JOI'OBOP Ne UC HA BEJIEHUE MH/IUBUAYAJIBHOI'O
HMHBECTHIIMOHHOI'O CYETA
r. MockBa « » 20 r

AKIIMOHEPHBIN KOMMEPYECKHA BAHK «EBPO®UHAHC
MOCHAPBAHK» (akumoHepHoe 0011eCTBO), IMECHYEMbIN B JalibHeleM «bpokepy,
JEUCTBYIOIMI B COOTBETCTBUM C JIuieH3uen npodeccroHaIbHOTO0 yYacTHUKA PBIHKA
[lennbrx Oymar Ha ocyiiecTBieHHe Opokepckoi nearenbHoctu Ne 045-03504-100000 ot

07 nexadpst 2000 rona, B TUTIe
, JEHCTBYIOIIETO Ha

OCHOBaHUU , C OJTHOW CTOPOHBI,

u

[®HO], npokUBarOLIMii 10 afpecy: , AMEHYEMBII B

nanpHenmeM «MaBectop» nmm «KnrenT», ¢ Apyroi CTOpOHBI, B JaTbHENUIIIEM COBMECTHO
nMmeHyemble «CTOpPOHBI», 3aKiIOuWiM Hactosmuid JloroBop (manee - JloroBop) o
HYKECIIEIYOLIEM:

1. TepmuHbI, onpenesieHusi, COKpaleHHs.

B OeJIAX HACTOAIICTO JOTOBOPA IIPUMCHAIOTCA CICAYIOINUEC TCPMHUHBI U OIIPCOACIICHUA:

«Ilocmaexa VYenoBust pacuetoB mo cuaenke ¢ llenHpiMu Oymaramu, B
npomue COOTBETCTBHUHM C KOTOPBIMH OOSI3aTE€NILCTBA KOHTPAreHTOB IO
naamesxycay omare U nocrtaBke LleHHbIX Oymar SIBISIIOTCS BCTPEUYHBIMU U
(DVP) MOT'YT OBITBH VICTIOJIHEHBI TOJIBKO OIHOBPEMEHHO.

OnHOBPEMEHHOCTh UCIIOJIHEHUSI 003aTeNIbCTB KOHTPOIUPYETCS
B3auMozeiicteuem Opranuzaropa Toproeinu, KimpuHroroun
cucteMsl U PacueTHOro neno3urapusi.

Hama onnamui Pabounii nenp KampuHroBoir cuctemsl, B KOTOPbIN MOKyHaTelb
[Hennpix Oymar 00si3aH B COOTBETCTBUM C YCIOBUSIMHU CJHIEIIKH
MEPEUYUCIIUTh MTPOIABIY ACHEXKHBIE CpeACTBa B oruiary L{eHHbIX
Oymar. B cnydae eciam mpeayCMOTpEHHasl TMPU 3aKIIOYCHUH
caenku TuiaHoBas Jlara ommarel SIBISIETCS HEpaOO4YMM  JTHEM
KnupunroBort cucrembl, Jlata omiarel TEPEHOCUTCS Ha
caenyromui padounit feHb KimmpuHroBoit cucTeMsl.

/ama Pabounii nenp PacuetHoro memosutapusi, B KOTOPBIM MPOAaBEI]

nocmaeKu [lennbrx Oymar oOsi3aH B COOTBETCTBHH C YCJIOBHSIMHU CIEIKU
OCYIIIECTBUTHh MOCTaBKy lleHHbIX Oymar mokymarento. B cioydae
€CJIM NIPEyCMOTPEHHAS TTPH 3aKIIOUECHHUH CIICJIKHY T1aHoBas Jlara
MOCTaBKHU SIBJIIETCSl HEpabouuM aHeM PacueTHoro aemnosutapus,
JlaTa MOCTaBKM TEPEHOCUTCS Ha CIEAyrouid padbouuil JeHb
Pacuetnoro nenosurapusi.



JMama coenku

Jeno3zumapuii

Pacuemmnutii
deno3umapuii

Knupunzoeasn
cucmema

Kypc bpokepa

Jumumor
Hueecmopa

Jluueeoii cuem
Hneecmopa

Cuem oeno
Hueecmopa

Hnoueuoyanovn
blil
UHBECMUUUOH
HbLL cuem
Hneecmopa

Hara wucnonnenus bpokepom Ilopyuenus HWuBectopa Ha
npoBezieHre onepanuu ¢ [{lenHpiMu OymMaraMu, 3aKIr04aronerocs
B 3aKJIIOUEHUHU cliesiku ¢ [{eHHbiMu Oymaramu.

OtnensHOE CTPYKTYpHOE NOJpAa3IEICHHE banka,
OCYILECTBIIAIONIAs OKa3aHUE YCIYT MO XPAHEHUIO CEPTUPHUKATOB
LEHHbIX Oymar W (WiM) ydery W mnepexony npaB Ha LleHHble
Oymaru.

Jleno3uTapuii, OCYIIECTBISIONMNA pacyeThl IO pe3ylibTaTam
caenok ¢ lleHHpiMu  OymaramMu, COBEpIICHHBIX  4Yepe3
Opranuzaropa TOproeiau Ha pbiHKe L[eHHBIX Oymar, UMerouero
COOTBETCTBYIOIIYIO JIUIIEH3UIO, U MPOBEACHUE BCEX OMNEPALIUA O
cdyeTaM JEIo y4aCTHUKOB ToproBoi MmIOMagKHy.

Opranmzanust  (Tpylma opraHusanuii), oOecrednBaronas
MPOBEICHUE KIUPHWHTa M PacueToB IO caeiakaM ¢ LleHHbIMu
Oymaramu.

Kypc, ycranosnennsiit bpokepom miist nposenenns MaBectopamu
KOHBEPCHUOHHBIX OIlepanuii ¢ bpokepom.

YcranosnenHsle bpokepom HMHBECTOpy B COOTBETCTBUM C
HacTosAMM J[0OTOBOpPOM OrpaHUYEHUS N0 JEHEKHBIM CPEICTBAM
u LlenHbIM Oymaram, npeBbIIIEHUE KOTOPhIX MIHBECTOpOM B XO1€
COBEPLICHUS UM OIIEpaLIMU HE JOIYyCKACTCH.

JIuueBou cuert, OTKpbITHIM bpokepoM Ha uMs MHBecTOpa B nemnsax
UCIIOJHEHUsT JloroBopa, MCIONB3yEMBIM JJIsI ydeTa JCHEXKHBIX
cpenctBs MHBecTOpa M OCYLIECTBJIEHHUS JIEHEKHBIX PACUETOB
NuBectopa no onepanusim ¢ llennpiMu 6Gymaramu Ha TOproBbIX
IUION[AJKAX. YCIOBUSMHU IPEIYyCMATPUBACTCS, MPOU3BOAUT JIU
bpokep pasnenpHblid yuyeT cpeacTtB HMHBecTopa Ha JaHHOMN
ToproBoii miomaakKe.

Cuer  peno, orkpeiTeiid  Jlemozurapuem  AO  AKDB
«EBPOOMHAHC MOCHAPLAHK» MWuBecropy B uensx
ucnosiHeHus JloroBopa, npeaHa3HauYeHHbIN 1Sl yIOCTOBEPEHUS U
yuera npaB Ha llennbie Oymaru MHBecTopa w/miM XpaHEHUs
ceprudukaroB Llennsix Oymar MuBecTopa.

Cuer, wucnons3yembiii bankoMm miis 000cOOJEHHOTO ydeTa
JEHEXKHBIX cpenctB, Llennbix Oymar MHBecTopa, 00s3aTeNIbCTB
no caenkaM ¢ L{lenHpiMu Gymaramu, 3aKIF04eHHBIM Ha TOPTrOBBIX
miomaakax 3a cuer MHBecTopa, MOPSAIOK BEIECHUS KOTOPOTO
onpenensiercss DenepaibHbIM 3aKOHOM Ne 39-D3 «O pbiHKe
IIEHHBIX OyMar» U PEeXUM HaJI0roo0JI0KEHUS MPeyCMaTPUBAET
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MIPUMEHECHUE VHBECTHUIIMOHHBIX HaJIOTOBBIX BBIUETOB.
CoBokynHOCTh JInneBbix cyeToB M CYETOB JIEMO, OTKPBITHIX
NuBecTopy B 1ensX UCHONHEHUs Hactosmero Jlorosopa,
obpazyetr MnauBu1yaIbHbIN HHBECTUIIMOHHBIN cueT MIHBecTOpa.

Hanor na goxons! dusndeckux i (HADIT)

JInmo, oka3pIBarOLIEe yCIYIH IO MPOBEICHUI0 OPraHU30BAHHBIX
TOPTOB HA TOBAPHOM M (W1H) GPUHAHCOBOM PHIHKAX HA OCHOBAaHUU
JUIEH3UU OUPKU WUITH JINLIEH3UU TOPTOBOM CHCTEMBI.

COBOKYIHOCTh JICMCTBUM W OTHOIIECHUM, BO3HUKAIOUIUX B
mporiecce coBepiieHust omnepamuii ¢ lleHHpIMu Oymaramu 1o
npoueaypam, MpeanucaHHbiM PerympyronmyMmu 10KyMEHTaMu, a
TaK)K€ TpaBwiaMd W periiaMmeHToM OpraHu3zaropa TOPTOBIU
MEXKITY Opranuzatopom TOPIr'OBJIH, OpraHu3anuen,
obecrneunBaronie peructpamnuio caenok (Toproas cucrema),
opraHuzanuen, obecneyuBaroliell MPOBEJCHUE KIUPUHTA U
pacuetoB 1o caenkam (KimupuHrosasi cuctema), opraHu3alme,
obecrieunBaroniet  yuer  Ilennbix ~ Oymar  (PacuerHbrit
neno3utapuii), bpokepom u MuBectopom.

dusnueckoe MU0, KoTopoMy MHBeCcTOp nepenaet npaBo nogaqu
bpokepy IlopyueHuil u 3asBOK Ha NPOBEIACHUE ONEPALUNU C
IlennpiMu Oymaramu OT WMEHHM U 3a cyeT HHBecTtopa B
COOTBETCTBHH C M. 3.2. JloroBopa.

CootBeTcTBYIOmMMUM 00pa3zomM odopmieHHoe MHBecTopoM wuiu
ero IloBepeHHsIM u mepenanHHoe UM bpokepy cmocoOom,
npeanucaHubiM - HacrosmuM — JloroBopom, Ilopydyenue Ha
coBepuieHue onepauuii Kymiw/mponaxku IleHHbix  Oymar
(Bkmrovast IlopydeHusi, OTMEHSIOIIME W/WIM HW3MEHSIOLIUE
napameTpbl paHee mnonaHHbix MuBectopom [lopyuenuit) u
NIEPEUYNCIICHUE JEHEKHBIX CPEICTB.

I'paxnanckuit xomekc P®, ®enepanpHbii 3ak0H «O pbIHKE
IIEHHBIX Oymar», npyrue (eaepalibHble 3aKOHOJATEIbHBIE aKThl,
npocnekTel AMuccuu lleHHbIx Oymar, oT4eThl 00 WuTOrax
BBITYCKOB [leHHBIX Oymar, MpoImeaIre TOoCyIapCTBEHHYIO
pPErUCTpallii0 B MOPSJKE, YCTAHOBICHHOM 3aKOHOM, IpaBHIIa
BbITycKa W oOpamienus lleHHBIX Oymar, persiamMeHThl TOPTOB,
nonoxxkeHuss banka Poccum, HOpMAarWBHBIE — JOKYMEHTHI,
UHCTPYKIIMM U APYrU€ IOKYMEHTBI, PETYIHUPYIOIIUE MOPSIIOK
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pasMmernieHus, OOCTy)KMBaHHs, BTOPUYHOTO OOpalleHUs W
noramenust L{enHpix Oymar.

CoBOKYIIHOCTB B3aMMOOTHOIIICHHU YYaCTHUKOB
OpPraHM30BaHHOTO WJIM BHEOUpKEBOro pelHKa lleHHbIX Oymar.
Toprosyto MioLIaIKy XapaKkTepU3yIOT:

- -Opranu3aTop TOProBIH (WU €r0 OTCYTCTBHE);

- -IlpaBunia u PermameHT coBepiieHus caenok ¢ lleHHbIMU
Oymaramu, JTONYLIEHHBIMU K OOpamieHuio Ha nanHoi ToproBoit
IIomaake (eciu TakoBble NPeAyCcMOTpeHbl OpraHuzaropom
TOPTOBIIN);

- -IlpaBuna u pernament Knupunrosoit cuctemsl u PacuetHoro
JIeN03UTapusi, OOCTYKUBAIOIIUX JaHHYI0 TOPTOBYIO ILTOIIAJIKY.

OcoOble ycnoBHs U MOPSIOK COBEpIICHUs bpokepoM crenok ¢
[lennpiMmu Oymaramu Ha gaHHOM ToproBoil  IUIOIIAfKE,
noanucanusle Croponamu B Buzae [lpunoxkenus k Jlorosopy, a
TaKXe YCJIOBHUSA W IOPSJOK COBEPILICHMS CIEJIOK Ha ToproBou
IUIOIIA/IKE, yTBEpKAaeMble OpraHu3aropoM TOPIOBIA B BHUJE
[IpaBun u Pernamenra.

Cnenka c IlenHpiMu Oymaramu, B COOTBETCTBUHU C YCJIOBUSIMU
koTopoit Jlara moctaBku w/mnu Jlara omnatel LleHHBIX Oymar
OTJINYHBI OT JlaThl CAeIKH.

Omuccuonnbie [lenHbie Oymaru B TOM CMBICIIE, B KOTOPOM OHH
onpenensaoTcss dDenepanbHbIM 3aKOHOM «(O pBIHKE IIEHHBIX
Oymar», a Takxke uHble lleHHBIe Oymaru, oOparmaroniuecs Ha
OpraHU30BAaHHOM HJIM BHEOHUPIKEBOM PBIHKE.

PernaMeHT UCIOJIb30BaHUS AIIEKTPOHHOM CUCTEMBI OPOKEPCKOTO
obcnyxxuBanusi  «Netlnvestor»,  coxepxamuii ~ yCJIOBHS
VICIIOJIB30BAHUSL CUCTEMBI DJIEKTPOHHOM TOPTOBJIU JJIS:

- [Togaun NuBectopom Ilopyuenuii Ha kyrutro/mponaxy LleHHbIX
Oymar,

- IlpenocraBinenuss bpokepom IHBecTopy oOIepaTtuBHOU
uH(bOpMAITIH O:

e kotupoBkax l{eHHbIx Oymar Ha TOProBeIX IJIONIAIKAX,

e clenkax, CcoBepuIieHHbIX bpokepom mo Ilopyuenuro
HNuBectopa,

® 3asiBKax, BHICTaBICHHBIX bpokepom Ha TOProBeIX IJIOMAAKaX
no Ilopyuenuro UuBecropa,

o Texymux no3unuax MHBeCcTOpa MO AEHEKHBIM CPEICTBAM U
[Hennbim Oymaram,
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e Jlumurax, ycraHoBieHHbIX bpokepom HWHBecTopy Mo
JIEHEKHBIM cpeicTBaM U [{eHHbIM Oymaram.

[Ipoune TEepMHUHBI, BCTPEYAIONIUECS HUKE IO TEKCTY M HE
onpenelieHHble B JloroBope, noHnmaroTcs B ueisx Jorosopa B
TOM CMBICIIE, B KaKOM OHHM OIIpeAeNeHbl B Perymupyromux
JOKYMEHTAX U JIEMCTBYIOIIEM 3aKOHOAATENbCTBE PD.

2. IIpeamer lorosopa.

2.1. asectop mopyuaeTt, a bpokep OepeT Ha cebst 00s3aTenbCTBA TI0 yUETy JCHEKHBIX
cpenctB, LlenHpix Oymar HMuBecTopa, mo mpoBeAeHHIO orepauuid Ha Toprobix
IJIOMIAKaX, BKIIOYas KyIumro/mpofaxy lleHHBpIXx Oymar, mepeuncieHue ICHEKHBIX
cpenctB  u  mepeBombl/mepenady  Llemneix  Oymar — MuBectopa,  mMeromnue
HETIOCPEJICTBEHHOE OTHOIIIEHHUE K COBEPIIECHUIO ceoK ¢ LleHHpIMu OyMaraMu, KOTOpbIe
bpoxkep cosepiiaet oT cBOEro UMeHH, 3a cuet v 1o [lopyuenuro luBecTopa Wit OT UMEHHU
Knuenra 3a cuer u mno Ilopyuenuto KiumeHrta, - B 3aBUCHUMOCTH OT YCJIOBUMU
COOTBETCTBYIOIIEH TOpProBor IUIOMIAAKK W B COOTBETCTBUM C Perynupyromumu
JIOKYMEHTaMH U YCIIOBUSIMU.

2.2. lns ydera neHEeXHbIX cpencts, Llennsix Oymar MHBecTtopa, 00s3aTelIbCTB IO
CHENKaM, 3aKJIIOYEHHBIM bpokepom 3a cuer MHBEcTOpa B COOTBETCTBUHU C YCIOBHSIMU
Hacroswero Jlorosopa, bpokepom HWMHBectopy otkpbeiBaeTcs MHauBuayanbHbIN
MHBECTULMOHHBIN cueT. B pamkax Hactoswero Jlorosopa MHBecTop Blpase nepenars
bpokepy TONBKO JAEHEXKHBIE CPEACTBA, COBOKYIIHAs CyMMa KOTOPBIX B TEUECHHUE
KajeHaapHoro roja He Mmoxket npessimats 1 000.000,00 (Oaun muyuron 00/100) pyomneit.
B Tteuenue cpoka geiictBusi JloroBopa bpokep oOecneunBaeT OTCIEKHBAHUE
HapacTaroluM UTOTOM CyMM NOCTYIUJIEHUN Ha THAMBUyaIbHbI NHBECTULMOHHBINA CUET
HNHBecTopa B T€UEHUE KAJIEHJAPHOTO rojia COrIacHO TPEOOBAHMSIM HACTOSLIETO MyHKTa
Jlorosopa.

3. IlpaBa u o0si3anHOocTH Bpokepa.

3.1.bpokep o0s3aH OTKpHITh JlumeBoit cyer ms ydera cpeactB HMuBectopa u
OCYLIECTBIIEHUS IEHEXHBIX pacueToB MHBecTopa no onepanusMm ¢ LlenusiMu Oymaramu.
B ciuyuae ecim VYcmoBusi pacuetoB Ha TOpProBbIX IUIOMIAAKAX MPEANIONAraror
IIPEABAPUTENBHOE JACIIOHUPOBaHUE, bpokep OoTKpbiBaeT Ha uMsa MHBecTOpa OTAECIBHBIE
JIuuesble cyera MOJ pacdyeTbl Ha KaxJIouW TOpProBOM IUIOLIAJKE B COOTBETCTBUU C
YcnoBusimu.

3.2. bpoxkep 00s3aH npuHUMaTh Kk ucnonnenuto [lopyuenus MuBectopa, ohopmiieHHBIE B
cooTBeTCTBUM € pekoMeHayemoit (opmoii (Ilpunoxenne 1 x JloroBopy), a Takxe
[Topyuenust UuBecTopa, nepegaHHble MOCPEACTBOM AIEKTPOHHON CUCTEMBI OPOKEPCKOTO
00CITy’KMBaHMS B COOTBETCTBUU C PermaMeHTOM KCIONb30BaHUS SJIEKTPOHHOUW CUCTEMBI
Opokepckoro oOciyxuBanus «Netlnvestor», ¥ HCHOMHATH UX, PYKOBOJACTBYACH
HacTosmmuM JloroBopoMm, Yenosusimu u Perynupyromunmu 1okyMeHTaMu. bpokep Bripase,
[0 CBOEMY YCMOTpeHuto, NpuHiTh llopyueHue IHBecTopa, HE COOTBETCTBYIOILIEE
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pexomenmyemoir popme (Ilpunoxkenme Nel « [loroBopy), HO comepxariee BCIO
He00X0IMMYI0 UH(MOPMAIIHIO, TPEAYCMOTPEHHYIO /Il yka3aHus B [lopyuenun dopmoid,
npuBeaeHHOU B [Ipunoxxenuu 1 k Jlorosopy.

3.3. Bpokep ycranaBnuBaer MHBecTopy JIMMUTHI 10 A€HEKHBIM cpencTBaM U LleHHBIM
Oymaram B pa3Mepe He MEHee BXOSIIEro OCTaTKa Mo JCHEKHBIM cpeAcTBaM U LleHHbIM
Oymaram, 3ape3epBUpPOBaHHOTO  VHBecTopoM mepea  HauajoM  TOProB  Ha
COOTBETCTBYIOLIEH TOProBoM IUIOMIAAKE B IOPSAAKE, NPEANHACHIBAEMOM HACTOSALIUM
JloroBopoM, YcnoBusiMM W Perynmupyrommumu JOKYMEHTaMH, a TaKXe C YYETOM
nosioskeHuit 1. 2.2. Jlorosopa.

3.4. Bpokep 00si3aH HpuUHUMaTh K HCHOIHEHHIO [lopydeHwus, MmomaHHbIE OT HMMEHU
HNuBecTopa TpeThbuM JHUIIOM (MMeHyeMbIM aasiee «IloBepeHHBI»), TpH NpeaoCTaBICHUU
NuBecropom i [loBepeHHbIM bpokepy HOTapuanbHO yIOCTOBEPEHHON TOBEPEHHOCTH,
BbijaHHOM [loBepenHomy IMHBecTopoM, O(QOpPMIEHHOW B YCTAHOBJIEHHOM MOPSAKE
(pexomenaoBanHas ¢popma — [Ipunoxkenue Ne2 k /loroBopy)

[Ipu »>TOM 3asiBkM, momaHHbie OT uMmeHu MuBectopa IloBepeHHbiM, bpokep 00s3an
HCTOJIHATH HA TEX JK€ YCIOBUSX, YTO U 3asiBKU MHBecTOpa.

3.5. bpoxkep 06s3an npenoctapisnTe MuBecTopy nHbopmanuio o peike LleHHbIX Oymar,
HE SBJISIOLLYIOCS KOMMEpYECKOW TaHOU bpokepa.

3.6. bpokep 00s3yercs coOmonarh KOHGUIACHIIMATLHOCT, WHMOPMAIMH O JCHCTBUSIX
HuBecropa Ha peiHke [{eHHBIX Oymar nepes] TpeTbUMHU JIMIAMHU.

3.7. bpokep 00si3aH CBOEBpeMEHHO WU3BemaTh MHBecTopa 000 BCeX HW3MEHEHUSX,
KacaroluXcsl nopsiaka B3aumonencTsus bpokepa u MuBectopa B cBsA3u ¢ [JoroBopowm,
BKJIIOYAsl U3BMEHEHUS B Perynupyrommx J0KyMeHTax U YCIOBHSIX.

3.8. bpokep 00s3aH NMHCHMEHHO U3BECTUTh MHBecTopa O MpeKpanieHuu IeHCTBUS
JUIEH3NH B TeueHue 3 paboumx JHEH C MOMEHTa NPEKPAIICHUsS] OCYIICCTBICHUS
COOTBETCTBYIOIIETO BUA MPO(HECCHOHATBHOMN S TEIIbHOCTH.

3.9. bpokep umeer npaBo He ucnoiHATh [lopydyenuss uBecTopa B ciiydae, eciii OHU
npotuBopeyar Perymupyronmm JOKyMeHTaM W/WiM YCIOBUSM W/WUIU JIEUCTBYIOIIEMY
3akoHonmaTenbcTBY P®, w/mnm ecnum WX WCHOTHEHHE NPHUBOJUT K pe3ylbTaram,
IPOTUBOPEUAITNM Perynmupyromum JOKyMEeHTaM W/ i YCIIOBUSM W/UITU IEUCTBYIOLIEMY
3akoHonarenbcTBy P®. Ilpum 3toM bpokep o0s3yercss yBegomuth HMHBecTtopa o
HEBO3MOXXHOCTH UCTOIHEeHUS ero [Topyuenusi(uii).

3.10. Bpokep umeeTt npaBo B TeUEHUE CpoKa AeicTBUA JJoroBopa 0e3 AOMOIHUTEILHOTO
pacnopsbxeHuss THBecTopa UCIOb30BaTh ICHE)KHbBIE cpelcTBa IHBECTOpa, yUTECHHBIE Ha
NHauBHyaIbHOM HWHBECTUIIMOHHOM cueTre [HBecTtopa, TOJNBKO I HCIIOIHEHUS
00s13aTeNbCTB, BOHUKIINX HAa OCHOBAaHUM HacTtosiero JloroBopa, wiu ajs o0ecrnedeHus
WCIIOJTHEHMsI yKa3aHHBIX o00s3arenbcTB. MIHBECTOp HACTOSIIMM JaeT corjlacue Ha
CIIMCAaHUE JECHEXKHBIX CPEACTB (B TOM YHCIE YAaCTUYHOE) C BBIIIEYKa3aHHOI'O CUE€Ta, a
TaKXKe C JIOOBIX HHBIX CUeTOB, OTKpHIThIX WHBecropom y bpokepa, B pasmepe,
npenxycMoTpeHHoM  JloroBopoM, B TOM uyucie TapudpamMu  KOMHCCHOHHOTO
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BO3HAIPaXKJICHUSI, YCTAHOBIICHHBIMU bpOKEpOM, sl TMOKPBHITUSA 3aJ0JDKEHHOCTHU
HNuBecropa mnepen bpokepom mno JloroBopy. B ciyyae pasnuuus MexIy BalllOTOM
3aJI0JOKEHHOCTH M BAJIKOTOM CPEACTB, MCIOJIb3yeMbIX bBpokepoM [Uisi TMOKPBITHS
3a0/KeHHOCTH 110 JloroBopy, bpokep nmeer npaBo KOHBEpPTUPOBaATh cpeacTBa KinueHnra
no Kypcy banka Poccun Ha 1eHb HCTIOSIB30BaHUS CPENCTB JJ1s1 HOKPBITHUS 33J0JKEHHOCTH
o /lorosopy.

3.11. Bpoxkep He BIpase 370yNOTPEOIATH CBOUMH MpaBaMH W/WIN YIIEMIIATh UHTEPECHI
Kinenra.

4. Ilpasa u o0s13anHocTH MHBecTOpA:

4.1. MuBecTop 00s13aH MpenocTaBuTh bpokepy clieayromue T0KyMEHThI:

- 3asgBJIEHUE, MOATBEpXkKAarolmee OorcyrcTBue y MHBectopa aorosopa ¢ JIpyrum
poQeccCuoHaNbHBIM YYaCTHUKOM PBhIHKA LIEHHBIX OyMar Ha BEJ€HUE MHAUBUAYAIbHOTO
MHBECTULIMOHHOTO cyeTa. B ciydae, ecnu IHBECTOpP MMEET OTKPBITHIM HHIUBULYAJIbHBIN
MHBECTUIMOHHBIN CUYeT — MUCbMEHHOE 00s3aTenbcTBO MHBEecTopa O TOM, YTO TaKou
JIOTOBOP Ha BEJCHHE WHIUBUAYAJIbHOIO MHBECTUI[MOHHOTO cyeTa Oy/eT MpeKpalleH He
no3nHee 1 (OquH) Mecsina ¢ Aatel 3akioueHus Hacrosaero Jlorosopa. Ilogreepxaenue
Knuent ocymecteiser myrem noanucanus 3assieHus no ¢opme Ipunoxenus Nel(O k
HacTosAmeMy Jlorosopy. B cinydae Hasmuusa y KiumeHTta nelcTBYIOIIEro JOroBOpa Ha
Benenne MNC c npyrumu npodeccruOHaJIbHBIM YYaCTHUKOM pbIHKA ILEHHBIX Oymar,
KnuenT BmnpaBe mepeBecTH lLieHHble Oymaru U jaeHexHble cpeacrBa ¢ UWC apyroro
npodeccuonanbHoro yuvactHuka Ha WHC, oTkpeiBaeMblidi B paMKax HAaCTOSIIETO
Jlorosopa.

- [lepeBon 1eHHBIX Oymar oT Ipyroro npohecCHOHATBFHOTO YYaCTHUKA OCYIIECTBIISCTCS
Ha OCHOBAHWU NOANUCAHHBIX KIMEHTOM NEenO3WTapHBIX IMOPYYEHUW HA 3aYMCIICHUE
IIEHHBIX Oymar mpenocTaBieHHBIX B [lemosutapuii banka mo ycraHoBieHHbIM bankom
dopmam. KimeHT momxkeH MpenoCcTaBUTh OT APYroro mpodecCHOHaTbHOTO YYacTHHUKA
phIHKA IIEHHBIX OyMar, C KOTOPBIM pacTopraeT (pacTOprHyj) JOrOBOpP Ha BEICHUE
NuauBrayanibHOTO MHBECTULMOHHOTO CYETa, CBEICHUS, COCTAB KOTOPBIM OMPEAECICH
Pernmamentom

- 3asBICHHE C YKa3aHHEM BHUJAa HWHBECTHIMOHHOTO HAJIOTOBOIO BBIYETA, KOTOPHIM
HNuBecTop coOupaeTcsi BOCIOIb30BaThCS;

- MACTOPT WM UHOM IOKYMEHT, YI0CTOBEPSIIOUIUI JIMYHOCTD (OpUTHHAI);

- MacnopT, MO0 UHOM JOKYMEHT, yaoCcToBepstouuii tnuHocTh [loBepennoro MuBectopa
(opuruHam UM HOTApUAJIBHO YIOCTOBEPEHHYIO KOIHIO);

- noBepeHHocTh Ha [loBepeHHoro, opopmieHHy0 B cooTBeTcTBHM C 1. 3.4. JloroBopa
(opuruHaI UK HOTAPUATBLHO YIOCTOBEPEHHYIO KOTIHIO);

- TIpY HAJUYUHU CBUJICTEJILCTBO O IMOCTAHOBKE HAa y4eT B HAJOTOBOM OpraHe (OpUTrMHAa
WM HOTApUAJIbHO YIOCTOBEPEHHYIO KOMHIO).

WNuBectop, SBISIONIMICS (PU3MUECKUM JIUIOM - HEPE3UJEHTOM, JOMOIHUTEIHHO
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npeactaBisier bpokepy macmopt imO0 WHOW MOKYMEHT, YAOCTOBEPSIONMIUNA JIMYHOCTh
Knuenra u npusnaBaeMblii Poccuiickoit denepanuiell B ’TOM KauyeCTBE, €CIId MHOE HE
MPENYCMOTPEHO MEXKIYHAPOAHBIMU JOoTOBOpaMu Poccuiickont denepanun, comepKammnm
BBHE3/IHYIO BU3Y, BBIJIAHHYIO COOTBETCTBYIOIIUM JUIUIOMAaTHYEeCKUM
MPEICTABUTEIILCTBOM WJIM KOHCYJIBCKMM yupexaeHueM Pocculickoit ®eneparuu 3a
npeaenamu Tepputopun Poccuiickoit deaeparuu, MO0 opraHoM BHYTPEHHUX e WIH
MuHHCTEpCTBOM HMHOCTpaHHbIX JAen  Poccuiickorn dDepepanuu, eciii HWHOE HE
MPEAYCMOTPEHO  MEXAYHapoJIHbIM JoroBopoM Poccuiickoit ®enepanuu  (eciau
MEXIyHapOAHBIM JToToBopoM Poccuiickoit ®Deneparnuu NpeaycMOTpPEH O€3BU30BbIN
BBHE31 GU3UUECKOTO JINIIA - HEPE3UIEHTA, TPUOBIBAIOIIETO U3 MHOCTPAHHOTO TOCYIapCTBA
Ha Teppuropuio Poccuiickoit denepannu, To Bhe31HAs BU3a HE TpeOyeTcs).

4.2. NuBectop aaet coracue bpokepy Ha mepenady nH@OpMaIMu O HEM MO MEPEUHIO,
onpenensieMomy Perymupyromumu  nokymeHramu, B bank Poccum u  mpouume
OpraHu3alliu, OCYIIECTRISIONINE KOHTPOJIb 32 PhIHKOM L[eHHBIX OymMar B COOTBETCTBUH C
JNEUCTBYIOIINM 3aKOHOIATEIHCTBOM PD.

Hacrosimmum MHBecTOop moATBepkIaeT W JaeT cBoe coriiacue bpokepy (B T.4. ero
pabOTHHUKAM B COOTBETCTBHUH C UX JOJKHOCTHBIMU OOS3aHHOCTSIMHM) Ha OCYIIECTBIICHUE
CO BCEMHU MEPCOHAIbHBIMH JaHHbIMU MHBecTOpa B MpenocTaBlICHHBIX UM bpokepy
nokyMmeHTax u JloroBope (f1anee — nepcoHaibHbIe JaHHBIC) CIEAYIONUX IEUCTBUIM: cOOop,
CUCTEMAaTHU3allNI0, HAKOIUICHHE, XpaHEHHE, yTouyHeHue (OOHOBJIECHUE, W3MEHEHHE),
HCIIOJIb30BaHKE, paclpoCcTpaHeHre (B TOM YHUCE Nepeaaya TPEThbUM JIMIaM, YKa3aHHbIM
BBIIIIE), 00E3IMUUBaHUE, OJIOKMPOBAHUE, YHUUTOXKEHUE (asiee — oOpaboTka). OOpadoTka
MEePCOHANBHBIX JAHHBIX OCYIIECTBIsIeTCS bpokepoM Ha OYMaKHBIX M AJIEKTPOHHBIX
HOCHUTEJISIX C UCMOJIb30BAaHUEM U 0€3 MCIOJIb30BAHUS CPEICTB aBTOMaTU3anuu. [{ensmu
MpEeoCTaBleHUsT U O00pabOTKM TEPCOHANBHBIX JAHHBIX SIBJISIOTCS: 3aKJIIOUYCHHUE,
WCTOJIHEHNE M TpekpaiieHue [loroBopa; coBepuieHne bpokepoM CHENOK B CBSI3U C
peanu3anuend npaB bpokepa mo JloroBopy; mctpeboBaHue (MOramieHue, B3bICKAHHE)
3agoibkeHHocT HMHBectopa mo JloroBopy; XpaHeHHE JOKYMEHTOB, COAEp Kallux
NEepPCOHANBLHBIE JaHHBIC, B COOTBETCTBUU C TPEOOBAHUAMH 3aKOHOAATeNbCTBA PD; nHbIe
ey, ykasaHHblx B JloroBope. Hacrosimiee cornacue AEHMCTBYET € JaThl MOANMCAHUS
HacTosimero JloroBopa 10 mosHOro ucrnojiHeHus HHBecTOpoM 00s3aTENbCTB IMEpe
Bbpokepom mo JloroBopy, a Takxke nocienyromue S (1ath) yer. Coriacue MOXKeT ObITh
oTo3BaHO MHBecTOpOM IyTeM mpenocraBieHus bpokepy nmucbMEeHHOro 3asiBiieHUs. B
CJIydae OT3bIBa Ha3BaHHOTO corjacus MHBecTop ynoiaHoMouuBaeT bpokepa npo1omxaTh
OCYILIECTBIIAThL 00pabOTKY MEPCOHANBHBIX JaHHBIX MHBecTOpa, Ha KOTOpPOE OBLIO JaHO
corJiacue, /o IMOJTHOTO UCTOJIHEHUS Bcex o0s3arenbeTB HBecTopa o JloroBopy, mocie
Yero yrnoJIHOMOYHUBAET MPEKPATUTh 00pabOTKYy M YHMUTOXKUTH MEPCOHAIbHBIC JTaHHbBIC
NuBecropa B Teuenue 3 (Tpex) pabouux HEH ¢ 1aThl MOJHOTO UcnoaHeHust MHBecTopom
yKa3aHHBIX 00S3aTeIbCTB, 3a HUCKJIIOYECHUEM IEPCOHAJBHBIX JaHHBIX, JajbHEUIas
oOpaboTka  KOTOpPBIX  fABJISETCS  OOsS3aHHOCTHIO  bpokepa,  yCTaHOBIEHHOM
3aKkOoHOaTenbCcTBOM Poccuiickon denepanuu.
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HNuBectopy pasbsicHeHa uHGOpMalus O €ro mnpaBax Kak CyObeKTa MepCOHATbHBIX
JaHHBIX, NPEIyCMOTPEHHBIX 3aKOHOM, a TaKKe MNOPSAIOK 3alllUThl JaHHBIX IIpaB U
3aKOHHBIX UHTEpecoB MHBecTOpa.

4.3. uBectop oOsizan mpu mogade bpokepy [lopydeHuii u 3asBOK Ha COBEpIICHHE
omepaiuii ¢ lleHHpiMu Oymaramu pyKOBOJCTBOBAThCS MOJOKEHUsMU JloroBopa
YcnoBusAMH.

4.4, VluBectop 00s3aH OIUIa4MBaTh YCIYrM bpokepa B COOTBETCTBHM C YCJIOBHSIMH,
MpenycMOTpeHHbIMU pazzaenoM 11 Jlorosopa.

4.5. uBecTop 00s13yeTcsi CBOEBPEMEHHO MPENOCTaBIATh JOBEPEHHOCTH Ha [ToBepeHHBIX
Ha coBepleHue onepanuii ¢ [lenHHpiMu Oymaramu.

4.6. luBecTOp rapaHTUpyeT, YTO OH OO0JiagaeT HeoOXOJUMOW MPaBOCIOCOOHOCTBHIO H
J1eeCOCOOHOCTBIO JIJIsl COBEplIeHUs clesiok ¢ LleHHbIMu OymaraMu U €ro JIeUCTBUS HE
MpOTUBOpEUaT JeHCTBYyIOIEMY 3akoHonaarenbcTBy P®. B cimydae HeEoOXOauMOCTH,
NuBecTop 00s13yeTcst nmpegoctaBuTh bpokepy mo ero mpocb0e CBUIIETEIHCTBA HATUYUS
PaBOCIOCOOHOCTH U J€€CIOCOOHOCTH, U 3aKOHHOCTH €T0 AEHCTBUM.

4.7. IuBecTOop MMeEET IpaBo MoAaBaTh OT CBOero MMeHH llopyueHus Ha coBeplIeHHE
onepauuid Kymu/mponaxu LleHHbix Oymar Ha ToproBbIX IJIOIIAAKAaX B Ipeneiax
YCTaHOBJIEHHbIX bpokepom JIMMHTOB M B mpenenax OCTaTka ICHEXHBIX CPEICTB Ha
NHauBHTyaIbHOM MHBECTULIMOHHOM CUETE, & TAKXKE Ha 3a4MCIICHUE JEHEKHBIX CPE/ICTB
Ha MHauBuayanbHbId HHBECTULIIMOHHBIN CYET C YUETOM MOJIOKEHUM 1. 2.2. J[loroBopa.

4.8. MluBecTop UMeeT IpaBo, Ha OTMEHY paHee MoAaHHbIX [lopydyenuii, ecii Ha MOMEHT
orMmeHbl [lopyueHus Ha cienky oHa ObUla HE MCHOJHEHA WM YAaCTHYHO HCIIOIHEHA
bpokepom. Eciu Ha MomeHT oTMeHbl [lopydeHuss Ha chenky oHa Oblla YacTHUYHO
rcnojineHa bpokepoM, To Takoe [lopyueHne noanexuT OTMEHE TOIBKO B HEUCTIOJTHEHHOU
YacCTH.

4.9. uBecTop MMeeT MpaBo nepeaarb npaso nogauu [lopydeHuit OT cBOEro UMEHH U 3a
CBOHM cyeT TpeTheMy JiMily. B aTom ciyuae MHBectop o0si3aH mpeaocTaButh bpokepy
JNOKYMEHTBI, IEPEYNCIICHHBIE B 11. 3.4. JloroBopa.

4.10. WnuBectop 006s3yeTcs Bo3MelaTh bpokepy Bce JTOKyMEHTAIBHO TOATBEPKICHHbBIE
yOBITKM M pacxolibl, KOTOpble Bpokep MOXKET MOHECTH B pe3ylbTare COBEPIICHUS
BpokepoM neiicTBHil IO BBINOJHEHUIO IPUHATBIX COMIAcHO M. 5.8 HacTtosmiero JloroBopa
[Topy4enwuii, mpu ycIoBUU, YTO OHM BOSHUKJIM HE TI0 BUHE win omuOke bpokepa.

4.11. WuBectop BopaBe mOpekparutb [JoroBop M 3akitouuTh ¢ bpokepom A0roBop
JIOBEpUTENLHOTO ympaBieHus lleHHpIMM OymaramMu Ha BeIEHUE WHAWBUAYAIHLHOTO
MHBECTUIIMOHHOTO  CY€Ta WM TMepelarh yuTeHHble Ha  WHAMBUIyaIbHOM
WHBECTUIITMIOHHOM CuUeTe JCHEeXHbIe cpencrBa W llennsie Oymarm apyromy
mpodecCHOHANTBbHOMY YYaCTHHUKY pBIHKa IICHHBIX Oymar, yBeIOMHUB bpokepa o
npekpaimiennu  JloroBopa mMmyTeM HaNpaBlICHUs MOCIEIHEMY COOTBETCTBYIOIIETO
MUCHbMEHHOTO YBEIOMJICHHSI HE TO37HEee, 4eM 3a | (oguH) Mecdll J0 MpeAnojiaraeMoun
Jathl npekpaiieHus Jlorosopa.
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5. Ilopsinok moxaum u ucnojHenus Ilopyyennin UnBecTropa Ha npoBeaeHue
onepanuii ¢ lleHHbIMHM OymMaramMu M nepe4ucjieHue JeHeKHbIX CPeICTB.

5.1. bpokep Boimonuger Ilopydyenuss WHBectopa, pyKOBOJACTBYSACH HACTOSIIUM
JloroBopoM,  Perymupyromumu — JOKYMEHTaMM,  YCIOBUSMU U JIOTOBOPaMHy,
3akiroueHHbIMU ¢ bankoMm Poccun, Opranuszaropom Toprosiu, KnupuHroBoi cuctemoi
u [leo3urapuem.

[Topyuenuss uBecTopa MOMKHBI COAEPKaTh BCE HEOOXOAMMBIE PEKBU3UTHI COTIIACHO C
[Tpunoxxenuem 1 x HacTosmemy Jlorosopy.

5.2. llopyuenust Ha NOKyNKy wu/mwid mnpofaxy LleHHbIXx Oymar (3a HCKIIOUYCHHEM
[lopyuenu#i, TOJAHHBIX TPH TIOMOIIM OJEKTPOHHOM CHCTEMBI  OpPOKEPCKOTO
00CITy’)KMBaHHsI B COOTBETCTBUU C PernmaMeHTOM KCIONIb30BaHUS 3JEKTPOHHOW CUCTEMBI
Opokepckoro obOciyxkuBaHusi «Netlnvestor»), 3auucieHue JEHEXKHBIX CPEACTB Ha
JIniieBOM CUET MM UX IEPEUUCIICHUE HA MHOW JIMIIEBOM CUET MOJAKOTCA C YKa3aHUEM BCEX
napameTpoB, nepeducieHHblXx B IIpuwnoxennmn | k JloroBopy, B BHJE OpUIMHAIA
nuceMeHHoro ITopydenust, nognucanHoro HBeCTOpOM.

[lopyuenne HMuBecTopa Ha BBIBOA JEHEXHBIX CpeacTB ¢ JluneBoro cuera (0e3
nepevyucieHuss Ha Apyrod JIuieBoil cyeT) AOMycKaeTcs MpU YCIOBUM PACTOPKEHUS
HacTosuiero Jloroeopa.

5.3. Ilopyuenust Ha MOKYIKY W/Wiau npoaaxy LleHHbIx Oymar, mogaHHbIE MPU MOMOIIU
AIIEKTPOHHON CUCTEMBI OpPOKEPCKOro OOCITYXUBaHUS B COOTBETCTBHM C Permamentom
WCIIOJIb30BaHUsS DJIEKTPOHHOM cucTeMbl Opokepckoro obcmyxuBanus «Netlnvestory,
paccMaTpHUBAIOTCS U UCIIOJHAIOTCS BpokepoM Ha Tex k€ yCIIOBUSAX, YTO U MOJAHHBIE B
cooTBeTcTBUM ¢ M. 5.2 Hactosawmero J[loroBopa. [lanubie Ilopydyenuss He TpeOyroT
MOCJIEAYIOLIEr0 TOATBEPXkACHUA VHBECTOPOM MOCPENCTBOM JIIOOOM HHOM CHCTEMBI
nepenaun nanubix (SWIFT, tenekce, dakc).

[To uroram kBaprtana bpokep npenocrasisier UHBecTopy pacrnedyaraHHOe Ha OyMaKHOM
Hocutene cBojiHoe [lopyueHne o BceM MoJaHHbBIM TTPU TOMOILU 3JIEKTPOHHOW CUCTEMBI
Opokepckoro oOciyxuBaHusi B cooTBeTcTBUU ¢ CornamieHneM 00 HCIOJIb30BaHUU
ANEKTPOHHOTO IOKYMEHTOOOO0pOTa ¥ UCTIOJIHEHHBIM [lopydeHusiM 3a yka3aHHBIN EpUOT.
B teuenue S(msitn) pabouunx aHeH ¢ gatel noigydeHus: cBogHoro Ilopydenuss MuBectop
00s13yeTcs ero nmoAnucaTh U BepHyTh bpokepy. B ciyuae eciu THBecTOp HE peIOCTaBUT
bpokepy mnoanucanHoe cBomHoe IlopyueHne B yCTaHOBJIEHHBIA CpPOK WM CBOU
3amMe4yaHus Ha Hero, To cBojHoe [lopydeHue cuuTaercss NPUHSATHIM U OJ0O0pPEHHBIM
HNuBectopom.

5.4. Ilpu nepeynclieHUH JIEHEXKHBIX cpeacTB MHBectop ykaspiBaeT JluieBod cyeT u
ToproByo IUIOIIANKY, Il COBEPIICHHUS ONEpalMid HA KOTOPOM IIPEJHAa3HAYEHbI JaHHbIC
JICHEKHBIE CPEACTBA. YKa3aHHbIC JICHEKHBIE CPEICTBA MOTYT OBITh MCIOJB30BAHBI IS
nokynku [{eHHbpIx Oymar Ha cienyrouii pabounii IeHb NOCIIe UX NMOCTyIUIeHus: bpokepy
WIM TIEpeHAa3HAuYeHHUs JIEHEXKHbIX cpeactB MuBecTtopom Ha apyroi Jlunesoit cuer /
Toprosyro miI0MAIKY.
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5.5. [opyuenus: uBectopa Ha MepeyuciIeHUE JEHEKHBIX CPEACTB ¢ ogHOro Jlunesoro
cuera MuBecTopa Ha Apyror JIMIEBOW CUET UCIOJHSIOTCS NPU HAJIWYUU Ha JIneBom
CYeTe TEKYIIEro 0CTarka, JO0CTaTOYHOTO sl ucnoyiHeHus [lopyuenus:

e B neHb noctymienus [lopyyenus - npu npegocraBienun Ilopyuenus no 15:00 mo
MoOCKOBCKOMY BpEMEHHU; IpU 3TOM bpokep B MOMEHT npuHATHs [lopyueHns: ymeHbpIaer
yCTaHOBJICHHBIN MHBeCTOpY JIMMHT IO JE€HEX HBIM CPEACTBaM, IPEIHA3HAYCHHBIM IS
COBEPUICHUS ONEpali Ha JaHHOW TOpProBou IUIOMIAAKE, B COOTBETCTBHUU ¢ [lopyueHnem
HNuBecropa;

® Ha cieqyIoIuid pabounii 1eHb nocie noctyrienus [lopyuenus - mpu npenocTaBieHun
[Topyuenns nocne 15:00 no MockoBCKOMY BpEMEHH.

bpokep He HeceT OTBETCTBEHHOCTH 3a HECBOEBPEMEHHOE HCHOJHEHHE [lopyuyeHus
HNuBecTopa Ha nepeuncieHne JEHEKHBIX CPEACTB ¢ ogHoro Jlunesoro cuera MuBecTopa
Ha Jipyroii JINIeBoii cyeT B cilyyae, €Clid OHO BbI3BAaHO HAPYIICHUEM CBOUX 00sI3aTEIIbCTB
Knupunrosoit cuctemoii, koTopas 00eCHeurBaeT MPOBEICHUE pPacueTOB Ha JAHHOMN
ToproBoii miomaake.

HopyquHe Ha IICPCUUCIICHHUC JCHCKHBIX CPCACTB C OAHOIO .HI/ILIGBOFO cucra I/IHBGCTOpa
Ha ,Z[perfI .HI/II_IGBOI?I CUcCT I[GﬁCTBPITGJIBHO TOJIBKO IIPpH HAJIW4YHK HA HCM IIOAIIMCH
HHBGCTOpa HJIK CTO YIIOJTHOMOYCHHBIX HpGHCT&BHTCHGﬁ.

5.6. Bpokep ucnonusier [lopyuenus MuBectopa Ha mokynky/mpoaaxy LleHHsix Oymar B
npenenax JIMMUTOB, yCTaHOBIEHHBIX MIHBECTOPY B COOTBETCTBUHU C M. 3.3. HACTOAILLIETO
JloroBopa, a TaKKe ¢ y4eTOM IOJIOKEHUH I1. 2.2. Hactosuero Jlorosopa.

5.7. uBectop umMmeeT mpaBo mnoaaBath bpokepy [lopydeHuss Ha NOKYINKY/TIPOIaxy
[lennpix OymMar c oTiarareJibHbBIMU WM OTMEHSIONIMMHU ycClIoBUsIMU. B kadecTBe
OTJIaraTeJIbHbIX YCJIOBUM MOTYT BBICTYNaTh I[€HbI WM KOTUPOBKU lleHHBIX Oymar.
[IpunsiTHE TPOYMX OTIATATENBHBIX WM OTMEHSIONIMX YCIOBUWA NPOU3BOJUTCS Ha
ycMmoTpenue  bpokepa.  bpokep  camMOCTOSATENBHO ~ OTCIIEKMBAET  BBIMTOJIHEHUE
oTJarateJIbHbIX WM OTMEHstonmx yciaoBui. [IpoBepka coOmronenus: JIMMUTOB, a Takxke
OTCJEXMBaHWE bpokepoM, HapacTalIUM HUTOTOM CyMM MOCTYIUIEHHM  Ha
NuauBuayanbHbIll MHBECTULIMOHHBIM cueT MHBecTOpa B TEUEHME KaJICHIAPHOIO roja
cortacHO TpeboBanusMm m. 2.2. JloroBopa, mpou3BonuTcs bpokepomM B MOMEHT
BBITIOJIHEHUSI OTJIATaTeNIbHBIX WM OTMEHSIOIIMX YCJIIOBUM, & TAK)X€ B MOMEHT MOJa4u
[Topyuenust ¢ ormenstommm ycinoBueMm. HHBectop He Brmpase nonaaBaTb bpokepy
MPETEH3UU  OTHOCUTEIIBHO  MCIIOJIHEHHMS WM  HeucnonHeHus [lopyuenuin ¢
OTJIaraTeJIbHbIMU YCIOBUSIMU WJIM OTMEHSAIOIIUMU YCIOBUSIMU.

5.8. bpokep Moxer B 1emsx wucnonHenuss [lopydenuss HHBectopa 3aKiTIOYHTH
DopBapaHYIO CIEIIKY, €CJIM TaKas BO3MOKHOCTb He 3anpeuieHa [lopyuenunem MuBecropa.

dopBapaHbIE CHEIKH, MOTYT 3akitodatbcss bpokepom Ha ocHoBanuu Ilopyudenus
NuBectopa Ha mo6oit Topropoil miomagke, Ha KOTOPOM BO3MOKHOCTH 3aKJIHOUEHUS
TaKuX CIIEJIOK MPeAyCMaTpUBACTCS W/ WK He 3aripenieHa PerymupyonumMu JoKyMeHTaMu
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WIM TpaBUJIaMHU J€JIOBOTO 000pOTa, a COBEPIICHHWE CHENOK MPEAYyCMOTPEHO
COOTBETCTBYIOUIUMU YCIOBUSIMH, TOANMUCAaHHBIMU CTOPOHAMH.

HNuBecTop HEe MMEET MpaBa OTKAa3bIBaThCS OT UCIIONHEHUs 00s13aTenbeTB o0 DopBapaHOi
CIEJIKE 32 UCKIIFOUCHUEM CIIy4aeB, IPEAYCMOTPEHHBIX ITYHKTOM 7.2 JloroBopa.

5.9. Jlonyckaercsa obcyxenue ¢ THBeCcTOpoM YCIOBUM COBEpILEHUS ONepaluid KyIiu-
IpoAaXH 1Mo TesneoHy, BO BpeMs TOPTOB C yKa3aHHEM Bcex mapameTpoB llopyueHus B
cootBercTBUHM ¢ [Ipunoxenuem 1 k Hactosimemy Jloroopy.

Ecnu UuBectop naer Ilopyuenue mo tenedony, UHBecTop MOIKEeH nepeaaBarh TaKHe
[Topyuenus: bpokepy mo Homepam TenedOHOB, yKazaHHbIM bpokepom B paszmene 17
Hacrosiiero Jloropopa. MMiaBecTop 00s13aH Kaxblii ceaHc TenedoHHOM cBs3u ¢ bpokepom
HauMHATh C IPOU3HECEHUs IpUCBOEHHOTO eMy bpokepom Kona MHBecTopa, ykazaHHOTO
B 11. 9.1. Hacrosmero Jloroeopa.

5.9.1. Ilpu BeicTaBnenuu [lopyuenus o tenedpony MHBecTop B 00S3aT€IbHOM MOPSJIKE
IPOrOBapUBAET:

- xox MaBecTopa;

- Gamuius, uMsi, 0TYECTBO;

- HampaBJIeHUE CAEIKU (KyTUIs/mpoaaxa);

- HaMMEHOBaHHUE IIEHHOW Oymaru (3MUTEHT, BUJI, TUI, HOMEp BhIMycKa, cepus 1Ib, nnas
uH(pOopMaIKs, OMTHO3HAYHO UJICHTU(DUIIMPYIOIIas IIEHHYI0 Oymary);

- KOJIMYECTBO LIEHHBIX OyMar;

- [ICHA UCTIOTHEHMS.

5.9.2. Bce cymectBennble ycioBusi llopyueHuss mOBTOpeHbI (MPOU3HECEHBI BCIIYX)
paboruukom bpokepa Bcien 3a MlaBecTopom.

5.9.3. NHBecTop cpasy mocie moBTopa pabOTHUKOM bpokepa CyleCTBEHHBIX YCIOBUMI
nopy4yeHus MoATBepnil cBoe [TopydeHre myTemM mpou3HeCeHus JIF0O0TO U3 CIEAYIOIINX
cnoB: «llonrBepxkpato», «Cormacen», «BepHo», «JIA» wWIM WHBIE CIOBA,
HEJIBYCMBICJICHHO TTOATBEPKAIOIIEE COIIacue.

5.9.4. IlopyuyeHue cudaTaeTCs NPUHATBIM bpOKEPOM B MOMEHT NPOU3HECEHUS
noATBeEpKAatoniero ciosa MuBecropa.

5.9.5. llpunsteiM OyaeT cuutarbest To [lopydeHue, TeKCT KOTOPOTro Mpou3Hec PaboTHUK
bpoxkepa.

5.10. MuBecrop nmoarsepxaaet Bce [lopydyenus, nepenannsie bpokepy no tenedony,
OCPEACTBOM (paKCUMUIIBLHOM CBsi3M 710 18 yacoB 00 MUHYT MOCKOBCKOTO BpEMEHH B JICHb
ornaun [lopyuenuss mo Ttenedony. dDakcumuibHOe TOATBepkAcHUE [lopydeHus
HNuBecTopa, nepeaanHoro no Tenedony, J0IKHO OBITh COCTaBICHO MO (GopMe, YKazaHHON
B [Ipunoxxenuu 1 k HacTosimemy JloroBopy.

®dakcumuibHasg konus [lopydenus, nepeganHoro no teiaedony MHBecTopoM, T0JDKHA
MMETh HAa BEPXHEM I10JIE MAPKUPOBKY «DaKCMMUIIbHAA KOMNHUS YCTHOTO IMPUKA3a — HE
MIOJVIEXKUT UCIIOJIHEHUIO». B cilydae OTCyTCTBHS TakoW MapKUpOBKH bpokep He HeceT
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OTBETCTBEHHOCTh M HE Bo3Memlaer VHBecTopy YOBITKM 3a COBEpIIEHHE OIepaluu
nBaxabl — 1o Ilopydenuto, nepenaHHoMy 1o TenedoHy, U 1Mo (HaKCUMHIBHONW KOMHUH
[Topyuenusi, nepeaHHOTO 1O TeIePOoHY.

He mo3auee 2-x aHel co AHS HampaBieHUs PaKCUMIIIbHOM konuu HBeCTOp HampasisieT
bpokepy opurunan Ilopydenuss Ha OymMakHOM HoOcuTele (WM B TPUPABHEHHOM
AIIEKTPOHHOU (opMme).

5.11. MuBecrop BIpaBe OTMEHUTH paHee noaanHoe l[lopydeHue cornmacHo MyHKTy 4.8
JloroBopa ¢ ykazanuem «OTMEHay.

6. Ooecneyenne ods3areabcTs MHBecTopa

6.1. lns oGecrnedenus oOs3atenscTB MHBecTopa mepen bpokepom 1Mo HCMOTHEHUIO
oratel WK noctaBku Llenupix Oymar bpokep npousBonut PesepBupoBanue 1eHEKHBIX
CPEACTB B BHJI€ YMEHBUICHUs IUIAHOBOM ITO3HMIIMHU IO JEHEKHBIM CPENCTBAM HIIN
PesepBupoBanue llenHbx Oymar B BUJI€ YMEHBIIICHUS MJIAHOBOM MO3UIMU 10 [{eHHbIM
Oymaram.

6.2. Hopma PesepBupoBanus AeHEXHBIX cpenctB u LleHHbIx Oymar B oOecredeHune
oOsi3arenbcTB MHBEcTOpa ycTaHaBiMBaeTcsl BpokepoM H JTOBOIUTCA 1O CBEICHUS
HNuBectopa. B ciiyyae eciim 1aHHas HOpMa HE YCTaHOBJIEHA, bpokepoM ImpOU3BOIUTCS
PezepBupoBanue B pazmepe 100% cymmsl o0si3arenbeTB MHBecTopa mo omnare LleHHbIx
oymar uiu 100% Texy1iei pplHOYHOM cTouMOCTH LIeHHBIX OyMar, moaJieKauux NpoaaKe.

6.3. Pe3epBupoBaHrue MPOU3BOAUTCS 3a CUYET JICHSKHBIX CpeACTB Ha JluiieBoM cuete
NuBectopa, mnpenHa3sHAueHHOTO IS ydyeTa cpeiacTB IMHBectopa mo omepamusM ¢
[Hennpimu Oymaramu Ha Topromoil muioiazke, Ha KOTOpou 3akitoueHa DopBapiHas
caenka, uim 3a cuet L{ennbix Oymar, Haxoasmuxcst Ha Cuerte neno MHBecTopa.

6.4. Ilopyuenuss MuBecTopa mMpUHUMAIOTCA K MCTOJHEHUIO TPU YCIOBUHU, YTO OCTATOK
JICHEKHBIX CPEICTB Ha COOTBETCTBYIOIIEM JIniieBom cuete uinu ocrarok lLleHHbix Oymar
Ha Cuere neno MHBecTopa mo3BossieT mpou3Bectu PesepBrupoBaHue.

6.5. B 1eHp MIaHOBOTO MCIIOJIHEHHUS COOTBETCTBYIOIIErO 00s3aTenbcTBa MHBECTOpOM
bpokep yBenmuuBaeT pa3Mep IUIAHOBOM ITO3ULMHU I10 JECHEXKHBIM cpeactsam MHBecTopa
Ha cymmy PesepBupoBanus Wi (€CiM pEe3epBUPOBAHHE OCYIIECTBISIOCH B (hopme
[lennprx Oymar) yBenTu4uBaeT pa3mep IIaHOBOM mo3uiuu no L{eHHbim Oymaram.

7. Ciayuyau HeHCIIOJIHeHUs pacdyeToB o PopBapaHoii caeliKe

7.1. NuBectop HanenseT bpokepa HEOOXOIUMBIMH TOJHOMOUMSIMU MPEICTABUTEIS JIJIs
YpETyAUPOBaHMUSI C KOHTPAreHTOM JIFOOBIX CIOPOB W PA3HOTIIACHUM, CBSI3aHHBIX C
ucnosHeHneM @opBapaHbIX CIEIIOK.

7.2. B ciiy4ae HEWCIIOJIHEHHs] KOHTPAreHTOM o00s3arenbcTB 1o DopBapAHON CHENKEe
HNuBecTtop mMeeT mpaBo Mo corviacoBaHuio ¢ bpokepom u B pamkax Perynmupyrommx
JIOKyMEHTOB TOProBOM IUIOMIAJKKM W TPaBUJ JEIOBOTO 000pPOTa M3MEHUTH YCIIOBHS
PacYeToB MJIM OTKA3aThCs OT UCIIOJIHEHUS 00S3aTENIbCTB MO CIEIKE.
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7.3. B cyuae ecnu MuBecTop He obecrieunn Ha cBoeM Cuerte nmerno konudecTBa [{eHHbIX
Oymar, HEOOXOJUMOTO Il MPOBEAEHUSI MOCTaBKU 1Mo DopBapAHON CHAENKE MPOJaXH
Llennbrx Oymar, bpokep nmeer npaBo 06e3 cornacoBanus ¢ MlHBecTtopoM mpuoOpectu ot
CBOEr0 MMEHHM U 3a cyeT MHBecTopa HEeAOoCTaroIIee KOJIMYECTBO MOIEKAIINX TOCTABKE
[lenHbrx Oymar Mo TEKYUIMM pBIHOYHBIM II€HaM B JE€Hb IUJIAHOBOTO HCIIOJHEHHUS
NuBectopom 00s13aTeNIbCTB MO MOCTaBke LIeHHBIX Oymar He3aBUCHMO OT HCIIOTHEHHS
KOHTpareHToM 00si3aTesibeTB 1o oruiare LlenHsix Oymar. B ciydae HEBO3MOXKXHOCTH
npuoOpeTeHus: HeoOxogmmoro konuwdectBa lleHHpix Oymar bpokep mmeeT mpaBo
MPEANPUHSTD JIFOObIEC IEHUCTBUS JJ1sl yPETyIUPOBaHUS 003aTEIBCTB MEPE] KOHTPATEHTOM.

7.4.B ciydyae ecid OCTaroKk JEHEXHBIX cpeAcTB Ha JluneBom cuere MHBectopa
HepocTaroueH Juis omatel LlenHwsix Oymar, bpokep mmeer mpaBo mpomarth Ha CyMMY
3anoipkeHHocTd MHBectopa oT cBoero mmeHu npuHamiexamue Musectopy LlenHbie
Oymaru mo TEKyIIMM PBIHOYHBIM II€HaM B JIeHb IJIAHOBOTO HcmoJiHeHus MHBecTopom
o0si3arenbeTB MO ormiate L{eHHbIX Oymar HE3aBUCUMO OT UCHOJHEHUS KOHTPAreHTOM
00s13aTenbeTB 1o nocraBke LleHHbIx Oymar.

7.5. IHBecTop 00s13yeTCsl BO3MECTUTH JIOOBIE PacXojbl, MOHECEHHbIE bpokepoMm B
IPOIIECCe YPETYIMPOBaHUS 00s13aTEIBCTB 10 MTOCTAaBKe UK oruiare LleHHbIx Oymar.

7.6. B cmyuae ecnu PerynupyromuyMu opraHaMy HaJTO>KEHBI OTpaHUYEHHUS Ha oOpaIieHue
Ilennpix Oymar, aenaroliie HEBO3MOXHBIM IMpoBeAeHUE pacueToB 1o DopBapaHoit
CHEJIKE, ypEryJIupoBaHuE 003aTeNIbCTB MO CAENIKEe bpokepa 1 KOHTpareHTa NpoOU3BOIUTCS
B COOTBETCTBUM C Perymupyrommmu JOKyMEeHTaMu TOpProBoM IUIOLIAJIKW, IPaBUJIAMU
JIEJIOBOTO 000POTa U PACTIOPSKEHUSMU Perynupyronmx opratos.

8. Ilopsimok mpenocraBiaeHusi OT4eTOB

8.1. bpokep mpencrasnsier MuBectopy Otuer mo caenkam u omepanusMm ¢ LleHHBIME
Oymaramu, COBEepIICHHBIM B nHTepecax KimeHnToB B TeueHue qHs1, OTYET MO UCIIOJTHEHHUIO
dopBapAHBIX CHIENOK, a TaKXke cocTaBe M croumocTH moptdens Knuenta B emuHOM
dopme, (manee — Otuer bpokepa) koTopwie HampaBisitoTcs MHBecTOopy HE MoO37aHEE
cienyromero padboyero JAHS TOCHI€ TPOBEICHHUS COOTBETCTBYIOUIMX —OIEparuil.
Conepxanue OTueToB bpokepa ycTaHABIMBAETCS B COOTBETCTBUM C TpeOOBaHUEM
JNEUCTBYIOIIETO 3aKOHOAATENbCTBA PO.

8.2. bpokep mnpenocrasisier MuBectopy OTuer bpokepa O COCTOSIHUM pacueToB
NuBectopa no cuenkam u onepanusMm ¢ LleHHpIMEM OymMaramMu B T€UEHUE MEPBBIX MSATH
pabouunx ITHEW MecsIla, CISAYIOMEro 3a OTYETHBIM MEPUOIOM:

- HE peXe OJIHOr0 pa3a B TpHU MecsAlla B ciaydae, ecin no MuauBuiayaabHOM
WHBECTUIIMOHHOM  cuery  MHBecTopa B TEYEHUE  ATOTO CpoKa  He
MIPOM3OIILIO IBHKEHUS ICHEeKHBIX cpeaAcTB win Llennprx Oymar;

- HE peKe OJHOrO pa3za B MecCSl] B Clydae, €ClIu B TEUECHHE MPEABbIIYIIEro Mecsia o
NHnuBuayalbHOM HWHBECTUIIMOHHOMY cyeTy IMHBecTopa mnpou3ouuio JABUKEHHE
JIEHEXKHBIX cpencTB uiu [{eHHbix Oymar,
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8.3. Opurunansl OtueToB bpokepa 3a MOANUCHIO YIMOJIHOMOYEHHBIX JIMI[ U TMEYaThIO
banka nmpenocTaBisroTcsi Ha OyMa)kHOM HOCHUTEINe 1o TpeboBaHuto MHBecTopa u MOTYT
OBITH TIOJYYCHBI IO aapecy ykazaHHoMy B 11.17 JloroBopa.

baHk ocymiecTBIsIET pacCchUIKy 3JIEKTpOHHOU konuu OTueToB bpokepa mo pexkBH3uTaM,
yka3aHHeiM B 1.17 JloroBopa, cpeacTBamMu 3JEKTPOHHOW JOCTaBKHM, BKJIKOYas
ANEKTPOHHYIO 1ouTy. CTOPOHBI IPU3HAIOT, UTO TaKas JOCTABKA CYUTAETCS HAJIEKAIIM
MpeaocTaBieHneM nHpopmanuu, coaepxameiics B Otuere bpokepa

8.4. Tlo 3anpocy MuBectopa bpokep BeichimaeT Mubopmanuio cornacHo [IpunoxkeHuto
Ne7 n bazoBoMy cTaHIapTy 3alUThI TPaB U UHTEPECOB (PUINYECKUX U FOPUIUUECKUX JTUL]
—nonyyaTeneid (UHAHCOBBIX YCIYT, OKAa3bIBAEMBIX UJICHAMU CaMOPETYIHPYEMBIX
opraHuzanuii B cepe GUHAHCOBOTO PhIHKA, O0BEAUHSIIOMNX OPOKEPOB, pa3pabOTaHHOTO
CaMOpETyJIUPYyEMbIMU OpPraHu3alusIMU (PMHAHCOBOTO PBHIHKA U YTBepkKJIeHHOro bankom
Poccun.

8.5. [IpenocraBnenne bpokepom MuBecTopy mHpOpMAIMK B pamMKax HCIOJIb30BaHUS
CTtopoHamMH 3JEKTPOHHOW CHUCTEMBI OpPOKEPCKOrO OOCIIYy>)KHMBaHUS HE SIBIIAETCA
OCHOBaHMEM JIJIs1 0TKa3a bpokepa ot npencrasinenus NHBECTOPY OTYETOB O BHINTOJIHEHUU
[Topyuennit TuBecTopa.

8.6. bpokep HampaBnsier MlHBecTOpy M71si CBEpKU MHGOPMAIIMIO 00 OCTAaTKaX JIEHEKHBIX
cpencts, Llennbix 6ymar MuBectopa Ha MHauBuyansHoM JidiieBoM cuete HBecTopa 1o
coctosiHUIO Ha 01 siHBaps Ka)ka0ro roxa.

8.7. KnneHT 00513aH 03HAKOMUTBCSI C TIpeiocTaBlIeHHbIM eMmy bpokepom otuerom. Ilpu
HaMU4uu Bo3paxxeHud KimeHT umeeT mpaBo He mosnHee S5 (TsATH) pabouux JTHEH C
MOMEHTA MPE0CTABICHUS €My OTYETa YBEIOMUTH 00 3TOM bpokepa B TUCEMEHHOM BUJIE
C YKa3aHHEM MPUYMH HECOTJIacUsi ¢ KOHKPETHBIMHU CBEIACHUSIMU, COJEPKAIIHUMUCS B
oruetax. Bospaxenuss KiomeHTOB paccMmarpuBaeTcsi B CPOKM U TIOPSIJIKE,
npenycmoTpennsie nim. 13.4 — 13.14 Jlorosopa.

B cnyuae, ecniu KnueHT He 3asBIiII€T B T€UEHME YKA3aHHOT'O CPOKA O HaJUYUHU
BO3PaXXEHUM, OTUET, TPEAOCTABICHHBIA bpOKepOM, CUMTAETCS MOJIyYEHHBIM U IPUHATHIM
Knuenrom.

IIpn HenomyyeHnn OTYETOB B CPOKHM, YCTAHOBJIEHHbIMH B mm. 8.1. m mm. 8.2.
Horosopa, KimeHT 00s3aH NUCBMEHHO YBEIOMUTb 00 3TOoM bpokepa He mnosgHee
Pabouero nHs, ciaemyromiero 3a AHEM OKOHYaHUS CPOKOB IPENOCTABIICHUS OTYETOB, B
npoTUBHOM citydae KiMeHT He BIpaBe B JaJdbHEWILEM CChUIATHCS HA MX HEMOJYUYEHUE
WJIM HECBOEBPEMEHHOE ITOIyYEHHE.

8.8. B ciyuae npekpaiienus JloroBopa o OpokepcKoM 00CITY>KUBaAaHUU B COOTBETCTBUH C
.15 Bpokep nmpenocTaBisieT OTYETHBIC JOKYMEHTHI 110 TMCBbMEHHOMY 3aIpOCy, €CITH CPOK
XpaHCHHMsI 3aIicell BHYTPEHHETO yueTa He UCTEK.
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9. Perucrpanuonunsiii Kox UuBecropa.

9.1.bpokep mnpucBauBaer Hupectopy Kon , KOTOpBIN sIBISETCS
uaeHTuukanuein HMHBecTopa, M CChUIKA Ha KOTOpBIM o0Osi3aTesibHA MpHU  JIIOOBIX
oOpamieHusix k bpokepy.

9.2.MuBectop u/unu ero [ToBepennslit 00s13yeTcs He pa3miamarh cBoit Koj Bo nzbexanue
WCTOJIb30BAHUS €0 TPETHEU CTOPOHOM.

10. OTBeTcTBEHHOCTH CTOPOH.

10.1. CropoHbl HeCyT HMYIIECTBEHHYIO OTBETCTBEHHOCTh 3a HEBBIIIOJIHEHHE HMU
ycIIOBUM HacTosiero JloroBopa u B ciiydae UX HapyleHus 00si3aHbl BOBMECTUTD JPYyTroi
CTOpPOHE BCE YOBITKH, BO3HUKIILIE IO UX BUHE.

10.2. Bpokep He HeceT OTBETCTBEHHOCTH 3a TOJIHOE WM YAaCTHYHOE HEBBIITOIHEHUE
[Topyuennit MHBeCTOpA, €CIM 3aKIIFOUEHHE CAECNKU HA OCHOBaHMHU [ lopyuenus MHBecTopa
OKa3aJIOCh HEBO3MOXKHBIM BBUJY OTCYTCTBHSI BCTPEUHBIX 3afBOK Ha JAHHBIX LIEHOBBIX
YCIIOBHUSIX.

10.3. bpoxkep HE HEeCET OTBETCTBEHHOCTH 3a MCTIOJHEHUE 0053aTeIhCTB KOHTPAreHTOM
10 CHEJIKE.

10.4. Bbpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKH, IOHECEHHble I HBecTOopom
BCJIEICTBUE JIEUCTBUSA OOCTOATEIBCTB HENPEOJOIUMON CHIIBI, K KOTOPBIM OyayT
OTHOCHUTCSl, HO HE HCKIIOUUTEIBHO: CTUXMHHbIE O€ACTBUS, BOCHHBbIC KOH(IMKTHI,
pElLIeHUsI OPraHOB I'OCYapCTBEHHOW BlIacTU U ympasiieHus Poccuiickon ®denepanuu, a
Takke TexHudeckue coOou KnmpunroBoir cucrembl, OpraHuzaropa TOPIOBIM H
Jlero3urapusi, yCTpaHUTh KOTOPBIE TEXHUUYECKUMU CPEACTBAMU bpokepa HEBO3ZMOXKHO.

10.5. Bbpoxkep HEe HECET OTBETCTBEHHOCTH 3a JIF0ObIe YOBITKH, TOHECEHHbIE ITHBECTOpOM
B pe3ylbTare HaJJIekallero BbINONHEHUS bpokepom IlopydeHui, IONYYEHHBIX OT
NuBectopa no tenedony unu hakcy, Ui B UHOH dopMme.

10.6. Bpoxkep He HECET OTBETCTBEHHOCTb 3a JIt0ObIe YOBITKH, MOHECEeHHBbIe THBEeCTOpOM,
B ciydae HeBbloNHEHUs bpokepom IlopydeHuil, nepenaHHBIX C HAapyLICHUEM
TpeOOBaHU, TPEABABIAEMbIX K TakuM [lopyuenusm Hactosmmm JJoroBopom.

11. Komuccuu u pacxojsbl.

11.1. 3a Bemonnenue Ilopyuennit MHBecTopa mo Hacrosmiemy JloroBopy MuBecTop
yIiauuBaeT bpokepy komuccruoHHOE BO3Harpaxjaenne. KoMuccuoHHOE BO3HArpaKICHHE
Bbpokepa B3umaercs B JlaTy 3akirOdueHHs] CACIKH B COOTBETCTBHHM C Tapudamu
KOMHCCHOHHOTO BO3HArpakJIeHUs, YCTaHOBJICHHbIMU bpokepom (mamee Tapudsi), 3a
UCKJIIOYEHHEM ClTydasi, ykazaHHoTro B 1. 11.2 Hacrosimero Jlorosopa.

11.2. B cnayyae HEAOCTaTOYHOCTH JCHEXKHBIX CpeACTB Ha WHIUBHIyabHOM
MHBECTULIUOHHOM cueTe IHBecTopa Ha ylIepKaHME KOMHCCHUU TPH 3aKIFOUYECHUU
dopapaHoi caenku Ha poaaxy LlenHsix Oymar Ha Oprann3zoBaHHOM pbiHKe [[eHHBIX
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Oymar, ynep)aHue KOMHUCCUHU OCYIIECTBIsieTcs bpokepoM B naTy mpoBeneHUs pacueToB
10 CHEIIKE.

11.3. bpokep wumeeT mpaBo H3MEHATH ICHCTByrOImEe Tapudbl B OTHOCTOPOHHEM
nopsiike ¢ oOs3aTeNbHBIM OIOBellleHneM HHBecTopa He mMo3AHEE, 4YeM 3a CEMb
OAHKOBCKHUX JTHEW JI0 BCTYIUICHUS B CUITy HOBBIX Tapudos.

11.4. MuBecTtop Taxke BO3MELIAET bpokepy Ipoune MOATBEPKIECHHBIE PacXObl,
cBsizaHHbIe ¢ ucnonHeHueM Ilopyuenuit luBectopa n/unm obcmyxuBanuem MHBectopa
Ha ToproBoy IJIOIIAJIKE.

11.5. HuBectop mnpenocrasisieT bpokepy mpaBo cnucaHus 0e€3 JIOMOJHUTEIbHBIX
pacnopsbkeHuid  co  cTopoHbl  MlHBecTopa  KOMUCCHOHHOTO  BO3HArpaKJECHUS,
npuurTaronierocs bpokepy, a Taxxke KoMuccuoHHoro cbopa OpraHuzaTopa TOPrOBIU U
npouynx pacxoqoB bpokepa (ykazanuwix B 1.11.4 Hactosmiero JloroBopa), co cBOUX
JInmeBbIX CYETOB, a TAKXKE C JIIOOBIX MHBIX CUETOB, OTKPHITHIX y bpokepa.

11.6. Bbpoxep cocraBiser cuera-haktypsl U nepeaaét ux HBecTopy He pexe OJHOTO
pasa B MeCHIIL.

12. Haaorm.

12.1. Bo Bcex caydasx KimeHT caMOCTOSTENbHO HECET MOJHYI0 OTBETCTBEHHOCTH 3a
coOofIeHre eHCTRYIOIIET0 HAJOTOBOTO 3aKOHOAaTelIbcTBa PO.

12.2. Bpokep sBIsSETCS HAJIOTOBBIM areHTOM IO HAJOTy Ha JOXOAbI (PU3MUCCKUX JIUIL
(HADJ) B coorBerctBUM ¢ [maBoit 23 HamoroBoro komekca P®, B cBi3u ¢ 4eMm
HNuBecTop HaCTOSIMM  JaeT COIVIaCME Ha ylep)KaHUue U IiepednciieHue bpokepom
HAJIOTOBBIX IUIATeKEH B OIOMKET MO JI0XojaM OT omepanui ¢ LlenHbiMu Oymaramu B
cootBeTcTBMM co cT. 2149, 214.1 wm 214.3 HanoroBoro koackca PdD, 06e3
JIOTIOTHUTENIBHOTO pacniopsbkeHus: MHBecTopa ¢ mro0bix cuetoB HBECTOpa, OTKPHITHIX Y
bpoxkepa.

B cnywae paznmuuns Mexay BaJIIOTOM HAJOTOBBIX IUIATEXKEH M BAJIKOTOM CPENCTB,
UCIIOJIb3yeMbIX BpOokepoMm i mepedyrciieHus: HaJIOTOBBIX ILIaTexeu, bpokep mmeer
npaBo KOHBepTHpoBaTh cpeictBa Kmuenta nmo Kypcy Llentpanshnoro Oanka PD s
COOTBETCTBYIOIINX KOHBEPCUOHHBIX Olepanui KimeHToB B IeHb CTIOJIb30BaHUS CPEICTB
JUISL TIEPEYNCIIEHUS] HAJIOTOBBIX IIJIATEXKEH.

12.3. Ucuucnenne, ynepkaHne M yIuiatTa bpokepoM CyMMBI Hajora Ha JIOXOJbI
¢usnueckux sl 1o onepauusM ¢ lleHHbIMEM Oymaramu, Y4YUTBIBAEMBIMU Ha
NuauBHyalbHOM MHBECTUIMOHHOM cuere MHBecTopa, ocymiecTBisieTcsi: 1) Ha pary
IpeKpalieHuss Hactosuiero Jloroopa, 3a MCKIIOYEHHMEM NpekpaiieHust [Jorosopa c
IIEPEBOJIOM BCEX AKTUBOB, YUUTHIBAEMbIX HAa MHAMBUAYaTbHOM MHBECTHUIIMOHHOM CUETE
NuBecTopa, Ha Apyrovi MHAWBUIya IbHbIM MHBECTULMOHHBIN CYET, OTKPBITHIN HBECTODY;
2) Ha pary Bbliatel KimeHty goxona (B TOM 4Mciie B HaTypanbHOM (opme) He Ha
NuauBuayanbHbI MHBECTULUOHHBIN CUET.
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B cnyudae npekpamenuss [JoroBopa ¢ mepeBOOM BCEX AKTHUBOB, YYUTHIBAEMBIX Ha
NHauBuayalbHOM HMHBECTULHOHHOM cyeTe MHBecTtopa, Ha Apyrol MHIWBHUAYaJIbHbBIN
WHBECTUIIMOHHBIN CUeT, OTKphIThIH MHBecTopy, M Iieell pacyeTa HaJIOrOBOM 0asbl
JATOM OTKPBITHUS cueTa MpU3HAeTcA Aata OTKpeITHS MHBectopoM WMHIMBUAYalbHOTO
MHBECTULMOHHOTO CYETa B COOTBETCTBUHU C HACTOAIINM J[OTOBOPOM.

12.4. Tlpu ucuucieHUH W yAEpKaHUM Hajora OpOKepOM B COOTBETCTBHHM ¢ M. 12.3.
JloroBopa, THBeCTOpY MOXKET OBITh IPEAOCTABICH NHBECTUIIMOHHBIN HAJIOTOBBIN BBIYET,
npexycMoTpeHHbiii  HanoroBeiM  kozmekcom P®, mnpu  yclioBUM TPEAOCTaBICHUS
NuBectopom bpokepy opurrHana cripaBKyd HaJOrOBOTO OpraHa O TOM, YTO:

- HMHBecTop HE BOCHOJB30BaJCS TMPAaBOM Ha IMOJIYYEHHE HAJOTOBOTO BBIYETA,
MPEeIyCMOTPEHHOTO noAnyHKTOM 2 myHktra 1 cr. 219.1. HanoroBoro koxekca P®D, B
TeUeHue cpoka jeicTBus JloroBopa, a Takke HHBIX JIOTOBOPOB, MPEKPAIIEHHBIX C
MepeBOJOM AaKTUBOB Ha VHAMBUIyaJIbHBI WHBECTUIIMOHHBIA CYET B MOPSJIKE,
peaycMOTPEHHOM NyHKTOM 9.1. cT. 226.1 Hanorosoro koaekca P®;

- B TEUEHHE CpoKa niercTBus JloroBopa MTHBECTOp HE UMET IPYTUX TOTOBOPOB HA BEICHUE
WHJIUBUAYaIbHOTO WHBECTUI[MOHHOTO CYETa, 32 MCKJIIOYEHHUEM CIIy4aeB MpeKpalleHUs
JIOTOBOpa C TEPEBOJIOM BCEX AaKTHUBOB, YUYHUTHIBAEMBIX Ha WHAUBUIYAIHHOM
WHBECTUIIMOHHOM CYETE€, Ha JpYrod HWHIWBUAYaJIbHbIA WHBECTULIMOHHBIA CUET,
OTKpbITBI MHBECTODY.

12.5. Bpokep 00s13aH cOOOMUTH 00 OTKPHITUM WIIM O 3aKpbITUU MHIUBUIYaTbHOTO
MHBECTUIIMOHHOTO CYETa B HAJIOTOBBIA OpPTraH MO MECTY CBOETO HaXOXKJICHHUS B TEUCHUE
TpeX JHEW CO JHS COOTBETCTBYIOIIETO COOBITHSI B DJIEKTPOHHOW (opme mo
TEJIEKOMMYHUKAIIMOHHBIM KaHaJlaM CBSI3H.

13. Ilopsiiok pa3penieHUs1 CIOPOB M J0NYCTHMBbIE 10KA3aTeIbCTBA.

13.1. Bce mnepemannbie HMHBECTOpOM pa3HBIMH CpPEICTBAMU CBSI3U  JK3EMILISPHI
[TopydyeHuii Ha COBEpIICHUE OTIACIBHO B3ATOW KOHKPETHOM cAenku ¢ lleHHbIMuU
Oymaramu, perimaMmeHTHUpyeMbIe HaCTOSIINM J{0roBOpOM, TOJKHBI UMETH COBIAIAIOIIHE:

e HoMmep (ceputo) Bbimycka LleHHbIx Oymar,

e lHauBUyalbHBIM WHBECTUIIMOHHBIM cueT IMHBecTOopa, MO KOTOPOMY NPHUHSTO
[Topyuenue

nary v Bpems npuema [lopyuenus

HanMeHOBaHHEe TOpProBoy IJIONMIAJAKY W/ WM HAaMMEHOBaHue SMUTeHTa [{eHHbIX Oymar,
konu4ecTBO LleHHbIX Oymar,

CyMMY JEHEXXHBIX CPEJICTB, B IIPeAeIax KOTOpou AerucTByeT bpokep,

BH/JI OTIEpAIUH,

CPOK MCIIOJIHEHUS,

LICHY.
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Bce ykaszannbie sk3emruisipel [lopydeHuii, HE3aBUCHUMO OT CPEICTB CBSI3U, KOTOPBIMU
OblTH nepenansl Takue [lopyueHus, MOJDKHBI TakKe UMETh MOJHOCTBHIO COBMAJAIOIINE
pPEKBU3UTHI (aTy U HoMep [lopydeHus).

13.2. Tlpu paspeuieHUH CIOPOB, KOTOPbIE MOTYT BO3HUKHYTh M3-32 HECOBMAJCHUS
ykazanHoil B 1. 13.1 undopmarnuu B [Topydenuu, nepenannom mno tenedony, [lopyuenun,
nepeJaHHOM TMOCPenCcTBOM (AaKCUMUJIBHOM CBSI3M WM opuruHaioMm [lopyueHus,
CTopoHBI IPUHUMAIOT B KaU€CTBE JI0KA3aTeNIbCTBA ()aKTa COBEPILICHHUS CACTKU U YCIOBHI
JAaHHOM cIIeNKY 3anucu TenedoHHbIX eperoBopos Ilopyuenus MHBecTopa, nepenanHoro
WNuBecropom bpokepy mno Ttenedony, konuto Ilopyuenus, npunstoro bpoxepom
OCPEACTBOM (PaKCUMWIIBHOM CBSI3H, a TaKkke opuruHaisl [lopyueHuit.

13.3. CTOpoHBI yCTaHaBIUBAIOT, YTO 3alUCh TeNe(POHHBIX TIEPETOBOPOB HMEET
MPEUMYIIECTBEHHYIO CHITY Haj (pakcuMuibHOU koruei [lopyuenust.

13.4. NuBecTop HampaBisieT 3asBJICHUS, BO3paKeHUs U KajoObl (manee — OOpaiieHus
(>kanoObl)) MOYTOBBIM OTIPABICHUE IO aApecy MECTOHaxOxkJeHus bpokepa mmbo
nepenaer OOpamieHue (kanoObl) Mo MecTy obciayxuBanus KiuentoB. OOpaiieHus
(>kan100bl) NPUHUMAIOTCS B MUCHbMEHHOM BH/IC.

g neneint nacrosiero Jloroopa:

- TIOJ <OKaJI000i1» MoHnMaeTcs npockoa KimmeHnra o BOCCTaHOBICHUH WITH 3aIITUTE €ro
IIPAB WK UHTEPECOB, HAPYIICHHBIX bpokepom,

- o1 «oOpaleHruemM» MoHuMaeTcs HanpapineHHas Knuenrom bpokepy npockba,
MpeyIoKeHue 00 3asiBJICHUE, Kacalolleecs: oka3aHus (PMHAHCOBOM yCIIYTH, HO HE
SIBJISFOIIIEECS AKaJT000i.

Paccmorpenne OOpamienuii  (3kanmo0) OCYIIECTBISETCS B COOTBETCTBUM  C
JIEUCTBYIOIIUM 3aKoHOAAaTeNIbcTBOM Poccuiickont denepanuu u HacTosimuM J[oroBopom.
[Tocrymarormme bpokepy OOparienus (KajoObl) MOAJIEKAT PETUCTPAIMU B OOIIEM
MOpSAJIKE, yCTAHOBJIEHHOM baHKOM 715t iprieéMa BXOSAIuX TOKyMEHTOB(3kaiio0b1) bpokep
oOecnieunBaeT HH(HOPMHUPOBAHUE KIIMEHTA O noiayyeHun OOpaiuenus (3kano0).

13.5. OO6pamenus (kanoObl), HE CoIEpKaIlUe CBEICHUNA 0 HAMMEHOBaHUU ((paMUIIIH)
WIM MECTOHAXOXJEHUU (agpece) 3asBUTENS, MPU3HAIOTCS AHOHUMHBIMH U HE
paccMaTpHUBaIOTCA.

13.6. bpokep oTka3piBaeT B paccMmoTpeHun OOpamennii (kano0) Mo CymecTBy B
CIEAYIONINX CITydasx:

- B Obpamenuu (;kanobe) He ykazaHbl uaeHTuuiupytomue Kivenra ceenenus;

- B OOparmienun (;kanobe) OTCyTCTBYET MOMANUCH (dNIEKTpoHHAs nmoanuck) Kinuenrta wim
€ro YIOJHOMOUYEHHOI'O IPEICTaBUTEIS;

- B OOpamenun (xano0e) coaepkarcsd HEIEH3ypHble W/MIW OCKOpPOUTEIbHBIE
BBIPAKEHHUSA, YIpo3bl HMyIIEecTBY bpokepa, HMMyHIECTBY, >XH3HU W/WIH 300POBbIO
paboTHUKOB bpokepa, a Takke 4ICHOB UX CEeMEN;

— TeKCT muchMeHHoro ObpareHus (>kao0bl) HE MOAIAETCS MPOUYTEHUIO.
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13.7. O6pamenns (xanoOw) paccMarpuBatoTcs B Teuenne 30 (TpumaaT) KajaeH apHbIX
THEH co JHSI MOCTYIJICHUS, a He TPEOYIOIIHe JOTOJIHUTEIHHOTO U3yUeHUS U TIPOBEPKHU —
B TeueHue 15 ([larHammarv) kajJeHIApHBIX JHEW, €CTU WHOW CPOK HE YCTAHOBJICH
(denepanbHBIM 3aKOHOM.

13.8. Obparmienus (3kaa00b1) MOTYT OBITH OCTaBJICHBI 0€3 PACCMOTPEHHSI, €CJIA TIOBTOPHOE
oOpallieHue He COACPKUT HOBBIX JJTAaHHBIX, @ BCE U3JIOKEHHBIE B HUX JOBOJIBI paHee MOJTHO
U OOBEKTHBHO pPacCMaTpUBAIUCh M 3asBUTENI0 OB JaH OTBeT, Jnbo OOpaieHue
(>kano6a) CcomepKUT BOMPOC, PACCMOTPEHHE KOTOPOTO HE BXOAUT B KOMIIETEHIIHIO
Bpoxkepa, o uem yBenomiisercs nuio, HanpaBusiiee OOparieHue (xaaoly).

13.9. bpokep BmpaBe mnpu paccmorpenun OOpamieHus (3kaaoObl)  3amPOCHTH
JOTIOJIHUTEIIbHBIC TOKYMEHTHI WK cBefeHus y Kienra.

13.10. TIucpMeHHBII OTBET 3asgBUTENIO O pe3yibrarax paccMorpeHus OOpaiieHus
(>xanmoObl), OMKEH CoAepXaTb MOTHMBHUPOBAHHBIM OTBET Ha KaXAbIH H3JI0KEHHBIN
3asgBUTENeM noBoA. Ecim skamoba ymoBneTBopeHa, To KimeHTy HampaBiseTcs OTBET, B
KOTOPOM TPUBOJINTCS pa3bsICHEHHE, KaKue ACHCTBHS MpUHUMAaIoTCst bpokepom 1o xanobe
Y KaKue JeHCTBUS JOJDKEeH npeanpuHsaTh Kimment (eciau onn HeoOxoaumel). Eciu xanoba
HE yIOBJIEeTBOpeHa, T0 KiHMeHTy HampaBisieTcsi MOTUBHPOBAHHBIM OTBET C YKa3aHHEM
MPUYUH OTKa3a.

13.11. OtBer Ha OGpamienue (xanoOy) HamnpapisieTcs MHBeCTOpy TeM ke crocoOom,
KOTOpBIM ObLIO HarpaBieHo OOparieHue (xanooa).

13.12. Bbpoxep ocrapiser 3a co00i MpaBo B ciiyuyae BOSHUKHOBEHHUS CIIOPHBIX CUTYaIlUN
B 3aBUCUMOCTH OT CYIIECTBa CIIopa 3a0JI0KMPOBATh OTHOCTHIO UJIM YaCTUYHO ONEpaIiu
no cueram KimeHnra 0 pa3peiieHust JaHHBIX CIIOPHBIX CUTYaIlui JIMOO IO JOCTHXKECHHUS
CropoHamu coryaiieHusl.

13.13. CtopoHBI JOTOBOPHWIUCH NMPUHHUMATh BCE MEPHI K Pa3pelIeHUI0 pa3HOTIACHid
MEXy HUMU I10 HacTosmeMy J{oroBopy myTem IByCTOPOHHHX MeperoBopoB. CTOpoHa 10
oOpallleHus1 B Cy/ HamnpapisieT HE MCIOJHUBIIEH 00s3arerabcTBO CTOPOHE MPETEH3UIO.
CropoHna, noiay4uBIIas IPETEH3HIO, JOIKHA PACCMOTPETH €€ B TeueHue 30 KalleH1apHbIX
JTHEN ¥ COOOIIUTD O pe3ysibTaTax paccMOTpenus npyroit CTopoHe.

13.14. B cnydae, ecnmu CTOpPOHBI HE JOCTUIIM B3aMMHOTO COTJIACHsS, BCE CIIOPHI,
cBs3aHHble ¢ JloroBopoMm, OyayT mepenaHbl Ha PACcCMOTPEHHUE B COOTBETCTBUM C
JNEUCTBYIOIIUM POCCUMCKHUM 3aKOHOAATEILCTBOM B CyJ OOIICH FOPUCAUKIIMU M0 MECTY
HaxoxJeHus bpokepa (3a UCKIIOYEHUEM CIIOPOB O 3aLIUTE MpaB MOTpeOuTeNei), eciu
MHOE HE MPETyCMOTPEHO JIEUCTBYIOIINM 3aKOHOAATEIIbCTBOM

14. TIpouue BONPOCHI.

14.1. Bce nonosHEHUs, MPUIOKEHUS U U3MEHEHUS SIBJISTFOTCS HEOThEMJIEMOM COCTaBHOM
4acThIo Hacrosmiero JloroBopa. lononHenus u u3meHeHus kK JJorosopy opopmisitorces B
MMCbMEHHOU (hopme, MOAMHUCHIBatOTCS 00enMu CTOpOHAMMU.
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14.2. B cnyuyae, ecnu OTAENbHBbIE NOJOXKEHUA HacTosmiero JloroBopa cTaHOBSTCS
HEIEUCTBUTENBHBIMU ~ WJIM  BCTYHAlOT B IPOTUBOPEYME C  JIEHCTBYIOIIMM
3aKOHOAATeIbCTBOM PD, ocTanbHbIE MOI0KEHUS COXPAHAIOT CUITY.

14.3. Bpokep wuMeeT MpaBO HU3MEHITH JACHCTBYIOIIWE BHYTPCHHHE HOPMATHUBHBIC
JTOKYMEHTHI, PETYIUpYIONne B3auMooTHOIICHHsI CTOPOH, B OJHOCTOPOHHEM TIOPSIKE C
00s13aTeIbHBIM omnoBenieHueM MHBecTopa He no3aHee, 4yem 3a 7 (CeMb) pabouux JHEH 10
BCTYIUICHHSI U3MEHEHHUI B CHITY, ITyTeM pa3MeIIeHUs Ha CBOEM O(UIIMAIEHOM CalTe B
MHPOPMAITMOHHO-TEJICKOMMYHHUKAIIMOHHOW ceTu «IHTepHeTY.

14.4. CtopoHbl 00s13aHBI MUCEMEHHO YBEIOMIIATH APYT Apyra B CPOK He Oojee IecATu
pabounx AHEW 000 BCEX HU3MEHEHHUSX MECTa HaXOXKICHHs, (PaKTUUYECKOro ajapeca,
HOMEpOB Tele()OHOB, MIATEKHBIX PEKBU3UTOB M MONHOro HammeHoBanus (D.J.0.).
CtopoHa, HE BBINOJIHMBILNAS 00S3aTENBCTB COIVIACHO HACTOALIEMY ITYHKTY, HECET BCE
PHUCKH, CBS3aHHBIE C BO3MOXKHBIMH HEOJIArompusTHBIMU TOCJEICTBUSMHU, BHI3BAHHBIMU
OTCYTCTBHEM HMH(OpPMaLIUU O TAKUX U3MEHEHUSX y Apyroil CTOpPOHBI.

14.5. Bce ucxopsmue 10kyMeHTbl CTOPOH MOAMUCHIBAIOTCS YIIOJTHOMOYEHHBIMU JIUIIAMU
CropoH.

14.6. banx unbopmupyer MuBectopa (KiueHra) o TOM, 4TO JE€HEKHBIE CpEACTBA,
3a4UCIIIEMbIE HA CUETA, IPEAHA3HAYEHHBIE I yY€Ta CPEJCTB KIIMEHTOB U PACUETOB IO
OpOKEPCKUM OTIEPALIMSIM C IIEHHBIMU OyMaraMu U ApyruMu (PMHAHCOBBIMU aKTUBAMH, HE
MOJJIEXKAT CTPAXOBAaHUIO B COOTBETCTBUM ¢ DenepanbHbIM 3akoHOM OT 23.12.2003 . Ne
177-®3 «O ctpaxoBaHuu BKJIaA0B ¢u3udeckux juil B 0ankax Poccuiickoit @enepanniny.

14.7. Oka3biBacmble bpokepom (uHaHCOBBIE yCiIyru B pamkax [loroBopa He SBISIOTCS
yCIIyramMH 1O OTKPBITHIO OAHKOBCKHUX CYETOB U MPUEMY BKJIAIOB.

15. IIpexpaumenue Jlorosopa.

15.1. Kaxnas uz CTopoH Bripase B J11000€ BpeMsl B OTHOCTOPOHHEM TOPSIIKE OTKA3aThCs
OT WCIIOJIHEHUs HacTosulero JloroBopa mytem HampaBieHus Jpyroil Cropone
COOTBETCTBYIOIIETO MTUCHbMEHHOTO YBEIOMIICHHUS HE TIO3HEe, 4eM 3a | (ouH) MecsI 10
JaTel mpearnosaraeMoro pactopskenus JloroBopa. CTopoHbI mpu3HaioT, uto JloroBop
OyIeT CUMTaThCS PACTOPTHYTHIM Ha 0CHOBaHUU HOpMBI CT.450.1 'K PO®.

15.2. Pacropskenne JloroBopa He BIMSET Ha JICHUCTBUTEIBHOCTh CJCIIOK, 3aKJIIFOUCHHBIX
BpokepoM 10 nmarbl moiiydeHHs M3BEIICHHS O pacTopskeHuu JloroBopa, a Takke Ha
3aBepeHus W oOs3arenbcTBa  MHBecrtopa, oOycnoBieHHble — JloroBopoM |
3aKOHOJIATEJILCTBOM PD.

15.3. Ilpwu pacropskenuu JloroBopa o uauImaTuBe 1060 n3 Cropon bpokep momydaer
oT MlHBECTOpa KOMUCCUHU M BO3MEILIEHUE PACXOA0B, IPUUHTAIOIIMECS eMy IO [foroBopy
710 1aThl €0 PACTOP>KEHHUS.

15.4. Tlpu pactopxkenuun Jorosopa MMC Bbpokep mnepeduciser akTUBBI K APYyromy
npo(ecCuoHAIbHOMY YYaCTHUKY PhIHKA LIEHHBIX Oymar.



15.5. Ilocne pacropxkenusi JloroBopa

I/IHBGCTHHI/IOHHHﬁ cucT HHBCCTOpa.

bpokep 3akpeiBaer HHauBHIyalbHBIN

16. Cpoxk aeiicTBusi /{oroBopa u BCTyIICHHE €r0 B CHJIY.

16.1. Hacrostmmii [{oroBop cocTaBieH B JIByX MOJJIMHHBIX 3K3EMIUIAPAX, UMEIOIINX
PaBHYIO IOPUAMYECKYIO CHITY, IO OJHOMY Uil Kaxkaoil u3 CtopoH. Berynaer B cuity ¢
JIaThl €ro MOJIUCAHUS U JCHCTBYET 10 MOMEHTA €ro pactopkeHusi CTopoHaMHu.

17. PexBu3utbl CTOpPOH.

Bpoxkep
AO AKB «<EBPO®MHAHC
MOCHAPBAHK»,

121099 r. Mocksa, yn.Hossiil ApGar,a. 29

MHH 7703115760,

BUK- 044525204, KoppecnnoHAEHTCKUI
cu€t Ne 30101810900000000204 B I'Y
banka Poccuu nmo PO

OKTIO 09610839

Tenedonsr:

+7(495) 967-81-83,;

+7(495) 967-81-87

daxc: 967-8133

Tenexc: 414242 EFIN RU
SWIFT: EVRF RU MM
E-mail: INFO@evrofinance.com

18. IMoxnmucano cropoHamu:

Ot umenn bpokepa

M.IL

HNuBecrop
QU0
[Tacmopr:
MecTo )KUTENbCTBA:
JlaTa poxneHus:

NHH

Tenedon:

Tenedaxc:

Tenexc:

E-mail:

Ot umenn UnBecTopa

{0 damunus}
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HHPUIIOXKEHHUE 1

K [Hozcoeopy Ne UC Ha 8edeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 CYemda Om
o 20 2. medncoy
u AO AKb
"EBPODPHHAHC MOCHAPBAHK"
IHopyuenue Ne
Ha coBeplIeHue onepanuii ¢ LleHHbIMU OymMaramMu M IeHeKHbIMH CPeACTBAMH
K Jdorosopy Ne or" " 20 T
Jara nopy4yenus: " " 20 1.
JlaTa u Bpemsi OJIy4YeHUs mopyyenus: ° "~ 20 r.
HNuBecrop:

Kox UnBecropa:
Kox Kiunenrta Ha bupaxe:
Cpoxk neiicTBuS IOPYYEHUSI:

Toprosasi IuIoOmMAAKA:

Hacrosimmm MuBecTop nopydaetr bpokepy OCyIeCTBUTH CIIEIYIOIINE ONEPALINH C
[lennbiMu OymMaraMu B CIeAyIOMUX 00beMax U Ha CJICTYIONINX IEHOBBIX YCIOBUSIX™:

OMu Bug, Haum Bun Llen Konnue Cpok CraBKka
TEHT KaTerop CHOB omep a/ CTBO PEIIO PEIIO
usd (TUI), aHHe anuu Len Llennsr
BBIITYCK, Henn a X
TpaHIl, oif nep Oymar
cepus, Oyma BOM (mTyK)
ISIN U 4acT
Llennou u
Oymaru PE
110
1 2 3 4 5 6 7 8
JlomoTHUTENbHBIC YKA3aHUS O TIEPEBOJIC JCHEKHBIX CPEJICTB:
[lepeuncnsiema Bun nnepeBona PexBu3nuThI PexBu3nuThbl Kox Buna
s cymma OTIIPABUTEIS MOJTy4aTest BaJIFOTHOM
onepauuu
7 8 9 10 11

! JTnsa KnueHToB — HEPE3UICHTOB B POCCUHCKHUX PyOIIsX.

* KimneHT 03HaKOMJIeH O mpaBe oTMeHbI [lopydenus ykasanHoro B 11.4.8 JloroBopa
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(®.N.0. NnBectopa) (Toamucs)

WNucTpykiys 1o 3anoiaHeHuIo (Mpy rnojaade 3asBKu bpokepy TEKCT MOXKET ObITh OIYIIEH):
1. Kparkoe HauMeHOBaHHE ASMUTEHTA (10 yModanuio — Mundun PO);

2. Tum llennoi 6ymaru — oOiuranmsi, akiusi OOBIKHOBEHHASI, aKITHs
MPUBWICTHPOBaHHAs, OOTUTallKsl KOHBEpTHUpyeMas U Tp. (TI0 yMOIYaHUIO — OOIUTalus);
3. Kparkoe unu nonnoe HaumeHoBanue Llennoit Oymaru;

4. Tloxymka, mponaxa, caenka PEITO (nmokymnka/mpogaka; mpogaka/moKymka),

99 ¢e 29 <6

JOTIOJIHUTENbHBIE MHCTPYKIMH: “TI0 (PUKCUPOBAHHOM 1IeHE”, “TI0 pHIHOYHOM IIeHe”, “He
neuesne”, “He qopoxe”’, “mo T0XoMHOCTH (IJ1s OOJIUTraluii);

5. llena (mysg obnuranuit ykaspiBaercst B %o OT HOMUHAJA, MPY HATUYUKU UHCTPYKIIUU
“II0 TOXOJHOCTH~ YKa3bIBAECTCS JOXOJHOCTD CAEIKH, IIPU HATMYUU UHCTPYKLIUH “TIO
PBIHOYHOM 1IeHE” HE yKa3bIBAeTCs);

6. KomnuectBo;

7. Cpox Mexay nepBoii u Bropoit yactsmu caenku PEITO

8. Craska cnenku PEITO

9. Cymma;
10. Buasr mepeBoja: mepeHa3HaueHNE, BHIBOJ;
11. Ha3zpanue Topropoii miomaaky, TMMUT ONEpalAii

Ha KOTOpou ymeHbiaercs; Hazganue Toprosou
IUTOIIA/IKY, JJUMUT ONIEPalMii Ha KOTOPOM
YBEIIMYUBAETCS, NN PEKBU3UTHI CUETA
NOJTyYaTeJIsl.
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HNPUJIOXEHUE 2

K [Hozcoeopy Ne UC Ha 8edeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 ciema Om
o 20 2. medncoy

u AO AKb

"EBPODPHHAHC MOCHAPBAHK"

JOBEPEHHOCTD
r. MockBa o 20 r
Hacrosimelr noBepennoctoio [D.MN.O. NnHBecTtopa, nmacnopTHbIC [1aHHBIE] ¢ MECTOM
pEerucTpanuy mo amgpecy
(manee — MuBecTop), ynonHoMounBaeT [[IloBepeHHBIN, MaCOPTHBIE JAHHBIE| C MECTOM
pEruCTpallii 1O  aJpecy ,
OCYILIECTBIATh CIAEAYIOLINE JEHCTBUS:

3axrouarh OT UMEHH U 3a cu€T MuBecTopa cnenku ¢ [lenapiMu Oymaramu, JOMyIIEHHBIMU
K oOpaiieHnto Ha ToproBwIX IJIomaAKax, Ha ycnoBusix JloroBopa Ne  Ha BeneHue
WHAUBUIYAJIbHOTO WHBeCcTULIMOHHOrO cyera WMuBectopa bpokepom (AO AKbBb
“EBPO®HNHAHC MOCHAPBAHK™) u “YcinoBuii oCyiecTBIECHHUS Olepaliii ¢ IEHHBIMU
Oymaramu Ha TOPrOBBIX IUIOINIAJIKAX ", JIJISl 4UETO €My MPEAOCTABIISIIOTCS CJICYIOITUE MpaBa:
- nogaBatb B AO AKb «EBPO®MHAHC MOCHAPBAHK» or mmenn HMuBectopa
3as1BKM Ha 3aKJIOYEHUE CAEJIOK C LIEHHBIMU OyMaraMu;

- nogaBatb B AO AKb «EBPO®MHAHC MOCHAPBAHK» ot umenn MHBectopa
PacnopsikeHust Ha epeBOJ ICHEKHBIX CPEACTB € JIUUEBBIX CUETOB, OTKPBITHIX JIJISl yUeTa
JNEHEXKHbIX cpenctB MIHBecTopa;

- nogaBatb B AO AKb «EBPO®MHAHC MOCHAPBAHK» or mmenu HMuBectopa
VkazaHus Ha OTMEHy 3asBOK Ha 3aKJIOUYEHHUE CHEJIOK C IEHHbIMHM OymaraMu U
PacnopspxkeHuit Ha mepeBO ICHEKHBIX CPEJICTB C JIUIIEBBIX CYETOB, OTKPBITHIX JIJISl yueTa
JNEHEeXXHBIX cpeAcTB MHBECTOpA;

- moAnuchiBath 3a HHBecropa [OKYMEHTHI, 3asiBKH, PacnopspkeHus W mOpoyue
cooOIIeHus, CBA3aHHBIE C oOchmykuBaHMeM B pamkax JloroBopa Ne  Ha BenmeHue
WHJIMBUIYaJIbHOTO WHBECTUIIMOHHOTO cueTa W “YCJIOBMH OCYIECTBICHHUS OIEpanuil ¢
IIEHHBIMU OymMaramu Ha TOPTrOBBIX TUIOIIaAKaxX” W HaIpasiisieMbie oT uMeHu MHBecTopa B
anpec AO AKb «kEBPOOMTHAHC MOCHAPBAHKY;

- TIOJTy4aTh OTUYETHI O CAENKaX (Oreparusix) ¢ IEHHBIMU OymMaramu, COBEPIIICHHBIX 3a CUET
NuBecropa, BeIMUCKHA 10 MHAWBUAYaTbHOMY MHBECTUIMOHHOMY CUETY, OTKPHITOMY B
AO AKB «EBPOONHAHC MOCHAPBAHK)» na umst UuBecTtopa;

- mosrydath oT AO AKb «EBPOONHAHC MOCHAPBAHK» nto0bie coobiieHus u
JIOKYMEHTBI, COCTABJICHHBIE B TUCbMEHHOM BH/JIE, CBSI3aHHBIE C 00CITYKHUBAaHUEM B paMKax
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JloroBopa Noe  Ha BeeHHWE MHAMBHUAYAJbHOIO WHBECTULHOHHOIO CUeTa U ““YCIOBUU
OCYIIECTBIICHHUS ONepaluii C [IEHHBIMU OyMaramMu Ha TOPTOBBIX TUIOIIAIKAX

- nepenaBath B AO AKb «kEBPOOMHAHC MOCHAPBAHKY no6sie coolrieHus u
JIOKYMEHTBI, COCTaBJICHHbIE B MUCbMEHHOM BHUJE M IMOJINKUCAHHBIC YIOJHOMOYECHHBIMU
npeacraBuTessiMu HBecTopa, CBA3aHHbIE C 00CTy)KMBaHUEM B pamkax JloroBopa Ne
Ha BEJICHUE WHIWBUIYaJbHOIO WHBECTUIMOHHOTO CUeTa W ““YCIIOBUM OCYILIECTBICHUS
omepanuii ¢ IEHHbIMA OymMaraMd Ha TOPTOBBIX IUIOMIQJIKax”’, B TOM 4YHUCJE 3asiBKH,
PacnopspkeHust 1 nmpourie cooOieHus, npeaycMoTpennbie Jloroopom Ne  Ha BeneHue
VHJIUBUYAIbBHOTO UHBECTUIIMOHHOTO CYETa U “YCIOBUSAMM OCYIIECTBIEHHUS OINEPALM C
[IEHHBIMU OymMaraMu Ha TOPrOBbIX IIOMIAAKaX;

- IEPEBOJIUTD (3aYHCIIATH) ICHEKHbIE cpeicTBa IHBeCcTOpa Ha JIUIEBbIE CYETa, OTKPHITHIE
NuBectopy B AO AKb «kEBPOOMHAHC MOCHAPBAHKY.

O6pazen noanucu
YIOCTOBEPSIIO.

damunus, ums, omuecmeo
Hacrosimrast oBepeHHOCTH BbIIaHa ¢ MpaBoM/0e3 IIpaBa MepeI0BEPHs.
Hacrosimas 10BEpeHHOCTh JEUCTBUTENBHA JI0

HNusectop /

[@.1.0.] [[Toamucs|

Obvem npedocmagisaemvix NOTHOMOYUL onpedensiemcs Mneecmopom camocmosamenbHo
8 COOMBEemMCcmeuU ¢ YKa3anHvIM 68 0bpasye 008epeHHOCMU UCYEPNBIBAIOUUM NEPEYHEM.
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HHPUJIIOXEHMUE 3

K [Hozcoeopy Ne UC Ha 8edeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 ciema Om
o 20 2. medncoy uAO

AKB "EBPODPHHAHC MOCHAPBAHK"

OIIPEAEJIEHUE TOPTOBBIX ILTOINATOK H'Y CJIOBUA
OCYUWECTBJIEHUSA OIIEPALIMU C HEHHBIMU BYMATAMU HA
TOPI'OBBIX IIVIOIIMAIKAX.

r. MockBa « » 20 T

Hacrosmee Ilpunoxenue 3akimroueHo Mexay CropoHaMu B LENSAX ONPEIEICHUS
ToproseIx IUIOAZOK U JONOIHUTEIBHBIX YCIOBUH, PETVIAMEHTUPYIOIIUX OIEpaluy C
IlennpiMu Oymaramu Ha TOproBuIX IUIOHIAIKAX.

1. @onoosviii (ocnosHotl) peinok Mockosckoti bupoicu (0anee — OCHOBHOU PbIHOK).

PpiHOK akuuii U nmaeB. Ha ppiHKEe NpOBOIATCS TOPTM POCCUMCKUMHU M MHOCTPAHHBIMU
AKIMAMU, IETO3UTAPHBIMU PACIIUCKaMU, MHBECTULIMOHHBIMHU TTasimu [T Dos, UCY, ETF.
OcHoBHOM pexxum TOproB — "Crakan T+2" (Pexxum ocHoBHBIX TOproB T+). Topru
MIPOBOJIATCA MO TEXHOJIOTHH C HEHTPAJIBHBIM KOHTPAreHTOM, YACTUYHBIM 00eCrIeYeHUEM
Y OTJIOKEHHBIM MCIIOJIHEHUEM. PacdeTsl U mocTaBKa OCYIIECTBISIFOTCS HA BTOPOU JIEHB C
MOMEHTA 3aKJIFOUEeHUS CIIeTKU (pacueTHbIN MUK - T+2).

PpiHok oOuauramumii. Ha peiake npoBoasrcs Topru Od3, peruoHadbHbIMU U
MYHHUITUTIATHHBIMUA OOJIUTAIUSIMHU, POCCUMCKUMU KOPIIOPATUBHBIMHU (B T.4. OMPIKEBHIMU)
oOnuranusIMu, HOMUHUPOBAHHBIMH B PYOJISIX U MHOCTPAHHOMW BATIOTE, KOPIIOPATUBHBIMHU
€BPOOOIHTalsIMH U CYBEPEHHBIMH eBpooburaiusmu PO.

Topru O®3 npoBOAATCS MO TEXHOJOTHM C LIEHTPAIbHBIM KOHTPAreHTOM, YaCTUYHBIM
o0OecreyeHneM U OTJIOKEHHBIM HcrnojJHeHueM. OcHOBHOUM pexxuM ToproB it OD3 —
"Crakan T+1" (Pexxum ocHOBHBIX TOproB T+). PacueTsl 1 mocTaBka OCyIIECTBISIOTCS HA
CIEAYIOIIUHN JeHb C MOMEHTA 3aKJIFOUEHUS CIICTKH (pacueTHbIN UK - T+1).

OCHOBHOI peXUM TOProB I OONMrauvii, HOMUHUPOBaHHBIX B nosuapax CHIA, -
"Crakan T+2" (Pexxum ocHOBHBIX TOproB T+). PacueTsl 1 mocTaBka OCyIIECTBISIOTCS HA
BTOPO JIEHh C MOMEHTA 3aKJIFOUCHUS CACNIKHU (pacyeTHBIN UK - T+2).

OCHOBHOM pEXHUM TOProB JJISI PETUOHATBHBIX M MYHUIUMIAIBHBIX OOJUTaIUi,
POCCHUHCKUX KOPIOPATHBHBIX OOIUTaIid, eBpoooimranuii Mun®uHa, eBpooOIuramui,
HOMUHHPOBaHHBIX HEe B nojuiapax CIIA, — "Crakan T0" (PexumM OCHOBHBIX TOPIOB).
Topru npoBogstcs ¢ nmonasiM (100%) mpenBaputTenbHbIM OOecriedeHreM. PacdeTsl B
Pexxume ocHOoBHBIX TOProB ('crakan T0") oCylIECTBISIIOTCS B IEHb 3aKIIOUECHUS CIEIKU
(pacuetnsiii nuka T+0).

bpokep nmeer npaBo BBOAUTH OTPAHMYEHHUS] HA MPOBEAEHUE onepanui MHBecTopa Ha
mo00il M3 TMepeYHCIeHHbIX TOpProBeIX IUIOMANOK. OrpaHudeHus MOTYT OBbITh
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YCTAHOBJICHBI Ha BHJ omepanud u mnepedeHb lleHHpix Oymar. OcHoBaHuEM IS
YCTaHOBIICHUSI OTPAHUYEHUN MOTYT OBITh TOJOXKEHHUs Perymupyronmx J0KYMEHTOB,
cornaieHusi, 3akiatoueHHble bpokepom u MHBectopom, a Takke J000€ HapylleHHUE
HNuBecTtopoM cBoux 00s3aTeNbCTB MO HactosimieMy JloroBopy Wi JHOOBIM JIpPyrUM
cornameHusiM bpokepa u MluBectopa. BBenenne ykazaHHbIX OrpaHUYEHUN MOXKET OBbITh
ocyuiecTBiIeHo bpokepom 0e3 npeaBapuTesbHOro onosemienus MuBectopa.

bpoxkep HuBectop

M.IL
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HNPUJIOXKXEHUE 4

K [Hozcoeopy Ne UC Ha 8edeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 ciema Om
o 20 2. medncoy

u AO AKF "EBPODHUHAHC MOCHAPBAHK"

Jleky1apanusi 0 pUCKaX, CBA3aHHBIX C OCYILLECTBJICHUEM
onepauuii Ha (PMHAHCOBOM pPBIHKE.

Hacrosmmas Jlexknapamust 0 pucKax, CBS3aHHBIX C WHBECTHPOBAHWEM Ha (DMHAHCOBOM
peiHke (manee —Jleknapanus) npenocrtaBisercss Bam B cBsizu ¢ Bammm xenanuem
OCYIIIECTBJIATH ONiepariy Ha pruHAHCOBOM phIHKE. [ TaBHas 1enb HacTosmei [leknaparum
- natb BaM OCHOBHOE MNpEACTaBIEHUWE O pHUCKAX, CBSA3AHHBIX C OCYIIECTBICHUEM
omepaiuii Ha (PUHAHCOBBIX PBIHKAX, U TPeAyNnpeauTh Bac 0 BO3MOXHBIX TOTEPSIX
(yOBbITKax) MpHU OCYIICCTBICHUHM OIepaIii Ha (PMHAHCOBBIX PBIHKAX IMPH OKa3aHUH
Kmuenty yecnyr AO AKb «EBPOOUHAHC MOCHAPBAHK» (manee — bpokep) B
pamkax JloroBopa o OpoKepcKOM OOCTYKUBAHHH.

Hacrosiimas Jlexnapaiusi He pacKpbIBaeT BCEX PUCKOB, CBSI3aHHBIX C MHBECTUPOBAHUEM
CPEIICTB B MHCTPYMEHTHI ((MHAHCOBOTO PBIHKA, OJIHAKO 1M03BoJsieT KineHty onpenenuTs
IPUEMIIEMOCTh JIaHHBIX PUCKOB Jis ceOs, peasbHO OICHUTh CBOM BO3MOXKHOCTH U
OTBETCTBEHHO TMOJIONTH K PEUIEHUIO BOMpPOCAa O Hadaje MPOBEIACHUS OINepaluuid Ha
(PMHAHCOBOM pPBIHKE.

Huxe npuBOAsSTCS KOHKPETHBIE BHJBl PUCKOB, CIUCOK KOTOPBIX HE SIBISCTCS
HCUEPIBIBAIOIINM, HO 1MO3BoIsieT KilneHTy uMeTh oOliee mpeAcTaBieHrne 00 OCHOBHBIX
pUCKaX, C KOTOPbHIMH OH MOXKET CTOJKHYTbCS TNPU HWHBECTUPOBAHUU CPEJCTB B
HNuctpymenTsl (huHaHCcOBOTO phiHKa B Poccuiickoit denepanuu.

Jlns nenen Hacrodmen Jexknapannuu moj pucKoM MpU OCYILIECTBICHUU ONEpalui Ha
(MHAHCOBBIX PHIHKAX TMOHUMAETCS BO3MOXKHOCThH HACTYIIJICHUSI COOBITHS, BICKYIIIETO 3a
coboii morepu 11 Kienra.

IKOHOMMYECKUH pUCK — PUCK (UHAHCOBBIX TIOTEPh co cTopoHbl Kimenta bpokepa,
CBS3aHHBIM C W3MEHEHUEM S3KOHOMHUYECKOW cutyanuu B Poccum. JI1o0oil ydacTHUK
mpoliecca UHBECTHUpOBaHUS KIIMEHTOM CpeICcTB B MHCTPYMEHTHI (PMHAHCOBOTO pPBIHKA
MOXET OKa3aThCi B CUTYallUH, KOTJa B CHUJIy SKOHOMUYECKUX MPUYMH OH HE CMOXKET
HaJIeKaIUM 00pa3oM HCIOJHUTH CBOM O0s3aTENIbCTBA, CBSI3aHHBIE C OOpalleHueM U
00CITy’KUBaHUEM BBITYCKOB LIEHHBIX Oymar, WM UHbIE 00s13aTe€JIbCTBA, KOTOPhIE MOTYT
MOBJUATH Ha npaBa KineHra.

ILlenoBoii puck - pHUCK TOTEPb OT HEONArONPHUATHBIX H3MEHEHUH 1eH. Moxer
IOPOSBISTHCS B HEOKUIAHHOM HU3MEHEHMHM II€H Ha (PUHAHCOBBIE MHCTPYMEHTHI, YTO
MO>KET IMOBJIEYb 32 cO00M CHUKeHUe cTouMmocTu noptdensa Kinenra u, kak cineacTsue,
CHMKEHUE JIOXOJIHOCTH Olepaluii WiK Jaxe npsimblie yObITKH 17151 Kinenra.

Puck JJUKBUJHOCTH - BO3MOXHOCTHh BO3HHUKHOBCHHA B OHpeI[eJ'IeHHblf/‘I MOMCHT
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3aTPyAHEHUI C MTPOJIaYKEeN MIIM MOKYIKON LIEHHbIX OyMar. JINKBUIHOCTh pbIHKA LIEHHBIX
Oymar orpaHuyeHa, 1, clIeZJOBaTe€IbHO, MOXKET CO3JIaThCsl CUTYAlMsl, KOTJa HEBO3MOKHO
OyZeT UCIOJIHUTH COOTBETCTBYMOIIEE opyueHue KimeHTa B moHOM o0beMe MU Jaxe
qacTU4YHO. TakuM 00pa3oM, He BCE OCYIIECTBIEHHbIE KITMEHTOM HHBECTULIUN MOTYT OBITh
JIETKO JIMKBUAMPOBAHBI (MPOJIaHbl B HEOOXOJUMOM 00BEME U B Pa3yMHO HEOOXOIHUMBIE
CpOKH 0€3 MOoTeph B LIEHE) U UX OLIEHKAa MOET ObITh 3aTpynHeHa. Kpome Toro, BbIOOp
KimeHToM TOro uim MHOTO THIAa HOPYUYEHUS U/UIIU IPYTUX €r0 3JIEMEHTOB YBEINUUBACT
OJIHM PUCKH M YMEHBIIAET Apyrue (Hampumep, BbIOOp JIMMHUTHPOBAHHOTO MOPYYECHHS
YBEJIMYHMBAET PUCK €r0 HEHCIOJIHEHUS B CBA3M C BO3MOKHBIMU HEOJIAronpUsTHHIMU
M3MEHEHUSIMU KOHBIOHKTYPBI PbIHKA, HO IPY 3TOM OI'PAaHUYMBAET LIECHOBOM PHCK).

Puck O0aHKpOTCTBA JIMHTEHTA 3aKIIOYACTCI B BO3MOKHOCTH BO3HHUKHOBCHHS
CUTYaIl¥ HEIUIaTe)KEeCIIOCOOHOCTH SMUTEHTA IIEHHOW OyMaru, 9To MOXKET IMPUBECTH K
pE3KOMY TAJEeHUI0 €€ IICHBI (BIUIOTh 10 TOJHON MOTEPH JHMKBHIHOCTH B Clydae C
aKIMsIMH), WIA HEBO3MOXHOCTH TIOTacUTh €€ (B ciiydyae C JOJTOBBIMHU II€HHBIMH
Oymaramu).

Pucku, cBsi3aHHble ¢  JeilicTBusimu/0e3geiicTBMeM  TpeTbUX  JMIl  —
(GyHKIIMOHUpOBaHWE (PUHAHCOBBIX PBIHKOB MpEJIojaracT JACsATEeIbHOCTb  psJia
mpo¢eCCHOHANIBHBIX YYaCTHUKOB pPBIHKA IIEHHBIX OymMar M WHBIX IOPUIMYECKUX JIUII,
SIBJISIFOIUXCSL. TPETBUMHM JIMIIAMU IO OTHOWIEHHWIO K bpokepy, OJHAKO, HMCIOJHEHHE
obsi3atenbeTB 1Mo CrAenkaM B HEKOTOPBIX CIydasX MOXKET OBITh HEBO3MOXKHO 0e3
OCYIIECTBJICHUS TAKAMHU TPETBUMHU JIMIAMH ONPEACIECHHBIX IOPUJIAYECKUX U
(akThueckux  AeicTBUM  (Hampumep, JnelcTBus/Oe3neiictBus  banka  Poccuw,
pPEruCTpaToOpoOB, JIETIO3UTAPUEB, UHBIX JIMI]). B yKa3aHHBIX Cllydasx CYIIECTBYET PHCK
HEBO3MOXXHOCTH CBOEBPEMEHHOI'0 UCTIOJIHEHUS 00s13aTeNbeTB 1o Chenkam

BanoTHbIN PUCK - pUCK TOTEPH (YOBITKOB), KOTOPHIE MOTYT BO3HUKHYTh BCIIECJICTBUE
HeOJaronpusTHIX U3MEHEHUN KYpCOB MHOCTPAHHBIX BaIIOT. CO CTOPOHBI FOCYy1apCTBa
KYpPC pOCCUMCKOM BaJItOThl KOHTpoJIpyeTcs bankoM Poccnu ¢ ncnosib30BaHuEM METOIUK
Y UTHCTPYMEHTOB JICHE)KHO-KPEIUTHOM MOTUTUKH. 3aKOHOAATENLCTBO PD ycTaHaBiIMBaeT
PEXKUM OCYIIECTBICHUSI BAIOTHBIX OIEpaluii, KOHTPOJb, 32 COONIOACHHUEM KOTOPOTO
ocymiectBisieT bank Poccun u ynoJiTHoMo4eHHbIE UM KpeAUTHBIE yupexaeHus. [Ipu stom
bank Poccun nmeeT rnpaBo caMmOCTOSATEIBHO MEHSATH ITOPSAI0K OCYIIECTBIEHUS BATIOTHBIX
Oonepauvii M BbIJABAaTh COOTBETCTBYIOLIME pa3pElICHHs] HAa OCYLIECTBJIEHHUE TaKHUX
orepannii, Koraa 3T0 He00X0UMO.

VY Kiuenra, B ciydae NpoBeACHHUsS] TOProBbIX onepauuii ¢ OUHAHCOBBIMU aKTHBAMH,
MO>KET BO3HHMKHYTh HEOOXOAMMOCTb OCYLIECTBISITH MpsSIMble M OOpaTHbIE KOHBEPCUU
BaJIOT. MIHBECTULIMU, OCYIIECTBIISIEMbIE W/UM OLIEHWBAeMble B MHOCTPAHHOM BaJIOTE,
PABHO KaK U BaIIOTHO-OOMEHHBIE (KOHBEPCUOHHBIE) ONEPallii, MOTYT ObITh TOABEPKEHbI
PUCKY 3HAYUTENbHBIX TMEPEOIEHOK M W3MEHEHUH, CBSI3aHHBIX C BBICOKMM YPOBHEM
UH(IAUMY B TOM UM MHOW BaJIOTE U BO3MOXHBIMHU HEOIArONpUSITHBIMA U3MEHEHHUSIMU
BaJIIOTHO-OOMEHHBIX KYPCOB.
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B cBs3u ¢ ykazansbiM, y KineHTa MOTYT BO3HUKHYTh YOBITKH, pa3Mep KOTOPBIX HE
OTPaHMYEH W HE MOXET ObITh J0 KOHIA OLIECHEH Ha MOMEHT 3aKJIIYEHUs
cooTBeTcTByOmed Crenkn BBUAY OTCYTCTBUSL CBEACHUM O JBUKEHUM BAJIIOTHO-
OOMEHHBIX KypCOB.

Puck penarpmaumu JeHeKHBIX CPeICTB - PUCK (DMHAHCOBBIX MOTEPb CO CTOPOHBI
KimenTa bpokepa, cBsi3aHHBIN € penarpuanueil AeHekHbIX cpeacts Knuenra bpokepa.
Penatpuanuss HEHEXKHBIX CpPEACTB HMHOCTPAHHBIX HMHBECTOPOB OCYIIECTBISETCS B
MOPSIZIKE, MPELYCMOTPEHHOM POCCUMCKHM 3aKOHOJATEIbCTBOM, HO HE CYLIECTBYET
HUKAaKUX TapaHTU, 4TO HEe OyayT BBEIEHBI OrPAHMYEHHUs JUOO 3ampeTbl Ha TaKYIo
penarpuaiuio, 6o OyneT H3MEHEH MOpsSAoK ee ocyuiectBieHus. CreacTtBuem
YKa3aHHBIX OOCTOATENBCTB MOTYT cTaTh yObITKM KimentoB Bpokepa, Ha KOTOPBIX 3TH
OTpPaHUYEHUS WM 3allPeThl OYAYT pacIpoOCTPAHSITHCS .

Puck mHppacTpykTypbl (HHAHCOBBIX PBIHKOB - PUCK (PUHAHCOBBIX MOTEPH CO
ctoponsl Kinuenra bpokepa, CBA3aHHBIA C HETOCTATOYHO BBHICOKMM YPOBHEM DPA3BUTHS
UHPPACTPYKTYpPbl (PUHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKOHOJIaTENbCTBO MPEAYCMATPUBAET BO3MOKHOCTh OOpaIlleHUs LIEHHBIX
Oymar B Oe3lOKyMeHTapHOW ¢opMe, MpaBa Ha KOTOpble (PUKCUPYIOTCS B BHJIE
ANeKTpoHHOM 3amucu Ha cuetax «/JEITO» B neno3utapuu. [Ipu ocyiiecTBieHUN TOPTOB
B Topropoii cucreme (TC) mepexon mpaB Ha IeHHble OyMmMaru (QUKCHUpPyeTCs
YIOJHOMOUYEHHBIM JICTIO3UTapUeM. 3aKJIIOUEHHE CJIeJIOK C IIEHHBIMH OyMaramMu u
pacdeThl 1O HHUM OCYIIECTBISIIOTCS pPa3NWYHbIMUA  TogpazaeneHusMu  TC  u
YIOJHOMOYEHHBIM jeno3utapueM TC B COOTBETCTBUU C MPEAYCMOTPEHHBIMU IS 3TOTO
npoueaypamu. Kak W Bce HWHBIE CHCTEMBI, TEXHHYECKHE CpPEICTBA M CHUCTEMBI,
UCTIONIb3yeMbIe NIl (DUKCAllMM TpaB Ha IIEHHbIE OyMarw, IJIs 3aKJIIOUEHHUS CIENOK C
[EHHBIMU OyMaramMy M OCYIIECTBIICEHHS pPACUETOB IO HHUM, MOJBEPKEHBI COOSIM H
ommbkam B pabore. OpraHuzauuy, YHOJHOMOYEHHBIE  COOTBETCTBYIOIIMMH
PETYIUPYIOIIMMHA OpTraHaMU MPEAOCTaBIATh Y YaCTHUKAM TOPTOB JOCTYN K YKa3aHHBIM
CHUCTEMaM, COKpAIlaloT B COOTBETCTBYIOUIMX JIOTOBOpaX C YYAaCTHUKAMHU CBOIO
OTBETCTBEHHOCTH 10 JAHHOMY BHJy PHCKa, T03TOMYy KineHT o01agaeT orpaHuueHHBIMU
BO3MOXHOCTSIMU TI0 BO3MEIICHHUIO YOBITKOB, BEI3BAHHBIX TAKUMU 00CTOATEIHCTBAMH.

Puck 0OaHKOBCKOH cHCTeMbl - pPUCK (UHAHCOBBIX TIOTEPh, CBSI3aHHBIA C
HECBOEBPEMEHHBIM HCIIOJHEHUEM W/UIUM HEUCHOJHEHUEM IUIaTeXel 1Mo omepanusm
uuBectopa. Pacdersi CTopoH Mexmy co0oil, a Takke C JpYyrdMH CyObeKTaMu
MPABOOTHOIIICHUM, BO3HUKAIOIIME B pPaMKax HCHOJHEHUs MojoxkeHu CornameHus
ocymecTBisitorcs yepe3 Pacuernyro Ilamatry TC, oOciyKuBaromme KpeauTHBIC
yupexaeHuss banka u KiueHTta, WHBIE KPEAUTHBIE YUYPEKICHUS, SBISIOIIMECS
AJIEMEHTAMHM JEHEXKHBIX PACYETHBIX CHUCTEM, a TakXKe IOCPEICTBOM PaCUETHO-
oneparmoHHbIX noapazaeneHuit LlentpanbHoro banka P® (PKLI, OIIEPY), kotopsie
MOTYT OBITh 3ajieicTBOBaHbl B pamkax Cornmamenus. Kak pe3yiabTar BO3HUKAET PHUCK
HECBOEBPEMEHHOTO MCTIOTHEHUS W/WIIM HEUCTIONHEHUS TUIATeKEH, YTO MOXKET MPUBECTU
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KaK K YBCIIMYCHHIO CPOKOB PACYCTOB, TdK U K BO3MOXKHOU MNOTCPC ACHCIKHBIX CYMM,
SIBJIIOITMX CSI 00BEKTAMU TaKMX IIJIATCKEH.

IMonuTuyecknii puck — puck (HUHAHCOBBIX MOTEPh cOo cTOopoHbl Knuenrta bpoxkepa,
CBA3aHHBIM C W3MEHEHHWEM TOJUTUYeCKOM cuTyauun B Poccun (M3MeHeHue
MOJINTUYECKON CHUCTEMBI, CMEHA OPTaHOB BJIACTH, W3MEHEHHE MOJUTHYECKOTO W/WIH
HKOHOMHUYECKOTO Kypca). Hanboiee paaukanbHbie U3MEHEHUSI MOTYT MPUBECTH K OTKa3y
WIK OTCPOYKE MCIIOJHEHUS SMUTEHTAMH CBOMX 00s3aTEIbCTB MO IIEHHBIM OyMaram, K
OTrPaHUYECHUIO ONPEIETIECHHBIX (HallpUMeEpP, HHOCTPAHHBIX) MHBECTULIMI, a BO3SMOXKHO U K
KoOH(pUCKanuu 00 HANMOHAIM3AIMM HMYIIECTBA  OMPEICIIEHHBIX KaTeropHii
MHBECTOPOB.

Puck pgeicTByOLIEro 3aKOHOAATENbCTBA M 3aKOHOAATEJbHBLIX M3MEHEHHH
(ITpaBoBO#i pPHCK) - PUCK TOTEPh OT BIOXeHWH B DUHAHCOBBIE WHCTPYMEHTHI
(PMHAHCOBOTO PBIHKA, CBSI3aHHBIA C MPUMEHEHUEM JEHCTBYIOLIErO 3aKOHOAATEIbCTBA
Poccuiickoit ®denepanuy, MOSBIEHUEM HOBBIX HW/WIM H3MEHEHUEM CYIIECTBYIOIIHUX
3aKOHOJIATENBHBIX M HOpMaTuBHBIX akTOB Poccuiickonn ®enepanuu. [IpaBoBoii puck
BKJIFOYAET TAK)KE€ BO3MOXKHOCTBH IIOTEPH OT OTCYTCTBHS HOPMAaTHUBHO-IIPABOBBIX AKTOB,
PETYJIUPYIONIUX JIEITeIbHOCTh Ha (DUHAHCOBBIX PBIHKAX WU B KaKOM-JTHOO CEKTOpE
(MHAHCOBOTO PHIHKA.

PucKk HaJI0roBOro 3aKOHOAATEJIbCTBA — PUCK (DMHAHCOBBIX IOTEPh CO CTOPOHBI
Knuenra bBpokepa, CBsS3aHHBIH C TPUMEHEHUMEM JIEMCTBYIOIIETO HAJIOTOBOTO
3akoHoAaTenbcTBa Poccuiickon ®enepannu, U3MEHEHHEM CYIIECTBYIOLIETO MOPSAAKA
HaJorooOJOKEHUs omnepauuid Ha (QUHAHCOBBIX pbIHKAX. KiMeHT, sBIAIOMIMIACS
HEPE3UJICHTOM, JIOJKEH YUUTHIBATh PUCK, CBSI3aHHBIN C pACTOPKEHUEM WJIM U3MEHEHUEM
noanucanHbix Poccuiickoit deaepareit MK IyHAPOIHBIX COTJIAlIeHU 00 u30e)aHuu
JIBOMHOTO HAJIOTOOOJIOKEHHUS, YTO MOXKET HEOJarompusiTHO MOBJIMATHL HA TOJIOKECHHE
Knuenra, ubs nesTenpbHOCTh moAmnazaia MoJ PEryJMpOBAHUE TAKOTO COIJIAIICHUS, U
KOTOPBIM MMEJT HA OCHOBAHHMH YKa3aHHOT'O COTJIAIICHHS KaKHe-JIMOO HAJIOTOBBIE JIbIOTHI
U NIPEUMYIIECTBA.

CTpaHoBbI€e PUCKHU — PUCKH, CBSI3aHHBIE C HEOJIArONPUSATHBIM (PYHKIIMOHUPOBAHUEM
ONPENECICHHOW  CTpPaHbl, UTO HEIOCPEACTBEHHO  CKa3bIBACTCA  HA  JACATEIIBHOCTHU
ONEPUPYIOLIMX B CTPAaHE KOMIIAHWW, @ 3HAYUT M HA II0KA3aTelIX CTOMMOCTHU
BBIMYIIIEHHBIX UMH IIeHHBIX Oymar. YacTo HeraTUBHOE COCTOSIHME CTPaHbI MepeaacTcs
KOMITaHUSIM U3 IPYTUX 3aBUCUMBIX CTPaH.

IIpoueHTHBINE PHCK -WIM DPUCK TNPOUEHTHOH CTABKM - PUCK (BO3MO>KHOCTB)
(uHAHCOBBIX MOTEPh (YOBITKOB) M3-3a HEraTHMBHBIX M3MEHEHUW MPOLEHTHBIX CTABOK.
[IpolieHTHBI PUCK MOXKET OBITh OOYCJIOBJIEH HECOBIIAJEHUEM CPOKOB BOCTPEOOBAHUS
(moraiienus) TpeOOBaHUN U 0053aTENBCTB, a TAKXKE HEOAMHAKOBOU CTEIEHbIO N3MEHEHUS
MPOLIEHTHBIX CTABOK IO TPEOOBAHUSIM U 0053aTEILCTBAM.

Puck munopurapaoro MuBecTopa - puck puHaHCOBBIX IOTEPH CO CTOPOHBI Kinenra,
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CBSI3aHHBII C OOCTAaTOYHO cia0oi  3amMIIeHHOCThI0 KiMeHTa, HWMEIIEro
HE3HAYUTEIbHBIN MaKeT [ICHHBIX OyMar YMUTEHTA.

[IpaBa BnasenpUEB LEHHBIX OyMmar peryjaupyrTcs HOPMaMH JIE€HCTBYIOIIETO
3aKkoHojarenbcTBa P®D, ydupenuTenbHbBIMM JOKYMEHTAMHM 3MHUTEHTOB M IIPOCIIEKTaMU
SMUCCHUI ONpEEIEHHBIX BUAOB IIeHHbIX OyMar. Ho 3akpernsieHHble B MEpeurCIeHHbIX
BBIILIE JOKYMEHTAax IIpaBa MOTYT ObITh OTPaHUYEHHBIMH, UTO HE MO3BOJIAET BIIAJIENIblIaM
LEHHbIX Oymar oOjanath Bcel MOJHOTOM MHQOpPMAIMM O COCTOSIHUM SMUTEHTOB, O
BJIQ/IENbIIAX IIEHHBIX OyMmar u uHOW mHGopMaImeil, KoTopas Moria Obl ObITh HHTEPECHA
Knuenty ans neneit ”HBECTULIMOHHOW AESITEILHOCTH, MO0 IS IIeNiel OCYIIEeCTBICHHUS
CBOMX IIpaB, Kak BJajeiiblia IEeHHbIX Oymar. VMHTepechl MEHBIIMHCTBA BIIAJENIbIIECB
HEHHBIX OyMar akIMOHEPHBIX OOLIECTB MPAKTHUECKU 3AIIMIIEHBI IOCTATOYHO CIa00 U
VMU 4acTo NpeHedperaroT. Bennka aBTOHOMHOCTD UCITOJIHUTEIBbHBIX OPraHOB SMUTEHTOB
U BO3MOXXHOCTh MX KOHTPOJII CO CTOPOHBI BJIQJENbIEB LEHHBIX OyMar OrpaHHYEHa,
IIOCJICIHUE YaCTO HE TOJIBKO HUKAK HE KOHTPOJIUPYIOT PELICHUS HCIOIHUTEIbHBIX
OpraHOB AMHUTEHTOB, HO OBIBAIOT €Ja00 OCBEIOMIIEHBI O TakuxX perieHusx. KiueHt
JOJDKEH YYMTBIBATh M3JI0KEHHBIE BBIIIE OOCTOATENbCTBA, YTOOBI HE JIOMYCTHUTh
yIIEMJIEHHsI CBOUX TMpaB Ju0O, MO KpailHe Mepe, COKpaTHUTb HX BO3MOKHBIE
HEOJaronpUsITHBIE TOCIEICTBUS.

Puck ynymeHHO# (UHAHCOBOW BBITOAbI — PUCK HACTYIUIEHUS KOCBEHHOIO
(mobounoro) ¢QunHancoBoro ymepba (Hemody4deHHass NpUOBUIL) B pe3yJibTaTe
HeocymiecTBiIeHus] CIEeTKU WM OCTAHOBKH XO3SMCTBEHHOM JeATEIbHOCTH (KOHTPAareHTa
o Caenke, smutenta, TC, uaoe).

Puck HemOCTHM:KEHUS] MHBECTHULHMOHHBIX LeJiell — PUCK MOTEpPb, BOSHUKAIOIIUX B
CBSI3U C HenocTwkeHneM KinumeHta bpokepa CBOMX HMHBECTULIMOHHBIX LIEJIEH. Her
HHUKAKOW TapaHTHUH B TOM, YTO COXPAaHEHHE W YBEJIMYEHUE KamuTana, Koroporo KiueHr
X0UeT A00UThCs, OyIeT NOCTUTHYTO. KITMEHT MOXKET MOTEPATh YaCTh WM BECh KamuTal,
BJIOKCHHBIN B ompeneicHHbie DUHAHCOBBIE aKTHBBI. KIMEHT MOMHOCTHIO OTAAeT cede
OTYET O PUCKAX IO CMBICIY HACTOSIIETO IMyHKTA, CAMOCTOSITEILHO OCYIIIECTBIISIET BHIOOP
tuna [lopydyeHuii Ha coBepiieHue cAeaoK ¢ @UHAHCOBBIMHU aKTUBAMU U UX IAPAMETPOB,
HAWJIY4IIUM 00pa3oM OTBEYAIONIMX €ro IelsM M 3a7a4aM WHBECTUPOBAHMS, H
CaMOCTOSITEIIbHO HECET OTBETCTBEHHOCTh 3a CBOU BBIOOD.

KpenuTHblii puck — puck Bo3HUKHOBeHHMs] y KimmeHTa yOBITKOB BCJIEICTBHE
HEUCTIOJTHEHUs, HECBOEBPEMEHHOr0 JHOO  HEIMOJHOTO  HWCIOJIHEHUs  (BKJIIOYas
HEIJIaTeKeCIOCOOHOCTh MJIM HECOCTOSTEIbHOCTh KOHTPAreHTa/IMUTEHTA/UHOE) IPYToM
CTOPOHOM CBOMX 00S53aTENbCTB B COOTBETCTBUU ¢ ycioBusiMu Crenku. B ykazanHoi
cutyauu KJMEHT CMOXET NpUHYAMTENbHO HucTpeOoBaTh wucnoiHeHue mno Crelke,
OJIHAaKO, 3TO MOTPEOYET AOMOJIHUTENIbHBIX BPEMEHHBIX U (PUHAHCOBBIX 3aTparT.

Puck ncnoJsib3oBanusi uHGopManuM Ha (PMHAHCOBBIX PHIHKAX - PUCK (PUHAHCOBBIX
NOTEPH CO CTOPOHBI KimeHTa, CBS3aHHBIM C MCHOJIB30BAHHEM KOPIOPATUBHOM
nH(popmaruu Ha GUHAHCOBBIX PHIHKAX.



34

HNudopmanus, ucnonbdyemas bpokepom npu okazanuu yciayr Knuenram, moctymnaer

U3 3aCIyKMBAlOIIUX JOBEpHUs MCTOYHUKOB, OJHAKO bpokep HE MOXET HeCcTH
OTBETCTBEHHOCTh 3@ TOYHOCTb U JOCTOBEPHOCTh IOJy4aeMOW HH(OpMaLUH.
CnenoBaTenbHO, CyIIECTBYET pPHUCK IOJIYYE€HUS HEIOCTOBEPHOW HMH(pOpMauH,
UCIIOJIb30BAaHUE KOTOPOM MOXET IPUBECTU K HapywmeHuro uHtepecoB CropoH. [
KnuentoB bpokepa, He sBisiromuxcsi pesugeHTamMu P, HeoOX0auMO yUUTHIBATh
pa3iauyuue CTaHIapTOB M IOJIXOJO0B B IOATOTOBKE M IMPENOCTABIECHUH HH(POpMAIUH,
ucnoap3yeMblx B Poccuiickonn @exepanuu M NPUHATBIX 3a €€ Ipefenamu. lak,
pPOCCHIICKHE CTaHAApThl U MPUHLUIIBI OYXTaJITEPCKOrO ydeTa CHIBbHO OTJINYAKOTCA OT
MEKIYHAPOJHBIX, YTO 3aTPYAHSECT BO3MOYKHOCTHb aJCKBAaTHOM OLIEHKH PE3YJIbTAaTOB
NEeATENBbHOCTH U aKTUBOB SMUTEHTOB. CTOPOHBI JOJKHBI OCO3HABATh, YTO HEOOXOAUMAs
UM HHQOpPMAIMsT MOXXET TOCTYNaTh C ONPEACICHHBIMH 3a/epKKaMH, YTO MOXKET
MpUBECTH K Oasupymomieiicss Ha Takod MHPOPMAMK HENPAaBUIBHOM  OLICHKE
00CTOSATENBCTB MO0 K HEBO3MOKHOCTH UX OLICHKU BBHJLY TaKOM 3aJepKKu. Bo3MOXKHBI
MU3MEHEHUS IMPEJIOCTaBICHHON paHee MH(OpMalMM, €€ MEepecMOTp U YTOYHEHHE, YTO
MOJKET IPUBECTU K BBIHYKJIEHHOU mepeoleHke CTOpoHaMu OOCTOATENbCTB, OLIEHKA
KOTOPBIX 0a3upoBasiach Ha TaKOW MH(pOpMaLUK.

Prck MHBECTHLMOHHBIX OTPAHMYEHMH - PUCK (UHAHCOBBIX MOTEPHh CO CTOPOHBI
KnuenTa bpokepa, cBs3aHHBIN C OrpaHUYEHUSIMU B OOpaIlleHUH LIEHHBIX OyMmar.
B Poccumiickoii  @enepanuu  CyHIECTBYKOT  YCTAHOBJIEHHBIE  JEHCTBYIOLIUM
3aKOHOJIATEIbCTBOM, JINOO BHYTPEHHHMH JOKYMEHTAaMH 3MHUTEHTOB LIEHHBIX Oymar
MHBECTULHOHHBIC OrPaHWYEHUs, HAIpPaBICHHbICE Ha MOJACPKAHUE KOHKYPEHUUU
(orpaHrYeHrE MOHOIOJIUCTUYECKOMN IEATEIbHOCTH ), 3AIUTY MPaB OTAECIbHBIX KATETOPHiA
MHBECTOPOB M YCTAaHOBJEHHWE KOHTPOJII 32 HWHOCTPAHHBIM YYacTHEM B KaIlUTaJe
POCCHIICKMX KOMIaHUH, TMO0 B 00LIEM pa3Mepe JOJTOBBIX 0053aTENIbCTB ONPENEIEHHBIX
AMUTEHTOB. Takue orpaHUYeHus MOTYT MPEJACTABIATh COOOM KaK TBEp/IbI€ 3alPEThl, TaK
U HEOOXOIUMOCTb  OCYIIECTBICHUS [UIsl MPEOJOJICHUS TaKUX OrpaHUYEeHUN
ONpEACNEHHBIX MPOLUEAYp W/WIM TOJyYEeHUS COOTBETCTBYIOIIMX pa3pelieHuil.
[IpuMepamMu TakuX OTPaHUYEHUN MOTYT CIIYXKUTh YCTAHOBJIEHHBIE OTPAaHUYEHHS JIOJIH
MHOCTPAHHOI'O KaluTajga B YCTAaBHOM KallMTAJIE HEKOTOPBIX POCCUMCKMX KOMIIAHUU U
CBS3aHHBIC C OTUM IMPOLIEAYPHI MOJYUYEHUS Pa3pELICHUs PETYIUPYIOLIEro OopraHa Iis
3aKJIIOUEHUS] KaXJA0M CHEIKU MO NPUOOPETEeHHI0 MHOCTPAHHBIMM MHBECTOPAMU aKIIUi
TaKuX SMUTEHTOB. KilneHTy HeoOX0uMO B CBOUX JEHCTBUSX YUYUTHIBATH BO3MOKHOCTD
CYILIECTBOBAHMS TaKWX OrpaHuueHuid, a bpokep Oyzaer unpopmupoBaTh Knuenta o000
BCEX HU3BECTHBIX €My OIPAHMYEHHUSIX, KOTOPbIE MOTYT MPHUBECTU K HEOJAroNnpUsTHBIM
nocneactBusam 151 CtopoH. K Takum mociaeacTBUSAM MOKHO OTHECTH OTKa3 B IIPU3HAHUU
3a mpuoOperaresnieM LEHHbIX OyMar, HapylMBIIUM TaKWe OrpaHUYEHHUs, cTaryca
BJIa/IeNIblIa IIEHHBIX OyMar co BCEMHU MPUCYIIMMH 3TOMY CTaTyCy MOJHOMOYHSIMH, a
TAK)K€ TPU3HAHUE 3AKIIOYCHHBIX CIEJIOK HEICWCTBUTEIBHBIMA W TPUMEHEHHE
MOCJIEICTBUI Takoro Mpu3HAHMUS (KaKk NpaBWIO, JBYCTOPOHHHH BO3BpAaT BCErO
ITOJIyYEHHOTO 1O CHAEIIKE).
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TexHnuyeckue puCKM - IPH UCIIOJIH30BAHUH JIEKTPOHHBIX TOPTOBBIX CUCTEM, CPEJICTB
CBSI3H U CPEJICTB Mepeaadn HHPOPMAIH CYIIECTBYIOT PUCKH HAPYIIICHHS CBS3H, COOCB B
paboTe mporpaMM W TEXHHYECKHUX CpPEICTB, HECAHKIIMOHUPOBAHHOTO JOCTyHa K
uHopManuu u ap.

Puck npoBeaeHus 3JIEKTPOHHBIX ONePAM — PUCK IOTEPh, BOSHUKAIOIINX B CBSA3U
C UCIOJIb30BaHUEM KOHKPETHOM 3JEKTPOHHON TOProBoi cuctembl. Onepanuu (CIeaKn),
IPOU3BOIUMBIE YEPE3 Ty WM UHYIO JIEKTPOHHYIO TOPTOBYIO CUCTEMY, MOTYT OTJINYATHCA
HE TOJIBKO OT ONEpalMil, OCYIIECTBISIEMBbIX TPAJAULMOHHBIMU MeToAamMHu (T.e. MpHU
HaJIMYMU HEIMOCPEACTBEHHOTO KOHTAKTAa MEXKy NPOJABLIOM U NOKynareneM, Kirenrtom
u bankom), HO U OT oneparuii, TPOU3BOJAUMBIX YEpPE3 APYTHE JIEKTPOHHBIE TOPIOBHIE
cuctemsl. B ciydae ocymectBiaenust KiimeHTOM TeX WM HHBIX CIIEIOK Yepe3 KaKylo-I100
AIIEKTPOHHYIO TOProByI0 cuctemy KimeHT OyneT monaBepratbcs puckam, CBSI3aHHBIM C
paboTON Takoil cHCTEMBbI, BKIIIOYas €€ NpOrpaMMHBIE W amnmapaTrHble CpeCTBa.
Pe3ynbrarom mo0oro c0ost B paboTe 3JEKTPOHHOM CHCTEMBI MOKET CTaTh HEKOPPEKTHOE
BBITIOJIHEHUE KakuX-In0o [lopyuennii Kiinenta umm ux HEBBIIIOJHEHHE BOOOIIIE.

Puck ocymiecTB/ieHHs 3JIEKTPOHHOIO JTOKYMEHTO0000pOTa — PUCK, CBSI3aHHBIA C
BO3MOXHOCTBIO TOTEpPh IMpU 0OMeHe cooluieHus MU Mexay bankom u Kiuentom
MIOCPEJICTBOM DJJIEKTPOHHBIX (DalJIOB C HCMOJIB30BAHUEM CHUCTEM DJICKTPOHHOW IMOYTHI.
Hcnonp30BaHrEe HEZAMUILIEHHBIX KAaHATIOB CBSI3U, TAKUX KAaK 3JIEKTPOHHAS IOYTA, MOKET
IPUBECTH K HECAHKIMOHUPOBAHHOMY JTOCTYITY TPEThUX JIU1L K
noiydaeMmoit/mepeaaBaeMon HHGOpPMAIIUU, B CBSI3U C YEM PEKUM KOH(PUIECHIUAIBHOCTH
nepegaBaeMoil/monyyaeMol  MHpopManuu  MOXKET ObITh  HapymieH. JlaHHBIE
00CTOSTENHCTBA MOTYT MIPUBECTH K BO3HUKHOBEHUIO Y KilMeHTa yOBITKOB, CBSI3aHHBIX C
HETPAaBOMEPHBIM HCIOJIb30BaHUEM TPETbUMHU JIMIAMHU TMOJYy4eHHON WH(opMauu o
Cnenkax, mpoBoauMbIX KilmeHTOM omnepanusix u cBefieHui o Kimmenre/ero aktupax.

Puck B3MMaHMs KOMHUCCHOHHBIX U JAPYrHX cOOpPOB — PHUCK IIOTEPh, CBA3AHHBIN C
MOJIHOM WJIM YaCTUYHOM HEOCBETOMIICHHOCThIO KimeHTa 00 u3nepikKax, CBSI3aHHBIX C
OCYIIECTBJICHUEM OIlepaluii ¢ UHCTpyMEHTaMu (pUHAHCOBOTO phIHKA. Ilepen Hawamom
IIPOBENICHUS T€X UM UHBIX orepaiuii KImeHT 1omKeH NpUHSTH BCe HEOOXO0MMBbIE MEPHI
JUTSL TIOYYEHUsI YETKOTO TMPEJCTaBICHUS 000 BCEX KOMHCCHOHHBIX M HMHBIX COOpax,
KoTopbie OynyT B3uMatbes ¢ Kimmenra. Pazmepsl Takux cOOpOB MOTYT BBIYUTATHCS U3
gyucToi mpuobu KiuenTa (pu HaTu4YUKy TaKOBOM ) UJTK YBEITMYHUBATh pacxo bl KineHra.

OnepanuoOHHBIA (TEXHUYECKHUH, TEXHOJOTHYEeCKHMU, KaJAPOBbI) PHUCK - PHUCK
MPSIMBIX WJIM KOCBEHHBIX MTOTEPH MO MPUYHUHE:

- HEUCTIPAaBHOCTEH  MH(POPMAIMOHHBIX, JJICKTPUYECKUX U  HMHBIX  CHCTEM,
HECOPa3MEPHOCTH  (HEJAOCTATOYHOCTH) WX  (YHKIMOHAIBHBIX  BO3MOXKHOCTEMU
(XapakTepuCTHK), a TaKXe MX HeaJeKBaTHOCTU U3-3a OIIUOOK, CBSI3aHHBIX C
HECOBEPIICHCTBOM MH(PACTPYKTYPHI phIHKA [IEHHBIX OyMmar,

- TEXHOJIOTUH TPOBENECHUSA ONepauuid, BHYTPEHHMX IOPALKOB U IPOLEAYP
IIPOBEAEHUS ONEpPAlNi U CHEIIOK, MPOLEAYp YIPABICHUS, YU€Ta U KOHTPOJIA, B T.4. UX
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HECOOTBETCTBUS XapakTepy © MacmTabaMm pbhIHKA IIEHHBIX Oymar, a TakKxe
HECOOTBETCTBUS TpeOOBaHUSAM 3aKOHOAaTeIbcTBa Poccuiickoit deaepariuu,

- neicTBuil (0e3eiicTBHS) IepCcoHaNa U CTOPOHHUX JIHII,

- BO3JICUCTBHSI BHEITHUX COOBITUM, BKIIIOYAsl YCUJICHUE NPOLEAYp KOMILJIaeHCa Ha
CTOpOHE OAHKOB, JAEMO3UTAPUEB, KIUPUHTOBBIX OpPTaHU3AIMU U OPraHu3aTOPOB TOPIOB
CIIA, EBpombl M HHBIX TOCYJapCcTB Ha MpeAMET MPUMEHUMOCTH HMHOCTPAHHBIX
SKOHOMHUYECKUX CaHKIHUA K COBEPIIAEMBIM POCCUHUCKHUMHU OaHKaMU OMNEpalUsIM C
JICHEKHBIMH CPEJCTBAMU U IIEHHBIMHU OyMaramu.

[TpuBeneHHbIE BBIIIE PUCKH B TEYCHHUE KPATKOTO BPEMEHU MOTYT IOPOXKAATh IPYT Apyra,
NpPOSIBIISACH MOYTH OAHOBpeMeHHo. Hampumep, mposinenue LleHoBoro pucka B Buje
PE3KOro ABIKEHUS LEHBI, HE CIIPOrHO3MPOBAHHOTO OCHOBHBIMU YYaCTHHUKAMH PHIHKA,
MOJKET TPUBECTU K BO3HHMKHOBEHHIO Pucka morepu JMKBUIHOCTU H3-3a BPEMEHHOM
HETOTOBHOCTH 3aKJII0YaTh CIEIKU MO U3MEHUBLIMMCS LIEHAM OCHOBHBIMU YYaCTHUKAMH
PBIHKA B JOCTATOYHOM OOBEME.

Taxkxe bpokep cunTaer He00XOAUMBIM OTMETHTH, UTO BCE BbILIECKA3aHHOE HE
HMeeT Leablo 3acTaBuTh Kinenra bpokepa orkasarbesi 0T oCylIeCTBJICHHSA
onmepauuii Ha ¢GUHAHCOBOM pbiHKe B P®, a jumb npusBaHo nomous Kiumenry
NOHATH PHUCKHM JITOr0 BHJAa OHM3Heca, ONpedeJUTh HMX NPHEMJIEMOCTb, PeabHO
OLICHUTH CBOM (PMHAHCOBBIC LEJIM U BO3MOKHOCTH M OTBETCTBEHHO NOJOMTH K
PeLICHUI0 BOIPOCA 0 BbIOOpEe MHBECTULIMOHHOM CTPATEruu.

Hacmoswum noomeeporcoaro, umo oznaxkomien ¢ Hacmosueu /lexiapayuetl 0 puckax.
Pucku, eoznuxarowue npu nposedenuu onepayutl Ha PUHAHCOBOM PbIHKe , MHe NOHAMHbL
U NPUHUMAIOMCSL MHOU NOJIHOCMBIO.

A nonumaro, umo Hacmoawas Jlekiapayus 0 PUCKAX HE MONCEm PACKPbIMb BCe
B03MOJICHbIE BUOBI PUCKA U OpYeUe BAICHblE ACNeKMbl (DYHKYUOHUPOBAHUS DUHAHCOBO20
DbIHKA

O3HaKOMJIEH:

« » 20 T
HNuBectop

/ /

®.1.0. coOCTBEHHOPYYHO, MOAMNKCH
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HNPUJIOXKEHUE 5
K [ozcoeopy NelIC Ha 8edeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 ciema Om

o 20 2. medncoy u
AO AKBE "EBPODPHUHAHC MOCHAPBAHK"

JlekJiapanusi 0 pUCKaXx, CBSI3AHHBIX € 3aKJII0YE€HHEM CPOYHBIX KOHTPAKTOB,
0a3MCHBIM AKTHBOM KOTOPBIX SIBJISIFOTCS eHHbIE O0yMaru HHOCTPAHHbBIX
IMHUTEHTOB MJIH HHIEKChI, PACCYUTAHHBIE M0 TAKUM IeHHBIM OymMaram

Lenp HacTOsIIIEro YBeAOMJICHUS - IPeAOCTaBUTh MHBeCTOpy 001IyI0 HHPOpMAIHIO 00
OCHOBHBIX PHCKaX, CBS3aHHBIX C 3aKIOYEHUEM CpPOYHBIX KOHTPAKTOB, Oa3UCHBIM
AKTHUBOM KOTOPBIX SIBJIIFOTCSI LIEHHbIE OyMard MHOCTPAHHBIX SMUTEHTOB WU UHACKCHI,
paccuMTaHHble 10 TaKUM LIEHHbIM OyMmaram (Jajgee — CpOYHbIE KOHTPAKThI C
MHOCTPAHHBIM 0a3UCHBIM AKTHBOM). 3aKJIIOUYEHHE YKa3aHHBIX JOTOBOPOB CBSA3aHO C
PUCKaMH, XapaKTEPHBIMH JUIsI BCEX CPOYHBIX KOHTPAKTOB, a TAKXKE CHEIU(PUUECKUMU
pUCKaMU, 00YCIOBIEHHBIMA HHOCTPAHHBIM ITPOUCXOKICHUEM 0A3UCHOIO aKTHBA.

Pucku, cBAI3aHHbIE CO CPOYHBIMHM KOHTPAKTAMHU. /[aHHBIE HHCTPYMEHTBI TOAXOIAT HE
BceM MHBecTtopam. bonee Toro, HEKOTOpbIE BUIbI CPOUHBIX KOHTPAKTOB COIPSIKEHBI C
OOJIBIIIUM YPOBHEM pHCKa, 4yeM Jpyrue. Tak, ONpH TMOKYNKE OMIMOHHOIO KOHTPAKTa
norepu MHBecTOpa HE MPEBBICAT BEIMYHMHY YIUIAUEHHBIX MPEMUM, BOSHATPAXKICHUS U
pacxo/ioB, CBA3AHHBIX C UX coBeplieHueM. [Ipoaka ONMIMOHHBIX KOHTPAKTOB C TOYKU
3peHust pucka MHBectopa u 3akitoueHUe (bIOYEPCHBIX KOHTPAKTOB, (HOpPBapIHBIX
KOHTPAKTOB M CBOIl KOHTPAKTOB COMOCTABUMBI - TPU OTHOCUTEIBHO HEOOJBIINX
HEOJaronpusITHBIX KoJieOaHUSIX 1IeH Ha pbhiHKe HWHBeCTOp MoJaBepraercsi pUCKY
3HAYUTETBHBIX YOBITKOB, NMPU ATOM B CiIy4dae MpoJaxu (bIOUYEpPCHBIX U (POpBaApIAHBIX
KOHTPAKTOB U MPOJIa’KA OMI[MOHOB HA MOKYIKY (OMIIMOHOB «KOJIJ») HEOTPAaHHMYEHHBIX
yObITKOB. C y4eTOM 3TOr0, COBEPIIIEHUE CEIOK MO MPOAaKe OMIIMOHHBIX KOHTPAKTOB U
3aKiroYeHue (PprOYEpCHBIX U (HOPBAPAHBIX KOHTPAKTOB MOXKET OBITh PEKOMEHJIOBAHO
TOJILKO OTBITHBIM HWHBECTOpaM, OO0JAaJalOIMMM 3HAYUTEIbHBIMH  (UHAHCOBBIMU
BO3MOXHOCTSIMU U TPAKTUYECKUMH 3HAHUSIMU B 00JIaCTH IPUMEHEHHSI HHBECTUITMOHHBIX
CTpATETrUu.

Hacrosiiiee YBenomiieHrne OTHOCUTCS Tak)K€ U K CPOUYHBIM KOHTpaKTaM, HalpaBJICHHBIM
HAa CHIDKEHHUE PHUCKOB Jpyrux omnepauuii Ha QoHmoBoM pbeiHke. HMHBecTopy
PEKOMEHYyeTCS BHUMATEJIBHO OLICHUTh, KaK CPOYHBIE WHCTPYMEHTBI COOTHOCSITCS C
omeparusMHi, PUCKU MO0 KOTOpbIM MHBECTOp HamMepeH OrpaHu4YuTh, U YOSAUTHCS, UYTO
00bEM TO3UIIMU Ha CPOUYHOM PBIHKE COOTBETCTBYET 00BbEMY MO3MIIMU HA CIOT PBIHKE,
KOTOpY!O Xekupyet MuBectop.

PbiHOYHBII (IeHOBOI1) puck. [Tomrmo 00111er0 ppIHOYHOTO (IIEHOBOT0) pHCKa, KOTOPHII
HeceT MHBecTop, coBepiiaromuii omepanud Ha phIHKE IIeHHBIX Oymar, MHBectop, B
ciiydae 3aKiarodeHus (PprouepcHbIX, (HOPBApIHBIX M CBOI JIOTOBOPOB (KOHTPAKTOB), a
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TaKK€ B ClIy4yae TNPOAAKM OMNIMOHHBIX KOHTPAaKTOB, OYyJIeT HECTH pHUCK
HEOJArONpUSTHOTO W3MEHEHUS II€Hbl KaK (DMHAHCOBBIX MHCTPYMEHTOB, SIBJISIOLIMXCS
0a3UCHBIM AKTUBOM CPOYHBIX KOHTPAKTOB, TaK U PUCK B OTHOLIEHUM aKTUBOB, KOTOPBIE
CIIy>KaT 00€CIIEYEHHEM.

B cinydae HeOnaronmpusaTHOTO W3MEHEHHs I€Hbl VHBECTOpP MOXKET B CPAaBHHUTEIBHO
KOPOTKUI CPOK NOTEPSATh CPEACTBA, SABIISAIOLIUECST OOECIIEUEHNEM CPOUYHBIX KOHTPAKTOB.
Puck nuxkBuaHocTu. Ecnu mHBecTuiMonHas crparterusi MHBecTopa npeaycMaTpUBaeT
BO3MOKHOCTh ~ BO3HUKHOBEHHS  HEOOXOJMMOCTHM  3aKpbITHS  NO3ULUUU IO
COOTBETCTBYIOIIEMY KOHTPAKTY (MJIM 3aKJIFOUEHHUS CAEIKU C HHBIM KOHTPAKTOM, KOTOpast
CHW)KAET PHUCK IO JAHHOMY KOHTPaKTy), PEKOMEHJIyeTcsi oOpanjaTh BHHMaHUE Ha
JUKBUJHOCTh COOTBETCTBYIOIIMX KOHTPAaKTOB, TaK KAaK 3aKpbITUE MO3ULHNA 110
HEJIMKBUIHBIM KOHTPAaKTaM MOXET MPHUBECTH K 3HAYUTEIbHBIM JOMOJIHHUTEIbHBIM
yOBITKaM B CBSI3M C UX HU3KOM JUKBUIHOCTBIO. PekoMeH1yeTcst 00paTUTh BHUMAHUE, YTO,
KaK [IpaBWJIO, KOHTPAKTHI C 00JIe€ OTAATIEHHBIMU CPOKAMHU HCIIOHEHUS MEHEE JTMKBUTHBI
[0 CPAaBHEHHIO C KOHTPAKTaMH C OJIM3KUMHU CPOKaMU UCTIOJTHEHMSL.

Ecnu 3akirodueHHbI CPOYHBIN KOHTPAKT, HEJIMKBUAECH, U BO3HMKJIA HEOOXOIMMOCTb
3aKpbITh MO3ULMI0, VHBECTOpPY peKOMeHOyeTcss 0053aTeIbHO PACCMOTPETh MOMHUMO
3aKpBITHS MO3MIMM 110 JAHHOMY KOHTPAaKTy AJIbTEPHATUBHBIC BapUAHThl HCKIFOYECHUS
pPUCKA IOCPEACTBOM 3aKJIIOUEHHUS CIEJIOK C MHBIMM CPOYHBIMHU KOHTPAaKTaMH WM C
0a3ucHBIMU aKTHBaMU. Vcrosb30BaHueE alnbTepHATUBHBIX BAPUAHTOB MOXKET IIPUBECTHU K
MEHBIIUM yOBITKAM.

[Ipu 3TOM TPYAHOCTH C 3aKpBITHUEM IMO3ULIHMA U MOTEPU B LIEHE MOTYT NPUBECTH K
YBEJIMYEHUIO YOBITKOB MO CPAaBHEHUIO C OOBIYHBIMU CAEIIKAMHU.

[Topyuenust MluBecTopa, HalpaBi€HHbIE Ha OTpaHUYEHUE YOBITKOB, HE BCErJa MOTYT
OTrpaHUYMTh NOTEPHU JI0 MPEANOIAraeMOro YPOBHS, TaK KaK B paMKax CKJIAJIbIBAIOIIEHCS
Ha PBIHKE CUTYAllMM MCIOJHEHUE TAKOrO MOPYYEHUs MO yKazaHHOW MHBecTOpoMm IieHe
MOKET 0Ka3aThCsl HEBO3MOKHBIM.

OrpanuyeHue PpacnopsZKeHHs1 CpPeICTBaMM, SBJISIOIIMMHCH o0ecleYeHueM.
NmymecTtBo (4acTh uMylLlecTBa), MNpuHaaiexamiee IMHBecTtopy, B pe3yibTaTe
3aKJIIOUEHUSI CPOYHOIO KOHTpakTa OyneT SBJIATbCS OOECHeueHUEM HCIOIHEHUS
o0si3arenscTB MIHBECTOpa MO KOHTPAKTY M PACIOpPSDKEHUE UM, TO €CTh BO3MOXKHOCTD
COBEpUICHMsI CHIEJIOK C HUM, Oyner orpaHuueHo. Pazmep obecrneueHus: u3MeHsETCs B
HnopsiaKe, MPEeAYCMOTPEHHOM JOTOBOPOM (criel@uKanueil KOHTpaKkTa), U B pe3yJbTaTe
HNuBecTop MOKeET ObITh OTPAHUYEH B BOZMOXHOCTH PACHOPSKATHCS CBOUM UMYIIECTBOM
B OOJIbILIEN CTENEHH, YEM JI0 3aKIFOUYEHUS JOTOBOPA.

Puck nmpuHYIMTEJbHOr0 3aKpbiTHs mo3unuu. HeOnaronpusiTHoe M3MEHEHUE LIEHbI
MO>KET MPUBECTU K HEOOXOIMMOCTH BHECTH JIOMOJHUTEIbHbBIE CPEJICTBA AJIS TOTO, YTOObI
OPUBECTH OOECeYeHHEe B COOTBETCTBHE C TPEOOBAHUSIMHU HOPMATUBHBIX aKTOB H
OpOKEPCKOro A0roBOpPa, YTO JOJKHO OBITh CAEJIAHO B KOPOTKHUI CPOK, KOTOPOIO MOXKET
ObITh HemocTaToyHO A1 HBecTopa. bank B 3TOM ciyyae Bipase 0€3 JOMOIHUTEIBLHOIO
cornacusi UHBecTOpa «IIpUHYAUTENBHO 3aKPBITh O3ULUIO», TO €CTh 3AKIOYUTH CPOYHBIII
KOHTPAKT, WINA IPUOOPECTH LIEHHbIE OyMaru 3a cueT IeHeXHbIX cpeactB MHBecTopa, nin
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MpoJiaTh IIeHHbIe OyMaru MHBecTOpa. 3T0O MOXKET OBITH CACIIAHO MO CYIIECTBYIOIIUM, B
TOM YHCIIe HEBBITOHBIM, [IEHaM U MIPUBECTH K BOSHUKHOBEHUIO Y IHBecTOpa YOBITKOB.
[IpunynuTenpsHOE 3aKpbITUE NTO3ULMHA HAPABJICHO HA yIIpaBjeHue puckamu. MHBEecTOp
MO>KET IOHECTU 3HAYUTENIbHbIE YOBITKM HECMOTPSI Ha TO, UTO MOCJIE 3TOI0 U3MEHEHHUE 1IeH
Ha (UHAHCOBBIE HWHCTPYMEHTBHl MOXKET NPHUHATH OJAronpuATHOE HampaBlIeHUEe U
WNuBecTop nomyuuns Obl JOX0/1, €CIIM Obl €ro MO3UIUs He Oblia 3aKphITa.

Pucku, 00yc/10BjIeHHbIC HHOCTPAHHBIM NIPOUCXO0K/IeHHEM 0a3UCHOI0 AKTHBA
Cucremnble pucku. [IpriMeHUTENbHO K 0a3MCHOMY aKTHUBY CPOYHBIX KOHTPAKTOB —
IIEHHBIM OyMaraM WHOCTPAaHHBIX SMUTEHTOB W HWHJACKCAM, PACCUUTAHHBIM IO TaKUM
IIEHHBIM Oymaram, CUCTEMHBIE PUCKH, CBOMCTBEHHBIC POCCHICKOMY (DOHIOBOMY PHIHKY
JOTOJHSAIOTCS AHAJOTMYHBIMUA CHCTEMHBIMU PUCKAaMH, CBOMCTBEHHBIMU CTpaHE, TJ€
BBINYIIEHBl WM OOpaIlaloTCs COOTBETCTBYIOIIME MHOCTPaHHbIE LeHHble Oymaru. K
OCHOBHBIM (paKTOpaM, BIUSIOIIMM HAa YPOBEHb CUCTEMHOTO PUCKA B I[E€JIOM, OTHOCSTCS
MOJINTUYECKAS] CUTYaIUsl, 0COOCHHOCTH HAIMOHAIBHOTO 3aKOHOIATEIhCTBA, BAFOTHOTO
PEryJIMPOBAHUS U BEPOSATHOCTh UX U3MEHEHUsI, COCTOSIHUE TOCYapCTBEHHBIX (DMHAHCOB,
HAJIMYUE U CTETICHb PA3BUTOCTU (PMHAHCOBOM CUCTEMBI CTPAHBI MECTA HAXOXKIACHUS JIUIIA,
00513aHHOTO TI0 UHOCTPAHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb cHCTEMHOTO prCcKa MOTYT OKa3bIBaTh BIUSIHUE U MHOTHE Jpyrue GakTopbl, B
TOM YUCJIE BEPOATHOCTh BBEJICHUS OTPAHUYECHUN HA MHBECTULMU B OTICIbHBIE OTPACIIU
SKOHOMMKH WJIM BEPOSATHOCTH OAHOMOMEHTHOM JAE€BaJbBallMM HAIMOHAIBHOW BAJIFOTHI.
OOmenpuHATON HMHTETPATIbHOW OILICHKOM CHCTEMHOIO PHUCKAa WHBECTUIIMMN SBIISIETCS
«CYBEpPEHHBI PEUTHHI» B WHOCTPAHHOW WJIM HAMOHAJIBHOW BAIIOTE, MPHUCBOCHHBIN
CTpaHe, B KOTOPOW 3aperucTpUpoBaH HMUTEHT WHOCTPAHHOW IIEHHOW Oymaru,
MEKIyHapOoaHbIMU peuTHHroBbiMu areHrctBaMu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, omHako cienyeT HWMETb B BHAY, YTO PEUTHUHTU SBISIIOTCS JIAILIb
OPUEHTHUPAMU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAIbHON CUTYaIIUU.
B Hacrosmee BpeMms 3aKOHONATENIBCTBO JIOIYCKAET BO3MOXKHOCTH 3aKJIKOYEHUS
POCCHUMCKMMU WHBECTOPAMH CPOYHBIX KOHTPAKTOB, Oa3UCHBIM aKTHBOM KOTOPBIX
SBJISIFOTCSI IIEHHBbIE OyMaru WHOCTPAHHBIX SMUTEHTOB WJIM UHJIEKCHI, PACCUMTAHHBIC T10
TaKUM IIEHHBIM OyMaraM. Mexay TeM, CYIIECTBYIOT PUCKH U3MEHEHHUS PETyJISITUBHBIX
IIOAXOA0B K COOTBETCTBYIOLIMM OIl€palldsAM, B PE3YJIbTATE YErO0 MOXKET BO3HUKHYTH
HEO0OXOIMMOCTh COBEPIIATh CIACJIKH, HAMPaBJIEHHbIE HA MIPEKpAIIeHHe 00513aTeNbCTB 10
yKa3aHHBIM JIOTOBOpaM, BOIIpeKH IiaHaM MHBecTopa.

IIpaBoBbie pucku. HeoOxomumo oTnaBath cebe OTYET B TOM, YTO HHOCTpPAHHBIE
(bHMHAHCOBBIE MHCTPYMEHTHI, SIBJISIONINECS 0a3UCHBIMU aKTUBAMU CPOYHBIX KOHTPAKTOB,
HE BCerjaa SIBJISIOTCA aHAJOTaMHM POCCHICKUX (DMHAHCOBBIX MHCTPYMEHTOB. B mrob6om
Cly4yae, NPEAOCTABISEMbIE IO HUM MpaBa M MpPaBUIa HMX OCYIIECTBIECHUS MOTYT
CYILIECTBEHHO OTJINYATHCSA OT MPaB MO POCCUUCKUM (PMHAHCOBBIM UHCTPYMEHTAM.
Bo3moxxkHOCTH CyneOHOM 3aluThl MpaB MO CPOYHBIM KOHTPAKTaM C MHOCTPAHHBIM
0a3WCHBIM aKTUBOM MOTYT OBITh CYIIECTBEHHO OTPaHUYEHB HEO0OXOJIMMOCTHIO
oOpamenusi B 3apyOekHble CyAeOHBIE U TIPABOOXPAHUTEIBHBIE OpPraHbl IO
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YCTaHOBJICHHBIM IIPABUJIAM, KOTOPBIE MOTYT CYIIECTBEHHO OTIMYATHCS OT IEUCTBYIOIIHNX
B Poccun. Kpome toro, lHBecTOp B OONBIIMHCTBE CIIy4aeB HE CMOXKET I10JIaraTbCsl Ha
3aI0ATY CBOMX IIpaB M 3aKOHHBIX MHTEPECOB POCCHUCKUMH YIOJHOMOYEHHBIMU
OopraHamu.

PackpeiTe uHpopmanum. PackpbiTie HMHQOpMAMM B OTHOLIEHUH HHOCTPAHHBIX
Ilennpix Oymar, sBISOIUXCS  Oa3HUCHBIM  aKTHMBOM  CpPOYHBIX  KOHTPAaKTOB,
OCYILECTBIISIETCS MO MpaBUjIaM, JEUCTBYIOIIMM 3a pyOeKOM, U Ha aHTJIMHCKOM S3BIKE.
HNuBectop 00s3aH OILEHUTh CBOIO TOTOBHOCTH AaHANU3WPOBATh HH(MOPMALMIO HA
AHTJIMKACKOM $I3bIKE, & TAKXKE TO, TIOHUMAETE JIM OH OTINYHS MKy IPUHATHIMHA B Poccun
npaBWiiaMd (PMHAHCOBOM OTUETHOCTH, MeXIyHapOAHBIMU CTaHAApTaMu (hUHAHCOBOM
OTYETHOCTH WJIM TMpaBWIaMH (PUHAHCOBOM OTYETHOCTH, MO KOTOPHIM MYyOIHKyeTcs
uH(pOpMaIKs YMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMmar.

Takke pOCCHUICKHE OpraHU3aTOPbl TOPIOBIM W/WIH OpOKEpbl MOTYT OCYIIECTBIISTH
HEPEeBOJ] HEKOTOPBIX JOKYMEHTOB (MH(OpMAIMM), PpPacKphIBAEMbIX WHOCTPAHHBIM
SMUTEHTOM i yaoocTBa MHBecTopa. B 3TOM ciiydae nepeBoa MOXKET BOCIIPUHUMATHCSA
UCKJIIOYUTENIbHO KaK BCIIOMOraTellbHas HHpopManus K OQUUUAIbHO PaCKPBITHIM
JOKyMeHTaM (MHQOpMaIMi) Ha HHOCTPAHHOM s3blke. PekoMeHayercs y4duThIBaTh
BEPOSATHOCTH OIIMOOK NEPEBOJUMKA, B TOM UHCIIE CBA3AHHBIX C BOZMOXKHBIM PA3IUYHBIM
HEpEeBOJOM OJHUX M TeX K€ HHOCTPaHHbIX CJIOB M (pa3 WIM OTCYTCTBUEM
OOLIENPUHATOrO PyCCKOTO SKBUBAJICHTA.

VYuuThiBas BHILIEU3II0KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEIBLHO PACCMOTPETH BOIPOC
O TOM, SIBJISIIOTCA JHM PHUCKH, BO3HHMKAIOIIME NPH MPOBEACHUH COOTBETCTBYIOLIUX
ornepauuid, NPUEMJIEMBIMU JJII Bac C YYETOM BallMX HHBECTHIIMOHHBIX LEJIEH H
(GbHHAHCOBBIX BO3MOXKHOCTEH. [[aHHOE YBenoMIIeHHEe HE UMEET CBOEH 11EJIbI0 3aCTaBUTh
BaC OTKAa3aThCsl OT OCYILECTBJICHHS TAKUX OMNEPALMiA, a MPU3BaHA TTOMOYb BaM OLICHHUTH
UX PUCKHM U OTBETCTBEHHO IMOJOWTHM K PEIICHUIO BOIpOca O BbIOOpE CBOEH
MHBECTUIIMOHHOM CTPAaTEruy U YCIIOBUH 1I0rOBOpPA € BalllUM OPOKEPOM.

O3HaKOMJIEH:

« » 20 T.

HNuBectop

/ /

®.1.0. coOCTBEHHOPYUYHO, MOAUCH
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HHPUIIOXKEHHUE 6

K [Hozcoeopy Ne UC Ha 8edeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 ciema Om
o 20 2. medncoy

u AO AKb

"EBPODPHHAHC MOCHAPBAHK"

JlekJiapanusi 0 pUCKaX CBSI3AHHBIX ¢ NPHOOpeTeHHEeM HHOCTPAHHBIX LIEHHbIX
Oymar.

[enbro HacTOAIIETO YBEIOMIICHHS SBIsETCS NpeaocTaBienue MuBectopy HHPpOpMAIH
O PHUCKax, CBA3aHHBIX C MPUOOPETEHUEM MHOCTPAHHBIX LIEHHBIX Oymar. MIHOCTpaHHBbIE
LIEHHbIE OyMaru MOTyT ObITh IPUOOPETEHBI 32 PyOEIKOM MIIM HA POCCUICKOM, B TOM YHUCIIE
OpPraHU30BaHHOM, (JOHJTOBOM PBIHKE.

OmneparnusiM ¢ THOCTPAHHBIMU IIEHHBIMU OyMaramu MpUCYIU OOIINE PUCKHU, CBSI3aHHBIC
C OIepalMsIMH Ha PbIHKE HEHHBIX Oymar co CIeAyIOUIMMH 0COOEHHOCTSAMH.

CucremMHbIe pHCKH

[IpuMeHUTEIbHO K MHOCTPAHHBIM IIEHHBIM OymMaram CUCTEMHbIE PUCKH, CBOMCTBEHHBIC
poccuiickoMy (POHI0BOMY PBIHKY JOTOJIHSIIOTCS aHAJTIOTMYHBIMU CUCTEMHBIMHU PUCKaMH,
CBOMCTBEHHBIMU CTpaHe€, [I/I€ BBINYIIEHBl WM OOpAaIIAlOTCs COOTBETCTBYIOIIME
MHOCTpaHHbIE IIeHHble Oymaru. K OCHOBHBIM (pakTOpaMm, BIMAIOINIMM Ha YPOBEHBb
CUCTEMHOTO pHCKa B IEJIOM, OTHOCATCA NOJUTUYECKAs] CHUTyalus, OCOOEHHOCTH
HallMOHAJIBHOTO 3aKOHOJATEIbCTBA, BAMIOTHOTO PETYJIHPOBAHUS M BEPOSATHOCTH MX
M3MEHEHUS, COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJIMYUE U CTENEHb PAa3BUTOCTH
(MHAHCOBOI CUCTEMBI CTPaHbl MECTa HAXOXKACHUS JIMIA, 00SI3aHHOTO IO MHOCTPAHHOU
IIEHHOM Oymare.

Ha ypoBeHb cHCTEMHOTO prcKa MOTYT OKa3bIBaTh BIUSIHUE U MHOTHE Jpyrue GakTopbl, B
TOM YUCJIE BEPOATHOCTh BBEJCHUS OTPAHUYECHUN HA MHBECTULMU B OTIECIBbHBIE OTPACIU
SKOHOMUKHU WJIA BEPOSITHOCTH OJJHOMOMEHTHOM JE€BAJIbBALIMM HAIIMOHAJIBHOW BAJIOTHI.
OOmmenpuHATON  MHTETPAIBHOM  OIICHKOM CHCTEMHOTO pHCKa WHBECTUIIMA B
WHOCTPAHHYIO IIEHHYI0 OyMary sIBJISIETCS «CYBEPEHHBIA PEHTHHT» B MHOCTPAHHON WM
HallMOHAJIbHOW BaJIIOTE, MPUCBOCHHBIM CTPAHE, B KOTOPOM 3apETUCTPUPOBAH 3MUTEHT,
MeXIyHapoIHbIMU perTuHroBeiMu arenrctBamMmu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ongHako cienyeT WMETb B BHAY, YTO PEUTHUHTHU SIBJISIIOTCS JIMILIb
OpPHUEHTUPAMU U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATh PEATLHON CUTYyalUN.
B cnydae coBepuieHus CAEN0K ¢ MHOCTPAHHBIMU JETO3UTAPHBIMU PACHUCKAMU IOMHMO
PHUCKOB, CBSI3AHHBIX C YMUTEHTOM CaMHUX PACMHCOK, HEOOXOJIMMO YYHUTHIBATH U PUCKH,
CBSI3aHHBIE C SMUTEHTOM IPEICTABISIEMBIX JAHHBIMU PACTIMCKAMU HHOCTPAHHBIX LIEHHBIX
Oymar.

B nHacrosiee BpeMs 3aKOHOATENIBCTBO Pa3peIlacT POCCUMCKAMHU MHBECTOPAMH, B TOM
YUCJie HE SBISIOMUMUCA KBATU(PUIIMPOBAHHBIMU, MPUOOPETEHHE MOMYIICHHBIX K
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nyOJIMYHOMY pa3MelleHuto 1 (1in) myoauaHomy oOpamienuto B Poccuiickoit @eneparyu
MHOCTPaHHBIX LIEHHBIX OyMar Kak 3a py0OexxoM, Tak 1 B Poccun, a Takyke mo3BOJISET YUET
[paB Ha TaKWe LIEHHbIE OyMaru poCCUMCKUMU JENO3UTApUsIMU. MexX Ty TEM, CYLIECTBYIOT
PUCKU U3MEHEHUS PErYISTUBHBIX MOJX0A0B K BIQJICHUIO M ONIEPaLIUsM, a TAKKE K yUETy
OpaB Ha WHOCTpaHHbIE (MHAHCOBBIE HMHCTPYMEHTBHI, B pE3yJIbTaT€ YETr0 MOXKET
BO3HUKHYTbh HEOOXOUMOCTb 110 UX OTUYKJCHHUIO BOINPEKHU IJITaHAM UHBECTOPA.
IIpaBoBbIE pUCKH

[Tpu nproOpeTeHnn MHOCTPAHHBIX IIEHHBIX OymMar HeOOXOAMMO OTJaBaTh ce0e OTYET B
TOM, YTO OHM HE BCETJa SBIISIOTCA aHAJIOTaMU POCCHUHCKUX IEHHBIX Oymar. B mobGom
clly4yae, MpEeAOCTaB/IEMbIE IO HUM MpaBa W MPaBWIA UX OCYIIECTBIEHUS MOTYT
CYILLIECTBEHHO OTJINYAThCS OT MPaB 110 POCCUNUCKUM LIEHHBIM Oymaram.

BosmoxHOCTH Cy/1eOHOM 3alUTHI PaB [0 HHOCTPAHHBIM IIEHHBIM OymMaraMm MOTYT OBITh
CYILLIECTBEHHO OTrpaHU4YeHbl HEOOXOJMMOCTBIO OOpalieHusl B 3apyOexHble CyaeOHbIE U
PAaBOOXPAHUTEIIBHBIE OPraHbl I10 YCTAHOBJICHHBIM IIpaBUJaM, KOTOPBIE MOTYT
CYILIECTBEHHO OTJIMYaThCsA OT AecTByrommx B Poccun. Kpome Toro, npu onepanusx c
MHOCTPAHHBIMHU LIEHHBIMM OyMaramMu WHBECTOpP B OOJIBIIMHCTBE CIIy4aeB HE CMOXKET
noJlaraTbCs Ha 3alqUTy CBOMX IHPaB M 3aKOHHBIX MHTEPECOB POCCUUCKUMHU
YIOJIHOMOYEHHBIMHU OpraHaMH.

PackpbiTHe uHpOpMaIMU

Poccuiickoe 3aKOHOJATENbCTBO JOMYCKAaeT pacKpbiTue WHGOpPMAlMUd B OTHOLIEHUU
MHOCTPAHHBIX IIEHHBIX Oymar Mo mpaBujaM, ICHCTBYIOUIUM 3a pyOeKoM, M Ha
AHTJIMACKOM si3blKe. OLEHUTE CBOIO TOTOBHOCTh AHAIU3UPOBATH WH(OpPMAIUIO Ha
AHTJIMMCKOM SI3BIKE, @ TAKXKE TO, TIOHUMAETE JIM BBl OTIMYMsA MEXK Iy NPUHATHIMU B Poccun
npaBuiaMu (PUHAHCOBOM OTYETHOCTH, MEXAYHAapOJHBIMU CTaHAApTaMU (PUHAHCOBOM
OTYETHOCTH WJIHM MpaBHJIaMH (PUHAHCOBOM OTYETHOCTH, MO KOTOPBIM IyOJIUKYETCS
uH(pOpMas SMUTEHTOM UHOCTPAHHBIX LIEHHBIX OyMmar.

Takke poccuiickue OpraHu3aTopbl TOPTOBIU U (MJIM) OpOKEpPhl MOTYT OCYIIECTBIISATH
NEPEeBOJI HEKOTOPHIX JTOKYMEHTOB (MH(POpMAIlUU), PACKPHIBAEMBIX HHOCTPAHHBIM
SMUTEHTOM JJisi Bamero yno6ctBa. B aToM citydae mepeBoj MOXKET BOCHPUHUMATHCS
UCKITIOUMTEIIFHO KakK BCIIOMOrareinbHas WHGopMaus K O(HUIIMATBHO PACKPHITHIM
nokymMeHTaMm (nHdOopMaIi) Ha UHOCTPAHHOM si3bIKe. Beerma yunTeiBaiiTe BEpOSTHOCTh
OIMUOOK TIEPEBOIYMKA, B TOM YHCIIE CBA3AHHBIX C BO3MOXKHBIM PA3IMYHBIM IEPEBOIOM
OJIHUX ¥ T€X K€ MHOCTPAHHBIX CJIOB U ()pa3 WK OTCYTCTBHEM OOIICTIPUHSTOTO PYCCKOTO
SKBHUBAJICHTA.

YuuTeiBasg BBILIEU3TI0KEHHOE, Mbl PEKOMEHAYEM BaM BHUMATEIIBHO PACCMOTPETH
BOIIPOC O TOM, SIBJISIFOTCS JIM PUCKH, BOZHUKAIOILIUE TIPU MTPOBEACHUN COOTBETCTBYIOIIUX
ornepanuii, npuemiieMbIMd Ui Bac ¢ yderom Bammx HWHBECTUIMOHHBIX LEJNEH M
(UMHAHCOBBIX BO3MOXHOCTEH. Takke cyuTaeM HEOOXOIUMBIM OTMETHTh, YTO BCE
BBIILIECKA3aHHOE HE MMEET LENbI0 3aCTaBUTh Bac OTKa3aTrbCs OT OCYILIECTBIICHUS
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onepaunﬁ Ha (bOHILOBOM PBIHKE, a JIMIIb ITIPU3BAHO ITOMOYb BaM nousth PHUCKH 3TOT'O BUJid
6I/IBH€C&, OIIpCACINTD UX IIPUCMIICMOCTb, PCAJIbHO OLICHUTL CBOU q)HHaHCOBLIe Ocian u
BO3MOXHOCTH H OTBCTCTBCHHO HOHOﬁTH K PpCHICHHUIO BOIIPpOCa O BI)I60p€ Bamen
I/IHBCCTHHI/IOHHOﬁ CTpAaTCruu.

O3HaKOMJIEH:

« » 20 T.

HNuBectop

/ /

®.1.0. coOCTBEHHOPYYHO, MOANHKCH
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HNPUJIOKEHHUE 7

K [Hozcoeopy Ne UC Ha 8edeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 ciema Om
o 20 2. medncoy u

AO AKB "EBPODPHUHAHC MOCHAPFAHK"

YBeI[OMJIeHI/Ie 0 nMpaBax U rapaHTusiX HHBECTOPA MO NMPEA0CTABJICHUIO
I/IH(l)OpMa]_[Hl/I B CBH3M C oﬁpameHHeM IHCHHbIX 6yMar

®enepanpHblil 3aK0H “O 3amIUTE MPaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PBIHKE
neHHbix Oymar» ot 05.03.1999 r. Ne 46-®3 (nanee — 3akoH) ycTaHABIMBAET IpaBa U
rapaHTUM, HallpaBJIICHHbIE HA 3alUTy IpPaB MHBECTOPA MpH pabOTE C SMUCCHOHHBIMU
LIEHHBIMU OyMaramu.

CornacHo nonoxeHusiM cTatbi 6 3akoHa Npo(eCCUOHATIBHBIN YYACTHUK, MPEAJIaratoiui
MHBECTOPY YCIYyrd Ha pBIHKE LIEHHBIX OyMar, o0si3aH 1O TpeOOBAHHIO HHBECTOpA
IPEJOCTaBUTh EMY CIIEAYIOUINE TOKYMEHTHI U HHPOPMAIIHIO:

® KONUIO JIMUIEH3UHU Ha OCYIIECTBICHHE NPO(EeCCUOHATBHON IEATETbHOCTH Ha PHIHKE
LIEHHBIX OyMmar;

e KONWIO JIOKYMEHTa O TOCYJapCTBEHHOH perucrpauuu MnpoQpecCHOHaIbHOIO
YYaCTHHKA B KAUECTBE FOPUINYECKOTO JIMIIA;

e cBeJeHUs 00 opraHe, BbAABIIEM JIMIEH3UIO Ha OCYILECTBICHHE NPOPECCUOHATBHON
JIeSITeTbHOCTH Ha PHIHKE IIEHHBIX OyMar (ero HauMeHOBaHUE, ajipec U TenedoHsb);

e cBeleHuss 00 yCTaBHOM KamuTajle, O pa3Mepe COOCTBEHHBIX CpPEICTB
po¢heCCUOHAIBHOTO YYAaCTHHUKA U €T0 pe3epBHOM (POHIE.

[IpodeccnonabHBI YYaCTHUK NMPU NPUOOPETEHUU UM IIEHHBIX OyMmar mo MOpy4YEeHHIO
MHBECTOpa 00s3aH MO TPEOOBAHUIO MHBECTOPA MOMHUMO HMH(OpPMAILMU, COCTaB KOTOPOM
onpeneneH (eaepalbHbIMA 3aKOHAMU M UHBIMH HOPMATHBHBIMH IMPABOBBIMH aKTAMH
Poccuiickoii @eaepannn, pea0CTaBUTh CAEAYIONIYI0 HHPOPMALIUIO:

® CBEIEHUS O TOCYJAapCTBEHHOW pEruCTpaldy BBIIYCKAa 3TUX IIEHHbIX OyMmar u
roCyJapCTBEHHBI PETMCTPALMOHHBI HOMEP 3TOTO BBIIIYCKA, a B CIIy4ae COBEPLICHUS
CAENKA C LUEHHBIMH OyMaramu, BBITYCK KOTOPBIX HE MOAJIEKHUT TOCYAapCTBEHHOU
perucTpallud B  COOTBETCTBUM C TpeOOBaHUSIMH  (pelepaibHbIX 3aKOHOB, -
UACHTU(UKALIMOHHBIA HOMEP BBIITyCKa TAKUX LEHHBIX OyMmar;

® CBEJCHUS, COJAEPIKAIUECS B PEUICHUU O BBIITYCKE ITUX IEHHBIX OyMar M MpoCHeKTe
UX SMHUCCHH;

® CBEJEHUS O IIEHaX U KOTUPOBKAaX TUX LIEHHBIX OyMar Ha OpraHM30BaHHBIX TOPrax B
T€YEHUE LIECTH HENEelb, NPEAIIECTBOBABIINX JaTe€ MPEAbIBICHUS HHBECTOPOM
TpeOOBaHMs O MPENOCTAaBICHUN MH(POPMAIUH, €CIIM 3TU LIEHHbIe OymMaru BKJIIOYEHHI B
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KOTHUPOBAJIbHBINA CIHCOK OMPKHU, TUOO CBEACHHS 00 OTCYTCTBUHU 3THUX LIEHHBIX OyMar B
KOTHUPOBAIBbHBIX CIHCKAX OUPKHU;

® CBEJECHHUS O IIeHaX, MO KOTOPHIM 3TH LIEHHbIE OyMaru MOKyNaJUCh U MPOJIABAIUCH
ATUM TPO(PECCHOHATBEHBIM YYACTHUKOM B T€UEHHE IIECTH HEMEeNb, IPEAIIeCTBOBABIINX
JaTe MPEIbsBICHUS WHBECTOPOM TPEOOBaHUS O MPEJOCTABICHUH MHPOpPMALUU, JTHUOO
CBEJICHUS O TOM, YTO TAaKHE ONEPALIMH HE MPOBOIUIIUCE;

e CBeJeHUS 00 OLIEHKE ATUX LIEHHBIX OyMar pedTUHIOBBIM ar€HTCTBOM, IPU3HAHHBIM B
MOPSAKE, YCTAHOBIIEHHOM 3aKOHOJATenbCTBOM Poccutickon denepannu.
[IpodeccrnonanbHbli yUacTHUK MIPHU OTUYKICHUH [IEHHBIX OyMar HHBECTOPOM 00s3aH 10
TpeOOBaHMIO HHBECTOpa IOMUMO HH(OpMaIMK, COCTaB KOTOPOM ompenescH
denepanbHBIMU 3aKOHAMU M WHBIMM HOPMAaTHBHBIMH IMPaBOBbIMU akTamu Poccuiickoit
®denepanuu, TpeI0CTaBUTh HHPOPMALIHUIO O:

® [IEHAaX 3THX LIEHHBIX OyMar Ha OpPraHU30BaHHBIX TOPTAX B TE€UECHHE IIECTU HENEb,
MPEAIIECTBOBABIIMX /1aTe€ MPEAbIBICHUS UHBECTOPOM TPEOOBAHUS O MPEIOCTABICHUU
MH(pOpMaUK, €CIM 3TU LEHHblE OyMaru BKJIIOYEHbI B KOTUPOBAIBHBIN CIIMCOK OMPXKH,
100 CBEIEHUs 00 OTCYTCTBUM 3THX LIEHHBIX OyMar B KOTHPOBAJIbHBIX CIIUCKAaX OUPK;

® IIEHAX, [0 KOTOPHIM OTU II€HHbIE OyMaru TMOKYNaJuCh W MPOAABAIUCH 3TUM
npo(eCCUOHATBHBIM YYaCTHUKOM B TEUEHHUE IIECTU HEJEIb, MPEILIECTBOBABIINX AATe
OpEeabsIBICHUST HMHBECTOPOM TpPeOOBaHMS O NPEIOCTABICHUU HMHPOpMALUH, JUOO
CBEJICHUS O TOM, 4YTO TaKHE ONEPALU HE IPOBOIHIINCE.

VYkazanHas Bblllie HH(OpMAIUS MPEICTABISAECTCS HHBECTOPY HA OCHOBAHUHU MUChbMEHHOTO
3ampoca, KOTOpbld HampasisieTcss 1o aapecy banka: 121099, r. Mocksa, yn. Hosblii
Apbart, 1.29. Puck He npenbsiBieHns TpeOOBaHUS O IPEIOCTABICHUU UHPOPMAIIUU HECET
uHBectop. bank npenocrasinser nunpopmanuto Musecropy B Teuenue S5 (Ilatu) pabounx
JTHEHW ¢ JIaThl TOJTyYeHUsl 3arpoca B 00beMe, YKa3aHHOM B 3ampoce, HO He Oosiee o0beMa,
MPEAYCMOTPEHHOIO POCCUMCKUM 3aKOHOJATEIbCTBOM M HAIpaBIsiET €€ CIocoOoM,
yYKa3aHHBIM B 3alIpOCE NHBECTOPA.

@enepanbHbIM 3aKOHOM “O 3amIuTe MpaB U 3aKOHHBIX NHTEPECOB MHBECTOPOB HA PHIHKE
LIEHHBIX Oymar” (zajsiee - 3aKOH) MPeI0CTaBIICHbI FAPAaHTUH 3aIUThI IPAB UHBECTOPOB, K
TaKUM FapaHTUSIM OTHOCATCSI, B YaCTHOCTH:

® IPaBO B YCTAHOBJIEHHOM I'PaKJAHCKUM 3aKOHOIATENIbCTBOM Poccuiickon denepannun
nops/ike TpeOOBaTh M3MEHEHHUs WM PACTOPKEHUS TOTOBOpa C MpodecCHOHATHLHBIM
VYaCTHHUKOM B CIly4a€ HapyIICHUS TMOCJIECIHUM TpEeOOBAaHUN O TIPEIOCTABICHUU
nH(pOopMaIuH, a TaKKe MPEAOCTABICHUS HEJOCTOBEPHOMN, HETIOTHOW U (WJIH ) BBOJIAIIEH B
3a0nyxaeHue napopmaryu (. 7 cr. 6 3akoHa);

® YCIIOBHS JIOTOBOPOB, KOTOPHIE OTPAHUYMBAIOT IIpaBa MHBECTOPOB MO CPABHEHUIO C
IIpaBaMH, MPEAYCMOTPEHHBIMU 3aKOHOAATENILCTBOM Poccuiickont denepanuu o 3ammre
npaB M 3aKOHHBIX HMHTEPECOB HHBECTOPOB HA PBIHKE IIEHHBIX OyMmar, SBISIOTCS
HUYTOXHBIMU (11.2 cT.4 3aKoHa)
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® YCTaHOBJIEHUE CPOKOB PACCMOTPEHUs JKajio0 M 3asiBICHUM MHBECTOPOB baHkoM
Poccuu (ct.7 3akoHa);

® 3amuTa NpaB M 3aKOHHBIX MHTEPECOB HHBeCTOpoB bankom Poccuu B cyneOHOM
nopsizke (ct.14 3akoHa);

® [IpaBO CO3JAHUsA CaAMOPETYJIMPYEMOM OPraHU3alMENd KOMIICHCAIIMOHHBIX M HHBIX
(GOHIOB B 1ENSIX BO3MEUICHHS] MOHECEHHOTO WHBECTOPAMHU - (U3NYECKUMHU JIHIIAMHU
ymepba B pe3ysbTare JAESITENbHOCTH NPO(ECCHOHAIBHBIX yYaCTHUKOB-UJICHOB
caMoperylIupyeMbix opranusanui (ct. 17 3akoHa);

e cosganue ['ocymapcTBEHHOM NpPOrpaMMbl 3alUTBl IPAB HWHBECTOPOB B YaCTH
BBIIJIATHl KOMIIEHCAIMI HHBECTOpaM-(u3nueckuM aunam (cT. 19 3akona).

3aKOoH HE MPUMEHSAETCS K pabdOTe MHBECTOPA C BEKCEISIMU, YEKAMH, JICTIOZUTHBIMU H
cOeperaTebHbIMA CEPTU(PUKATAMH, HUHBIMU HE SMUCCUOHHBIMU LleHHbIMU Oymaramu, a
TAaK)K€ TOCYyIapCTBEHHbIMU LleHHbIMM OyMaramu, TrocyJapCTBEHHbIMH LleHHbIMU
Oymaramu cyobekToB Poccuiickoit @enepanuu u LleHHbIME OymMaramMu MyHHUIIUTIAIbHBIX
oOpazoBanuii, oonuranuii banka Poccun.

NHBecTOp HACTOSIIMM TMOJITBEP)KIAET, YTO MNPOMH(DOPMUPOBAH O TMpaBe Ha
noJiyueHue uHMOpMaIny, a TaKXKe MpaBax U rapaHTUsX, TPEIOCTABISIEMbIX 3aKOHOM, U
yTo MHBECTOpPY pa3zbACHEHO COJEp)KAHHE 3aKOHA B ILIEJIOM, a TAaK)KE€ B YacTH IpaB U
rapaHTUH, IPEOCTABISIEMBIX YKa3aHHBIM 3aKOHOM. MIHBECTOP TakKe MOATBEPKIAAET, YTO
O3HAKOMJICH C TMOPSJAKOM 3ampoca WHGOpMAIMK, TPaBO Ha TOJy4YEHHE KOTOPOM
IPEAOCTABICHO 3aKOHOM, U TIOPSAIKOM €€ TIOTYYEHHUS.

O3HaKOMJIEH:

« » 20 .

Husecrop: ( )
@®.1.0. coOCTBEHHOPYYHO, MOANKCH
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HNPUJIOKEHHUE 8

K [ozcoeopy NelIC Ha eedeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 ciema Om
o 20 2. medncoy

u AO AKb "EBPOPUHAHC MOCHAPFAHK"

Jexaapanus o puckax, cesizaHHbIx ¢ coBmenieHueMm AO AKb «kEBPO®PUHAHC
MOCHAPBAHK)» pa3in4yHbIX BUI0B NPO¢ecCHOHAIBHOM AeATeJTbHOCTH, a TAKKe
Npo(ecCHOHATBHOM 1eATeTbHOCTH € JPYTUMH BUAAMU AEATEJIbHOCTH.

AO AKb EBPOOMHAHC MOCHAPBAHK nosoaut no cBeaenust Knmenrta, uTo
UMesl COOTBETCTBYIOIIUE JUIIEH3UH, COBMEIIACT HECKOJIBKO BHAOB MPOheCcCHOHAIBHON
JEATeIbHOCTH Ha PBIHKE IIEHHBIX OyMar: OpOKEPCKYIO, AWICPCKYIO, JCMO3UTapHYIO
NEATEIIBHOCTD U JICITEIIBHOCTH 110 JIOBEPUTEIBHOMY YIIPaBJICHUIO IICHHBIMU OyMaraMu.

[Tox puckamu COBMEIIEHUSI Pa3IMYHBIX BUIOB IPO(HECCHOHATILHOM JESITEIbHOCTH Ha
PBIHKE IIEHHBIX OyMar, B 11X HACTOSIIEro YBEIOMJICHHS, TOHUMAETCS BO3MOXKHOCTh
HaHeceHus yiiepoa Kinuenty Bciiencraue:

- HEMPaBOMEPHOTO WCIOJIb30BaHUS paboTHWKamMu  baHKa, OCYIIECTBISIFOIITNX
MpoeCCHOHATIEHYIO JeATEeILHOCTh Ha PBIHKE MEeHHBIX Oymar, KoHdumeHmmambHON
nH(pOpMaIuU TIpU TPOBEACHUN oniepauii (CAeI0K);

- Bo3HMKHOBeHUs KoH(]uukTa wWHTEpecoB, a WMEHHO, HapymieHus [IpuHIHITA
MIPUOPUTETHOCTH HWHTepecoB KimeHTta, mepen WHTepecamu baHka, KOTOpPBIE MOTYT
IPUBECTH B pe3yibTare JercTBus/Oe3aciicTBus banka u ero pabOTHUKOB K yOBITKaM
W/WM HeOJIAronpUsATHBIM TOCIeACTBUAM st KiuenTa;

- HETIPAaBOMEPHOTO W/UJTM HEHAJIJICKAIIETO UCTIOIB30BaHMs HHCANIEpCKON HH(MOpMAITIH,
MOJIYYCHHOMN B CBSI3U C OCYIIECTBICHUEM IPO(DECCHOHATLHOMN IeITeTbHOCTH;

- TPOTHUBOIIPABHOTO pAaCIOpPsDKEHHUS paboTHUKaMu baHka IeHHBIMH OyMmMaramMu W
JeHeXHBIMU cpeficTBaMu Kinenra;

- OCYUIECTBJICHUS paOOTHMKaMW baHka TPOTHMBOIPABHBIX JACUCTBUM, CBSI3aHHBIX C
XpaHEHHEM H/WJIM YYETHBIX TPaB Ha IIeHHbIe OyMaru Kinenra;

- TPOTHMBOIIPABHOTO pACIOPSHKCHUS paOOTHMKaMW baHka IleHHBIMH OymaramMu u
JCHSXKHBIMH cpeacTBaMu KimeHTta

- HeoOecnieueHusl (HeHaIexallero ooecrneyeHue) rnpas no neHHsiM oymaram Knvenra;

- HECBOEBPEMEHHOIO (HEHAJICXKAIET0 WCIOJHEHUs) CHCNOK TMPH COBMEIICHUU
OpOKepCKOM U ACTIO3UTAPHOMN ACATEITHBHOCTH;

- HEIOCTAaTOYHO TIOJIHOTO PACKpBITUS HH(OpPMAIMM B CBA3W C OCYIIECTBICHHUEM
PO ECCUOHATILHOM IESITEIIbHOCTH.
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[Tpu coBmemeHnn mpohecCUOHATBPHON ACSITENbHOCTU C JIEATEIbHOCTHIO KPEAUTHOM
OpraHM3aliM, BO3HUKAET pUCK HaHeceHus yuiepba KimeHTy nmpu oT3bIBE OAHKOBCKOU
JMIIEH3UHU, KOTOPBIN BIIEYET 3a cOO0N aHHYJIMPOBAHUE JMILEH3UHU IPO(ECCHOHATIBHOTO
YYaCTHHKA.

[Ipu coBMeUIEHNMM HECKOJbKHUX BHUAOB MPO(PECCHOHAIBHON MAEATEIbHOCTH WM
npo(heCCUOHATIBHON JIEATENbHOCTH C MHBIMU BHJIAMU JESITEIBHOCTH, CYILIECTBYET PUCK
BO3HHMKHOBEHHUSI HEJOCTATOUYHOCTH KamuTalla ISl UCIOJHEHHsI BCEX O005A3aTENbCTB IO
BO3BpaTy aKTHBOB.

O3HaKOMJIEH:

« » 20 T.

HuBecrop: ( )
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HNPUJIOXEHUE 9

K [ozcoeopy NelIC Ha eedeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 ciema Om
o 20 2. medncoy

u AO AKb "EBPOPUHAHC MOCHAPFAHK"

YBeaoMiieHne 0 HeIOIYCTUMOCTH MCII0JIb30BAHUS MHCANAepCKOil HH(popManu 1
MAHHMIYJTHPOBAHUS PHIHKOM

B cootBercTBUU ¢ TpeboBanusMu PenepanbHoro 3akona ot 27.07.2010 r. Ne 224-D3 «O
MIPOTUBOJCHCTBUH HENPABOMEPHOMY HCIOJIB30BAHUIO HHCANAEPCKONW HMH(OpManuu u
MaHUIYJIUPOBAHUIO PHIHKOM M O BHECEHUU U3MEHEHUI B OTJENbHbBIE 3aKOHOAATEIbHBIC
akTbl Poccuiickoit @enepanum» (nanee - 3akoH Ne 224-D3) 3anperiaercs:

"  HCMOJB30BAHKME UHCANIEPCKON HH(MOPMAITIH:

- JUISl OCYILIECTBIICHUS OTepalvii ¢ (PMHAHCOBBIMU MHCTPYMEHTAMHU, KOTOPBHIX KacaeTcs
uHcalepckas nHdopmaIus, 3a CBOM CUET WM 34 CUET TPETHEro JIUIA, 32 UCKIIIOUCHUEM
COBEPILICHUS OIepaIiii B paMKax UCIOJHEHUS 0053aTeIbCTBA M0 MOKYIKE WU MPOaxKe
(MHAHCOBBIX HMHCTPYMEHTOB, CPOK HCIIOJHEHUS KOTOPOrO HACTYMWI, €CIIH TaKoe
0043aTeNbCTBO BO3HUKIIO B pe3yJbTaTe ONEPALM, COBEPIIEHHOW 10 TOTO, KaK JHUILY
cTaja U3BECTHA UHCaiiepckas nHpopMaIus;

- IMyTeM INepeladd ee JpyromMy JIMIly, 3a HMCKJIIOYEHHWEM CIIydyaeB INepelayd 3Tou
nHpOpMaIUU JIUIy, BKJIIOUEHHOMY B CIHCOK HHCANAEPOB, B CBS3U C HCIIOJTHEHUEM
00s13aHHOCTEM, yCTaHOBJICHHBIX (DeiepalbHBIMU 3aKOHAMU, JIMOO B CBSI3U C UCTIOJITHEHUEM
TPYJAOBBIX 00SI3aHHOCTEHN WJIA UCTIOTHEHUEM JIOTOBOPA;

- TyTeM Ja4M PEKOMEHAIMA TPETbUM JIUIIaM, OOS3bIBAHUS WM TTOOYKICHUS UX WHBIM
00pa3oM K MpuOOPETEHUIO UITH TIPOJaKe PUHAHCOBBIX UHCTPYMEHTOB;

" OCYIIECTBIIATh JEHCTBHS, OTHOCSIIUECS B COOTBETCTBHHM C 3akoHOM No 224-d3 k
MaHHUIYJUPOBAHUIO PHIHKOM.

B cootBercTBUM ¢ 3akoHOHaTenbcTBOM Poccuniickont denepannn KiimeHT HEceT JIMUHYIO
OTBETCTBEHHOCTH 3a OCYILECTBICHUE NCUCTBUN, CONPOBOKIAAIOIIUXCS HEIIPABOMEPHBIM
UCIIOJIb30BAaHUEM  HWHCaWaepckod  uHboOpMmanuu, WIM  HAlpaBJICHHbIX  Ha
MAaHUITYJIUPOBAHUE PHIHKOM.

AO AKb «<EBPO®ONHAHC MOCHAPBLAHK)» BrpaBe mo cBoeEMy yCMOTPEHHIO
IPOBOJUTH NPOBEPKY 0001 omnepanuu/caenku KiimeHTa, B OTHOLIEHHWH KOTOPOM
BO3HUKAET MOJIO3PEHHE, YTO JaHHAs CJEJIKa/Onepalysi COBEpIlIeHa ¢ UCIOIb30BaHUEM
MHcaiiepckoil uH(pOopMaIK WU HAMIPaBJICHA HA MAHUIYJIUPOBAHUE PHIHKOM.



50

AO AKb «EBPO®MHAHC MOCHAPBAHK)» BripaBe HanpaBuTh nHMOpMAImio o paxre
IPOBEAECHUA U pe3yJIbTaTaxX Takou NpoBepku B bank Poccun nimm nHOM ynoJTHOMOYEHHBIN
rOCyJIapCTBEHHBIN OpraH Biactu Poccurickon denepanuu.

K napymmrensm tpeboanuit denepanbHoro 3akona ot 27.07.2010 Ne 224-03 «O
IPOTHUBOJCHCTBUM HEMPABOMEPHOMY HCIOJIb30BAHUIO WMHCAWIEPCKON MHGOpMaIK U
MaHUIYJMPOBAHUIO PBIHKOM U O BHECEHHH W3MEHEHUI B OTJEIbHBIE 3aKOHOIaTEIIbHbBIC
aktel Poccniickon @enepannm» MPUMEHSIOTCS MEPBI aIMUHUCTPATUBHOW U YTOJIOBHOU
OTBETCTBEHHOCTH.

B cnyuae nepenaun Knuentom noiaHomounii no pacnopsbkenuto nepenanubiMu AO AKb
«EBPOOMHAHC MOCHAPBAHK» axktuBamMu (A€HEKHBIMH CpPEIACTBAMHU W/WIH
(PMHAHCOBBIMU UHCTPYMEHTAMM) APYroMy Juny, KilmeHT 101KeH yBEIOMUTh TaKOE JTULO
0 3aIlpeTe Ha UCII0JIb30BAaHUE UHCAIepCKOi HH(OpMALIUK 1 MAHUITYJIMPOBAHUE PHIHKOM
IpU 3aKJIIOYEHUH CAEJIOK ¢ (PMHAHCOBBIMU MHCTPYMEHTaMHU U 00 OTBETCTBEHHOCTH 32
HapyLIEHUE YKa3aHHBIX 3aIIPETOB.

B ClIy4dac IIOJO3PUTCIIBHOCTH OCYIICCTBIIAACMEBIX Knuentom onepaum"d, BpOKCp OCTaBJLICT

3a coboit IIpaBO IIPHUOCTAHABIMBATH UCIIOJIHCHUC HOpy‘IGHI/Iﬁ Knuenra n 3allpalllnBaTh y
Knuenra AOIIOJIHUTCIIBHYTO I/IH(l)OpMaIII/II-O.

O3HaKOMJIEH:

« » 20 T

HuBecrop: ( )
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HNPUJIOXKXEHHUE Nel(

K [ozcoeopy NelIC Ha eedeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 CYema Om
o 20 2. medncoy

u AO AKb «EBPOOPHHAHC MOCHAPEAHK»

3AABJIEHHE Ob OTCYTCBHH (OTKPBITOM) HH/TUBH/IYAJIBPHOM
HHBECTHIITHOHHOM CYETE (HHUC)

Hacrosmmm, s (®UO) . TIPY 3aKIIOYECHAN
JloroBopa Ha BeJECHUE UHAMBUAYAJIbHOTO MHBECTULIMOHHOIO cuera Ne OT « »
20 r. c bankoM 3asBIisAI0, 4YTO

0O HA MOMEHT MOANMUCaHUs Hacrosero JloroBopa y MeHsi OTCYTCTBYIOT JloroBOphI Ha
Benenue MUC ¢ npyrumu npodeccuoHaNbHBIMU YYaCTHUKAMH PhIHKA [IEHHBIX Oymar

0 Ha MOMEHT NoJnucanus Hacrosmero Jlorosopa y mens otkpsiT cuetr UUC y apyroro
MpO(ECCUOHAIBHOTO Y4YaCTHUKA pBIHKA LIEHHBIX Oymar

(HauMEHOBaHUE).
B cBsa3u ¢ 3TUM 00A3yIOCh pPACTOPTHYTH (MPEKPATHTh) JOTOBOPHBIE OTHOULIEHUS,
pernamentupytomiee Benenne MHUC ¢ npyrumu npodeccHOHaIbHBIMU YYaCTHUKAMU
pBIHKA LIEHHBIX OyMmar, B TeueHue 1 Mecslia ¢ MOMeHTa Hactosiero JJorosopa.

HamepeBarocy / He HamepeH (HY>KHOE MOJYEPKHYTh) MEPEBECTH IIEHHBIE Oymaru u
JICHE)KHBIE CPEJICTBA OT JPYTroro mpodeccuoHaIbHOTO YyYaCTHUKA PhIHKA IEHHBIX OyMmar
C TPWIOKEHUEM CBEIEHUH 000 MHE U MOEM
WHIMBUyaIbHOM UHBECTUIIMOHHOM CYETE B COOTBETCTBUU C TI. 4.1.

« o » 20 T

Husecrop: ( )
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HPUIIOXKEHHUE Nell

K [ozcoeopy NelIC Ha eedeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 CYema Om
o 20 2. medncoy

u AO AKb «EBPOOPHHAHC MOCHAPEAHK»
3ASIBJIEHUE O BBIBOPE HAJIOI'OBOI'O BBIYETA

HacTtosgmuwm s

(®.1.0. nonHOCTHIO)
3asBJISI0 O CBOEM HAMEPEHHHM BOCIIOJB30BAThCS OJAHUM W3 CICAYIONINX HAJIOTOBBIX
BBIYETOB!

HaunmeHnoBaHue BbprueTa ITonnuce Knuenra
NupuBuyabHbld  MHBECTUIIMOHHBIN
CUYET C BBIYETOM Ha B3HOCHI
NupuBuyaibHblA  MHBECTUIIMOHHBIN
CUYET C BBIYETOM Ha JOXOMBI

A JOMOJHUTENIBHO TOJATBEPKAAK0, YTO HE
BOCIIOJIb30BaAJICSA(J1aCh)  BBIYETOM B CyMME€ JICHEXKHBIX  CPEJCTB, BHECEHHBIX
HAJIOTOIJIATENBIIMKOM B HAJlOrOBOM IEPHUOJIE HA WHAWBUIYAJIbHBI WHBECTULIMOHHBIN
CyeT, B TEUEHUE CpOKa JEUCTBUSA Hacrtosuero Jlorosopa, a Takxke y JOpyroro
po(ecCHOHABHOTO yYacTHHUKA ¢ MOMeHTa OTKphITHs cuerta MNC.,

[loamuce Kimmenrta

A yBeZoMIIeH(a), uTo B ciydae 3akpbitus MUC no
UCTEUYEeHUS 3 JIET C MOMEHTA OTKPBITUSA 0€3 IEPEBO/1a LIEHHBIX OyMar 1 IEHEXKHBIX CPEACTB
Ipyromy npoecCuOHaNIbHOMY YYacCTHUKY, S HE CMOTY BOCIIOJIb30BaThCs BHIOPAHHBIMU
MHOHM BbIYETAMU /WK 00s3aH Oyly BEpHYTh IMOJYYEHHBII MHOM paHee HaJOTOBBIN
BBIYET B CYMME JEHEKHBIX CPEACTB, BHECEHHBIX HAJIOTOIIATENBIIMKOM B HAJIOTOBOM
MEpUOJE HA UHAMBHUYaJIbHbI NHBECTULIHOHHBIN CYET C yUETOM HAYHMCIICHHBIX ITEHEH.

Iloamuce Kimmenrta
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! TIpu noanucanuu JJorosopa MOYKET He 3aI0IHATHCA (3AMONHAETCS 10 KOHIA TEKYIIEro KaJleHJapHoro roja)



