JOT'OBOP Ne UC HA BEJIEHUE MH/IUBUAYAJIBHOI'O
MHBECTHUIIMOHHOI'O CHETA
r. MockBa « » 20 r

AKIIMOHEPHBINI KOMMEPYECKHUHA BAHK «EBPO®PUHAHC
MOCHAPBAHK» (akumoHepHoe 001IecTBO), MMEHYEMbId B JanbHeieM «bpokepy,
JICUCTBYIOMIMIA B COOTBETCTBUHM ¢ JluieH3uen mnpodecCHOHATBFHOTO yYaCTHUKA pBhIHKA
Llennbix Oymar Ha ocymiecTBieHre Opokepckor aestenbHocTH Ne 045-03504-100000 ot

07 nexadbps 2000 roxa, B JINIIE
b
JEHUCTBYIOIIETO HA OCHOBAHHUH , C OJTHOM CTOPOHBI,
u [OHO], nmpokuBarowuii Mo aapecy: , IMEHYEMBII B
nansHenmem «MuBectop» uinu «KimeHT», ¢ Ipyroi CTOpOHbI, B JajJbHEHIIEM COBMECTHO
uMenyembie «CTOpOHBDY, 3akiatoumyiv Hacrosumii  JloroBop (mamee - JloroBop) o
HUKECIIETYIOIIEM
1. TepmuHbI, onpenesieHusi, COKPaleHHs.

B HOEJAX HACTOALICTO AOIrOBOpPa IMMPUMCHAIOTCA CICAYIOINME TCPMHHBI K OIIPCACIICHUA:

«Ilocmaska VYcnoBust pacueroB 1o caenke ¢ LleHHpiMM Oymaramu, B
npomue COOTBETCTBHH C KOTOPHIMHU 0053aTEILCTBA KOHTPAreHTOB I10 OILIATe
naamexca 1 noctaBke LleHHBIX OyMar SIBJISIOTCS BCTPEUHBIMU U MOTYT OBITh
(DVP) HUCIIOJIHCHBI TOJIBKO OTHOBPEMEHHO. OnHOBPEMEHHOCTH

UCTIOJTHEHUS 0053aTeIbCTB KOHTPOJIUPYETCS B3aMMOJCHCTBHUEM
Opranuzaropa Toprosinu, KiaupunroBoii cucteMbl U PacueTHOro
JETO3UTaAPUS.

Jlama onnamer Pabounii nenp KIupuHTOBOM CHCTEMBI, B KOTOPBIM TOKYIATeIh
[lennpix Oymar o0si3aH B COOTBETCTBUU C YCJIOBUSMH CIEIIKH
[IEPEUYMCIINTh IPOAABIY JEHEKHbIE cpeicTBa B ormary LleHHbIX
Oymar. B ciyuae eciiu npeaycMOTpeHHast NPy 3aKJIFOUYEHUHN CIIETKU
riaHoBas Jlara omnarel siBasieTcs Hepabouum aHeM KiupuHroBoit
cucteMsl, J[ara onaTsl IEPEHOCUTCA Ha CIEAYIOUN pabouuii 1eHb
KnupuHrosoii cuctemsl.

ama Pabounii nenp PacueTHOro nemno3utapus, B KOTOPBIA MpOJaBell

nocmagku [lennbrx Oymar o0si3aH B COOTBETCTBUU C YCIOBUSMH CHAEIKH
OCYLIECTBUTHh MOcTaBKy LleHHBIX Oymar mokynarento. B ciydae
€CIIM MPEeNyCMOTPEHHAs IIPU 3aKJIFOUEHUM CHEJIKU IutaHoBas Jlara
MOCTaBKU SIBJsIETCsl HepabouuM nHeM PacueTHoro aemnosutapws,
Jlata TIOCTaBKM TEPEHOCUTCS Ha CJEAyIOmuid padounii JCHb
PacuetHoro neno3utapus.



JMama coenku

Jeno3zumapuii

Pacuemmnotii
deno3umapuii

Knupunzoean
cucmema

Kypc bpokepa

Jumumor
Hueecmopa

Jluueeoii cuem
Hneecmopa

Cuem oeno
Hueecmopa

Huoueuoyane
Hblll
UHBECMUUUOH
HbLIL cuem
Hneecmopa

Jara wucnomuenuss bpokepom Ilopyuenus HWMuBectopa Ha
npoBejieHue onepanuu ¢ [lenHpiMu Oymaramu, 3aKIH04aroerocs B
3aKJIFOYEHUHU clieNiku ¢ [leHHpiMu Oymaramu.

OtnenpHOE CTPYKTYpHOE NOApasaeseHne banka, ocymecTsistonast
OKa3aHUE YCIYT MO XpaHEHHIO CepTU(PUKATOB LIEHHBIX Oymar u
(unm) ydery u nepexony npas Ha Llennbie Oymaru.

Jleno3urtapuii, OCyIIECTBIISIIOIIMN PACYETHI IO PE3YJIBTATAM CIEIIOK
¢ llennpiMu Oymaramu, coBeplieHHBIX depe3 Opranuzaropa
TOProBIU Ha phIHKE LIeHHBIX Oymar, UMEIOIIEro COOTBETCTBYIONIYIO
JULEH3UI0, W TPOBEJCHHUE BCEX OIEpaldid IO CcYeTaM JEmo
YYaCTHUKOB TOProBOM IJIOIIAJIKH.

Opranmzamusi  (rpynma — opraHuzanuii),  oOecreyuBaronas
NpOBEJICHNE KIUPUHTAa M pacyeToB MO crenkaMm c¢ lleHHbMU
Oymaramu.

Kype, ycranosnennsiii bpokepom mist nposenenust MTaBecTopamu
KOHBEPCHUOHHBIX OIlepanuii ¢ bpokepom.

Ycranosnennsle bpokepom IHBECTOpY B COOTBETCTBHH C
HacTosAMM JloroBOpOM OrpaHMYEHHS IO JIEHEKHBIM CPEICTBAM H
IlennbiM Oymaram, MpeBbIIEHHE KOTOpbIX MHBECTOpoM B XOze
COBEPLIEHUS UM OIEPALIMU HE JOITYCKAETCS.

JIuueBou cuet, OTKpbITHIM bpokepom Ha mms MHBecTtopa B Hensax
ucnojgHeHuss JloroBopa, HCHOJNB3YEMBIM JUISl y4yeTa JEHEXKHBIX
cpeactBs MHBecTopa M OCYLIECTBIEHHUS JCHEKHBIX pPaCUETOB
NuBectopa no omneparusm ¢ llennpimu Oymaramu Ha ToproBbix
IUIONIAJKAX. YCIOBUSIMM MPEIyCMATPUBACTCS, IPOU3BOAUT JIU
bpokep pasnenpHbIl yuet cpenctsB MlHBecTopa Ha JaHHOU ToproBou
TJTOIIAJIKE.

Cuer neno, otkpeiTeiil [enosutapuem AO AKb «kEBPOOHHAHC
MOCHAPBAHK» HuBectopy B nemsax ucnonHeHus J[lorosopa,
MpeAHA3HAYEHHBIN U1 yAOCTOBEPEHUS U ydeTa npaB Ha LleHHbie
Oymaru MuBectopa u/uinu xpanenus ceprudukaton LleHHbIX Oymar
HNuBecropa.

Cuer, wucnons3yemblii bankom g 000coOneHHOTO ydera
JEHEeXHBIX cpencTB, Llennbix Oymar MHBecTopa, 00s3aTENbCTB 1O
caenkam ¢ LleHHbBIMM OyMaramu, 3aKJIIOYEHHBIM Ha TOpProBbIX
Iomaakax 3a cuer MHBectopa, MOpPSAOOK BEAEHUS KOTOPOTO
onpenensetcs OenepanbHbiM 3aKOHOM Ne 39-D3 «O prIHKE IIEHHBIX
Oymar» M  pEeXHUM  HaJOroOOJIOKEHUSI  MPEAyCMaTpUBAET
IPUMEHEHUE WHBECTULIMOHHBIX HaJIOTOBBIX BBIYETOB.



Hanocu

Opzanuzamop
mopzoeénu

Opzanu3oeann
blil PbIHOK
Lennvix oymac

(OPIIb)

Ilogepennoii

Ilopyuenue
Hneecmopa

Pezynupyrowu
€ 00OKyMeHmbl
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CoBokynHocTh JluieBbix cyetoB U (CueTroB Jeno, OTKPBITHIX
HNHBecTopy B 1esX MCMOMHEHUs HacTosmero JloroBopa, oopasyer
NuauBryanbHbli HHBECTUIIMOHHBIN cueT MHBecTOpa.

Hanor na goxons! ¢pusnaeckux i (HIADIT)

JIno, okaspIBarolIee YCIYTH IO IPOBENECHUIO OPraHU30BAHHBIX
TOPTOB HAa TOBAapHOM W (WiH) (PMHAHCOBOM PHIHKAX HAa OCHOBAHHH
JUTIEH3UH OWPKH WU JIMIICH3UN TOPTOBOM CUCTEMBI.

COBOKYITHOCTB JIEMCTBHI U OTHOILIEHHI, BOSHUKAIOIMX B IIPOLIECCE
coBepiieHus onepauuii ¢ LleHHbIMM OymMaramMu 1O HpOLEIypaM,
NPEANUCAHHBIM  PeryaupyromuMu  JOKYMEHTaMH, a TaKxKe
npaBuiaMu M perigameHToM OpraHuszaropa TOPIOBIA MEXKIY
OpranuzaTopoM TOProBJIM, OpraHU3alMel, oOecneunBaroen
peructpanuto cuenok (ToproBas cucrema), OpraHu3aiuei,
oOecrnieunBaroIIel MPOBeIeHUE KIMPUHTa U PACUETOB IO CEIIKAM
(Knupunrosas cucrema), opraHu3anueil, odecrneunBamomen yqer
Lennbix Oymar (PacuetHwlii nenosutapuii), bpokepom u
HNuBecropom.

Pusnueckoe M0, KoTopomy MHBECTOp mepemaer mpaso Moaadu
bpokepy IlopydyeHuil W 3afBOK Ha IIPOBEACHUE OINEpALMUN C
IlennpiMu OymaramMu OT HMMEHM U 3a cyer IHBectopa B
coorBeTcTBUU C II. Ommoka! MCcTOYHHK CCLLJIKM He HAaHJIeH.
Jlorosopa.

CooTtBeTcTBYIOIMMM 00pa3zoM odopmiecHHOe MHBECTOPOM WU €ro
[loBepenHbiM U mepegaHHoe uM  bpokepy  cmocobowm,
npeanvcadHbiM - HactosiuM  JloroBopoMm,  Ilopyuenue  Ha
COBEpILIEHUE onepalnii Kymiuu/mpogaxu LleHHsix Oymar (BKirouas
[TopydeHusi, OTMEHSIOIIME W/WUIN U3MEHSIONINE MapaMeTphl paHee
nonanHbix MuBectopoM IlopyueHuil) u nepedrciieHne JIeHEKHbBIX
CPEACTB.

I'paxxnanckuit koneke PO, @enepanbhbiil 3ak0H «O PHIHKE [IEHHBIX
Oymary, npyrue deaepaibHble 3aKOHOAATEIbHBIE aKThI, TPOCIIEKTHI
smuccuu lleHHbix Oymar, oT4eTbl 00 WUTOrax BBITYCKOB [leHHBIX
Oymar, mpoImIeNue TOCYIapCTBEHHYIO PETUCTPAIMIO B TOPSJIKE,
YCTaHOBJICHHOM 3aKOHOM, TIpaBHJIa BhITycKa 1 oOpareHus [leHapix
Oymar, pemiaMeHTBl TOpProB, TonokeHus banka Poccun,
HOPMaTUBHbBIE JOKYMEHTBHI, MHCTPYKUHH M APYrUe ITOKYMEHTHI,
pEryIUpYIOIIHe MOPSI0K pa3MenieHus, o0cITy>KBaHMUsI,
BTOPUYHOTO OOpaieHus u noramenus L{ennprx Oymar.



Topzosasn
naowiaoKka
(Pvinok)

Ycnoeusn

Dopesaponasn
coeka

Ilennuvie
oymazcu

Peznamenm
UCNONIb306aHU
A
3/1eKMPOHHOU
cucmembol
Opokepckozo
oocnyxcusanu
A
“Netlnvestor”

COBOKYITHOCTh B3aMMOOTHOILIEHUN YYaCTHUKOB OPIaHHW30BaHHOIO
Wi BHeOUpkeBoro pbiHka LlenHbix Oymar. ToproByro miomanky
XapaKTEPU3YIOT:

- Opranusarop TOprosiv (WM €ro OTCYTCTBHE);

- IlpaBuna u PermamenTt coBepuieHus caenok ¢ LleHHbIMU
Oymaramu, TOMyIICHHBIMU K 0OpaIIeHnIo Ha JaHHOW ToproBoii
wionaike (€ciam TakoBbIe MpeaycMOTpeHbl OpraHu3aropom
TOPTOBJIN);

- IlpaBuna u permament KnupunroBoit cuctemsl u PacueTHOrOo
Jeno3uTapusi, OOCITYKUBAIOIIUX JaHHYIO TOPTOBYIO IUIOMIAIKY.

OcoOble ycnoBUS U TOPSIOK coBepleHUs: bpokepoMm crenok c
IlennbiMu  Oymaramu Ha  jganHodl  ToproBoit  ruiomianke,
noanucanuele CropoHamu B Buae IIpwioxenus x [lorosopy, a
TAKXXE YCIOBUS W IOPSIAOK COBEpPILIECHHs CHEIOK Ha ToproBom
IUIOIIA/IKE, yTBepxKaaeMble OpraHm3aropoM TOPTOBIM B BHJE
IIpaBun u Pernmamenra.

Cnenka ¢ llennpiMmu Oymaramu, B COOTBETCTBHU C YCIIOBHSIMU
koTopoil [lata moctaBkum w/mnm [lata omnatel [leHHbix Oymar
OTJIMYHBI OT JlaThl CACIKH.

OwmuccronHble [leHHple Oymarn B TOM CMBICIE, B KOTOPOM OHHU
onpenesaroTcs DeaepaabHbIM 3aKOHOM «O PBIHKE IIEHHBIX OyMmar,
a Takke wmHBIe lleHnble Oymaru, oOpamarommecs Ha
OpraHU30BaHHOM WJIM BHEOUPIKEBOM PBHIHKE.

PernaMeHT HMCHOJIB30BaHUS DJIEKTPOHHOM CUCTEMBI OPOKEPCKOIO
o0cCy>KUBaHUS «Netlnvestory, coJiep KaImii YCIIOBHUS
HCIIOJIb30BaHUsl CUCTEMBI SJIEKTPOHHOW TOPTOBJIN IS
- [logaun NuBectopom [lopyuenuit Ha kyrmo/mpoaaxy LleHHBIX
Oymar,
- IlpemocraBnenuss  bpokepom  MHBecTopy  omneparuBHOU
uH(pOpMAIIIH O:
e kotupoBKax L{eHHbIX Oymar Ha TOproBeIX MIIOLIAAKAX,
e clelKax, CcoBepuIieHHbIX bpokepom mo Ilopydenuro
HNuBecropa,
® 3asiBKax, BBICTABICHHBIX bpokepom Ha ToproBeIxX miomaaKax
no Ilopyuenuro NuBecropa,
e Texymmx no3uuusx MHBecTOpa Mo NEHEKHBIM CpPEICTBaM U
IHennbim Oymaram,
e Jlumurax, ycTaHOBJIEHHBIX bpokepom HMuBecTtopy 110
JEHEKHBIM cpeAcTBaM U L{eHHbIM Oymaram.
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[Ipoune TepMHHBI, BCTPEYAIOIIMECS HHXKE IO TEKCTY H HE
omnpeaenaeHHbie B [loroBope, noHUMaroTcs B 1ieisx JJoroBopa B ToM
CMBICJIC, B KAKOM OHH OMpEIeiieHbI B Perynupyronmx 10KyMeHTax
Y JICUCTBYIOIIEM 3aKOHOAATENbCTBE PD.

2. IIpeamer Jorosopa

2.1. HuBecrop nopyuaet, a bpokep 6epet Ha ce0st 00s13aTeNbCTBA IO YUETY JEHEKHBIX

cpenctB, LleHnpix Oymar HMHBecTopa, mo mpoBeAeHHIO orepauuid Ha Toprobix
IUIOIIAJIKaX, BKJIIOUas KyIuno/mponaxy LleHHBIX Oymar, nepedncieHue JEeHEXHbIX
cpenctB U nepeBoab/mepenady — Llenneix  Oymar  WHBectopa,  umeromue
HETNOCPEACTBEHHOE OTHOILIEHUE K COBEPIICHUIO CAENOK ¢ LleHHsIMu Oymaramu, KOTOpbIe
Bbpoxkep coBepIaeT 0T CBOEro UMEHH, 3a cueT u 1o Ilopyuennro IHBecTOpa MM OT UMEHU
Kinenra 3a cuer m mno Ilopydenuto KiumeHra, - B 3aBUCUMOCTM OT YCJIOBUH
COOTBETCTBYyIOIEH TOproBou IUIOIIAJAKM M B COOTBETCTBMM C Perymupyromumu
JOKYMEHTAMH U YCIIOBHUSIMU.

2.2. Jlna ydera ACHEXHBIX CpencTB, LlenHpix Oymar MuBecTopa, 00s3aT€NbCTB 1O
ceJIKaM, 3aKJIO4eHHbIM bpokepoM 3a cueT MHBecTOopa B COOTBETCTBUU C YCIOBHSIMU
Hacrosmiero  JloroBopa, bpokepom HMHBecTtopy OTKpbIBaeTcs MHIMBUIyaIbHBIN
MHBECTUIIMOHHBIN cueT. B pamkax Hactosmero JloroBopa MHBecTop BlpaBe nepenarhb
bpokepy TONBKO JEHEXKHBIE CpPENCTBA, COBOKYIHAas CyMMa KOTOPBIX B TEUYEHHUE
KasieHgapHoro roga He Mmoxet npessimars 1 000.000,00 (Oqun mustmron 00/100) pyosei.
B teuenune cpoka geiictBus JloroBopa bBpokep obecrneunBaeT OTClIEKUBaHHUE
HApACTAIOIIMM UTOTOM CyMM TTOCTYTIJIEHUMH Ha HMBUTyallbHbI MHBECTULMOHHBIN CUET
WNHuBecTopa B TeueHUE KaJIEHJAPHOTO rofia COTNIACHO TPEeOOBAaHUSM HACTOSIIETO MyHKTa
Jlorosopa.

3. IIpaBa u o0si3anHOCcTH Bpokepa

3.1. bpokep o00s3aH OTKpbITH JluileBoil cueT nnsi ydera cpenctB MHBecrtopa u
OCYIIIECTBJIEHHUS ICHEXHBIX pacueToB MHBecTopa no onepanusm ¢ LleHHpIMu Oymaramu.
B ciuyuwae ecim VYcmoBusi pacuetoB Ha TOproBbIX IUIOMIAAKAX —IMPEAIONararor
npeABapuTeIbHOE JICTIOHUpOBaHue, bpokep oTkphiBaeT Ha uMs MHBecTopa OTHENIbHbBIC
JIuueBble cyeTa MOJ pacyeThl Ha KaxJI0W TOProBOil IUIOLIAJAKE B COOTBETCTBUHU C
YcnoBusiMu.

3.2. bpokep 00s13aH npuHUMaTh Kk ucnoiaHeHuto [lopyuenns MuBectopa, opopmiieHHbIE
B COOTBETCTBHM ¢ pekomeHayeMoit gopmoil ([Ipunoxenne 1 x JloroBopy), a Takxke
[Topyuenust UTuBecTopa, nepegaHHbie MOCPEACTBOM MIEKTPOHHON CUCTEMBI OPOKEPCKOTO
o0CITy>KMBaHMsI B COOTBETCTBUU C PeriaMeHTOM HMCTOIb30BaHUs IIEKTPOHHOW CHCTEMBbI
Opokepckoro oOcmyxkuBanusi «Netlnvestor», W HUCHOIHATH WX, PYKOBOICTBYSCH
HacTosmmuM JJloroBopoMm, Yenosusimu u Perynupyromumu 1okyMeHTaMu. bpokep Bipase,
[0 CBOEMY YycMOTpeHuto, npuHATh l[lopyduenne HHBecTOopa, HE COOTBETCTBYIOIIEE
pexomennyemoir popme (Ilpunoxxkenue Nel « [loroBopy), HO cojaepxariee BCIO
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HeoOXoauMyt0 HH(GOPMAIUIO, IPETYCMOTPEHHYIO 175 ykazanus B [lopydenun dhopmoii,
npuBeaeHHOM B [Ipunoxenuu 1 k Jlorosopy.

3.3. bpokep ycrananuBaeT MuBectopy JIMMUTHI O JeHEKHBIM cpeAcTBaM U L{eHHbIM
OymaraMm B pa3Mepe He MEHee BXOJAIEro 0CTaTKa Mo JICHESKHBIM cpeAcTBaM U LleHHbIM
Oymaram, 3ape3epBupoBaHHOro HMHBecTopoM mepej  HayajioM  TOProB  Ha
coOTBeTCTBYIOIIEH TOproBoil IUIONIAJKE B MOPSIKE, MPEANUCHIBAEMOM HACTOSIIIUM
JloroBopoM, YcnoBusiMM H Perynmupyrommumu JOKYMEHTaMH, a TaKXe C Y4YEeTOM
MOJIOKEeHUH 11. 2.2. JloroBopa.

3.4. bpokep 00s3aH mpuHUMAaTh K HCMoNHEHUIO [lopyudeHus, MOZaHHBIE OT UMEHH
HNuBecTopa TpeThbuM JHUIIOM (MMeHyeMbIM aaiee «IloBepeHHBI»), TpU NpeaoCTaBICHUN
NuBecropom v [1oBepeHHbIM bpokepy HOTapuaabHO yIOCTOBEPEHHON TOBEPEHHOCTH,
BbijanHOM [loBepenHomy IMHBecTtopoM, O(QOpPMIEHHOW B YCTAHOBJIEHHOM MOPSAKE
(pexomennoBanHas popma — [Ipunoxenue Ne2 k /foroBopy)

HpI/I 9TOM 3asi1BKH, IIOJaHHBIC OT HMMCHH HHBGCTOpa HOBGpeHHBIM, BpOKep 00s13aH
HCIIOJIHATH Ha TCX KC YCIIOBUAX, UYTO U 3adBKHU HHBGCTOpa.

3.5. bpokep 06s3aH npegoctanisaTh MiHBecTOpy MHpOpMaIrio o peiHke [leHHbIX Oymar,
HE SBJISIOLIYIOCS KOMMEpYECKOW TalHOU bpokepa.

3.6. bpokep o0si3yeTcst cobmoaarh KOHPUACHIIMAIBHOCTh HHOOPMALIMKM O JACHCTBUAX
NuBectopa Ha peiHke L{eHHbIX Oymar nepes TpeTbUMHU JTUIAMHU.

3.7. bpokep 00s3aH cBOEBpeMEHHO u3BellaTh MHBecTopa 000 BCeX H3MEHEHUSX,
KacaroluXcs nopsiaka B3aumonencTsus bpokepa u MuBectopa B cBsA3u ¢ [JoroBopowm,
BKJIFOYAs] U3BMEHEHUS B Perynupyromumx 10KyMeHTax U YCIOBUSX.

3.8. Bbpokep o006s13aH NMHMChMEHHO HM3BECTUTh MHBecTOpa O MpEeKpamleHUuu ACHCTBUS
JUUEH3MH B TeueHue 3 pabouyux JHEH C MOMEHTa NpPEKpallleHHUs] OCYIIECTBICHUS
COOTBETCTBYIOLIETO BUA MPO(HECCUOHATBHOMN €SI TEIbHOCTH.

3.9. Bpoxkep nmeer nmpaBo He ucnonHATh [lopyduenuss MlHBecTopa B ciydae, €ciid OHH
npotuBopeyar Perymupyronmm JOKyMeHTaM W/WiM YCIOBUSM W/WUIU JIEUCTBYIOIIEMY
3akoHonmaTenbcTBY P®, w/mmm  eclim WX WCIONHEHHE NPUBOAUT K pe3yibTaram,
IPOTUBOpPEUAITUM Perymupyromum JOKyMEeHTaM W/ i YCIIOBUSM W/UITU IEUCTBYIOLIEMY
3akoHonarenbcTBy P®. Ilpu 31OoM bpokep o0s3yercss yBemomuth HMuHBecTtopa o
HEBO3MOXKHOCTH UcTioJIHeHUS ero [Topyuenusi(uit).

3.10.Bpokep mmeeT mpaBo B TeUeHUE Cpoka jeicTBus JloroBopa 6e3 JOMOITHUTEIBHOTO
pacniopspkenus THBecTopa MCTob30BaTh ICHEXKHbBIE cpeficTBa IHBecTOpa, yITCHHBIC Ha
NHauBHUTyalbHOM WHBECTHUIITMOHHOM cYeTe FHBecTopa, TOJNBKO IS HCIIOTHCHUS
00513aTeNbCTB, BOSHUKIITUX HA OCHOBAaHUM HacTosmero JloroBopa, nimu mist o0ecriedeHus
UCTIOJTHCHUSI YKa3aHHBIX 00s3aTeabCcTB. VHBECTOp HACTOSIIMM JacT Corllache Ha
CIIMCaHWe JCHEKHBIX CPEJCTB (B TOM YHCIIC YaCTHMYHOE) C BBINICYKa3aHHOTO CUeTa, a
TakKe C JIFOOBIX WMHBIX CUETOB, OTKPHITHIX MHBecropom y bpokepa, B pasmepe,



npenycMoTpeHHoM  JloroBopom, B ToM uuciae TapudamMum  KOMHCCHOHHOTO
BO3HATrPaXKJCHUSI, YCTAHOBJIEHHBIMU bBpokKepoM, M1 MOKPBITHS 3aJ0JKEHHOCTU
HNuBecropa mnepen bpokxepom 1o JloroBopy. B ciydae pasznuuus MeEXIy BaJrOTON
3aJI0JOKEHHOCTH M BAJIIOTOM CPEACTB, MCHOJIb3yEMbIX bBpoKkepoM [Uisi TMOKpPBITHUS
3a10/KeHHOCTH 110 JloroBopy, Bpokep nmeer npaBo KOHBEpPTUPOBaATh cpeacTBa KinueHnra
no Kypcy banka Poccun Ha 1eHb HCTIOSIB30BaHUS CPENCTB JJ1s1 HOKPBITHS 3aJ0JKEHHOCTH
o [lorosopy.

3.11.Bpoxkep He BIIpaBe UCIIOJIB30BaTh B cBouX MHTepecax Llennbsie Oymaru Knuenra.

3.12.bpoxkep He BIpaBe 37M0yNOTPEOIATh CBOUMU MPABAMU W/WJIH YIIEMIISITh HHTEPECHI
Kimenra.

4. IlpaBa u o0s13anHOoCcTH UHBeECcTOpA:

4.1. NuBectop o0si3aH MpeI0CTaBUTh bpokepy cieayronme JOKyMEHTHI:

- 3asdBIICHHE, NOATBEpP)KIAIOLIEE OTCYyTCTBHE y IMHBecTopa nmoroBopa ¢ JIpyrum
npo¢eCcCHOHAIBHBIM YYaCTHUKOM pPbIHKA LIEHHBIX OyMar Ha BEI€HHUE MHIMBUIYaJIbHOTO
WHBECTULIMOHHOIO cyeTa. B ciaydae, eciin IHBECTOp UMEET OTKPBITHINA MHANBUAYaJIbHbBIN
MHBECTUIMOHHBIN CUYEeT — MUCbMEHHOE 00s3aTenbcTBO MHBEecTopa O TOM, YTO TakKou
JIOTOBOpP Ha BEACHHME WHIUBUAYAJIbHOIO MHBECTUIIMOHHOIO CcYeTa OyleT MpeKpalleH He
no3nuee 1 (OauH) Mecsina ¢ Aatel 3akioueHus Hacrosuero Jloroopa. [lonreepxaenue
Knuent ocymectsnser nmyreM noanucanus 3assieHus no ¢opme Ipunoxenus NelO k
HacTosAwmeMy Jlorosopy. B cinydae Hanmmunsa y KnumeHTta IelCTBYIOLIEro JOTOBOpa Ha
Begenue MUC c apyrumu npodeccuoHalbHbIM YYaCTHUKOM pbIHKA LIEHHBIX OyMar,
KnueHnt BmpaBe mepeBecTH LieHHble Oymaru M JeHexHble cpenctBa ¢ MUC apyroro
npodeccuonanpbHoro ywyactHuka Ha WHC, oTkpbhiBaeMblii B paMKax HACTOSIIETO
Jlorosopa.

- [TepeBon 11eHHBIX OyMar oT Apyroro NpoheCCUOHaIBHOTO YYACTHUKA OCYIIECTBIISICTCS
HAa OCHOBAaHWM MOANUCAHHBIX KIMEHTOM Aeno3uTapHBIX MOPYYEHUM HA 3a4MCIICHUE
IIEHHBIX Oymar mpenocTtaBieHHBIX B [lemo3urtapuii banka no ycranosineHHbIM bankom
dopmam. KimeHT momxkeH MpenoCcTaBUTh OT JAPYroro mpodecCHOHaIbHOTO YYacTHHUKA
pBIHKA IIEHHBIX OyMmar, ¢ KOTOpbIM pacTtopraer (pacTOprHyi) JOTOBOpP Ha BelEHHUE
NuauBuayaqibHOTO MHBECTULIMOHHOIO CYETA, CBEIEHUS, COCTAB KOTOPBIM ONpPEAECIEH
Permamentom

- 3asBJICHHE C YKa3aHMEM BHJla WHBECTULMOHHOTO HAJIOTOBOTO BBIYETA, KOTOPBHIM
HNuBecTop coOupaeTcsi BOCIOIb30BaThCS;

- MACTOPT WJIK UHOM IOKYMEHT, YI0CTOBEPSIFOUIUHN JIUYHOCTD (OpUTHHAIN);

- TAacNopT, MO0 MHOU TIOKYMEHT, yAOCTOBepstomuii inuHocTh [ToBepennoro Mueectopa
(opuruHa UM HOTApUAJIBHO YIOCTOBEPEHHYIO KOIHUIO);

- noBepeHHocTh Ha [loBepeHHOT0, 0O(hOpMIIEHHYIO B COOTBETCTBUU C M. 3.4. JloroBopa
(opuruHam UM HOTapUAJIBHO YIOCTOBEPEHHYIO KOIHIO);



8

- MIPY HAJIMYHUK CBUAETENHCTBO O MOCTAHOBKE HA y4eT B HAJOTOBOM OpraHe (OpUruHall
WM HOTapUaJIbHO YOCTOBEPEHHYIO KOTIHIO).

WuBecTop, sBIAOMINNACA (PU3HYECKUM JIMLIOM - HEPE3UAECHTOM, JOMOJHUTEIBHO
npeacTaBisier bpokepy macnopT au00 MHOM JOKYMEHT, YJAOCTOBEPSIOLIMM JIMYHOCTH
Knuenra u npusHaBaeMblii Poccuiickoit denepannieil B 5TOM KauyecTBE, €CIIM MHOE HE
MPENYCMOTPEHO MEXKIYHAPOIHBIMU JoroBopamu Poccuiickon denepanuu, COAEpKaInn
BBE3/IHYIO BU3Y, BBIJIAHHYIO COOTBETCTBYIOLIUM JUIUIOMAaTHYECKUM
IIPEACTABUTENBCTBOM WJIM KOHCYJIBCKMM yupexkaeHnem Poccuiickon ®enepanuu 3a
npeaenamu teppuropun Poccuiickoii @enepannu, 1MO0 OPraHOM BHYTPEHHHX A€ WIH
MunucrepctBoM HHOCTpaHHbIX Jen  Poccmiickon ®denepaunm, €civM HWHOE HE
MPEAYCMOTPEHO  MEXIYHapoJIHbIM JoroBopoM Poccuiickoit ®enepanuu  (ecau
MEXIYHApOAHBIM JTIOTOBOpoM Poccuiickoit @eneparuui mpeaycMOTpPEH OE3BHU30BBIi
BbE3/1 PU3UUECKOTO JIUIIA - HEPE3UIEHTA, TPUOBIBAIOIIETO U3 MHOCTPAHHOI'O TOCYIapCTBA
Ha Teppuroputo Poccuiickoit deneparuu, To Bbe3Has BU3a HE TpeOyeTcs).

4.2. NuBectop naet cornacue bpokepy Ha nepenady nHpopMammu 0 HeM 1O MEPEUHIO,
ompeneisieMomy  PerynmupyrommMu — JokyMeHTamMmu, B bank Poccum wu  mpouwme
OpraHU3alliu, OCYIIIECTBIISIONINE KOHTPOJIb 32 phIHKOM LIeHHBIX OyMar B COOTBETCTBHH C
JIEUCTBYIOIIUM 3aKOHOJATEIHCTBOM PD.

Hacrosimmum MuBecTop moATBepkIaeT M JaeT cBoe corjacue bpokepy (B T.4. ero
pabOTHHUKAM B COOTBETCTBHH C UX JOJKHOCTHBIMU OOS3aHHOCTSMH) Ha OCYIIECTBICHUE
CO BCEMHU MEpPCOHAILHBIMU AaHHBIMU MHBecTOpa B mpenocTaBlieHHBIX UM bpokepy
noKyMeHTax u JloroBope (f1anee — nepcoHaabHbIe JaHHBIE) CIETYIOMUX ACHCTBUIL: cOOp,
CHUCTEMAaTHU3aIMI0, HAKOIUICHUE, XpaHEHUE, YTOYHEeHHE (OOHOBJIEHUE, W3MEHEHHE),
HCIIOJB30BaHKE, paclpocTpaHeHre (B TOM YUCHE Nepeaaya TPEThbUM JIMIaM, YKa3aHHBIM
BBIIIIE), 00e3IMurBaHue, OJJOKUPOBAHUE, YHUUTOXKEHHUE (asiee — oOpaboTka). OO6padoTka
MEePCOHATBLHBIX JAHHBIX OCYIIECTBIsIeTCSI bpokepoM Ha OYMaKHBIX M AJIEKTPOHHBIX
HOCHTEIIAX C HUCIOJIb30BaHWEM U 0€3 MCIOJIb30BaHUs CPEACTB aBToMartu3aiuu. Llensamu
PENOCTaBIeHUST M O0O0pabOTKM TEPCOHANBHBIX JaHHBIX SBJISIOTCS: 3aKIIOYEHUE,
UCIIOJTHEHNE W TpekpaiieHue Jlorosopa; coBepuieHue bpokepom cIEeloK B CBA3U C
peanuzanuerr npaB bpokepa mo JloroBopy; mctpeboBaHue (MOramieHue, B3bICKAHUE)
3agoibkeHHocTH HMHBectopa mo JloroBopy; XpaHEHHE AOKYMEHTOB, COIEpHKaUIUX
NEepPCOHANbHBIE JaHHBIC, B COOTBETCTBUU C TPEOOBAHUAMH 3aKOHOAATeNbCTBA PD; nHbIe
uenu, ykasaHHblX B Jlorosope. Hacrosimee cormacue nercTBYET € AaThl MOAIUACAHUSA
Hacrosimero JloroBopa a0 moiHOro wucnojiHeHUs: MHBeCTOpoM 00s3aTeNnbCTB Tepen
Bpokepom mno JloroBopy, a Taxxke nocieayrotmue 5 (msath) jgeT. Cornacue MOXET ObITh
oTo3BaHO MHBecTopoMm myTeM MpenocTaBiieHus bpokepy NmMuCbMEHHOro 3asiBieHus. B
cllydae OT3bIBa Ha3BaHHOTO coryacusi MHBecTop ynoiaHomounBaeT bpokepa npooinkath
OCYILIECTBIISITh 00pPabOTKY MEPCOHAIBHBIX JaHHBIX MIHBecTOpa, HA KOTOpOe OBLIO JaHO
corJiacue, /10 MOJTHOTO UCTOJIHEHUS Bcex o0s3arenbeTB MHBecTopa o Jlorosopy, mocie
YEeTro YIMOJHOMOYHMBAET MPEKPATUTh 00pPaOOTKY M YHHUTOXXHUTHh MEPCOHAIBHBIE JaHHBIC
NuBectopa B Teuenue 3 (Tpex) pabounx qHEH C AaThI MOTHOTO UCTIOTHEHUS IHBECTOpOM
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YKa3aHHBIX OO0S3aTENBbCTB, 3a MCKIIOYECHUEM TIEPCOHATBHBIX JaHHBIX, IajJbHEHIIas
00paboTKa  KOTOPBIX  SIBJISIETCS 00513aHHOCTBIO bpoxkepa, YCTAHOBJICHHOM
3aKOHOJATENLCTBOM Poccurickon denepanuu.

HNuBectopy pazbsicHeHa HHGOpMAIIHS O €T0 MpaBax Kak CyObeKTa MePCOHATBHBIX
JAHHBIX, TPETYCMOTPEHHBIX 3aKOHOM, a TaKXe MOPSAJOK 3allUThl JAHHBIX MpaB U
3aKOHHBIX MHTEpecoB MHBecTOpa.

4.3. NuBectop o0s3aH npu nogaye bpokepy Ilopydenuil u 3asBOK Ha COBEpILIEHUE
omepaiuii ¢ lleHHpiMu OyMaramu pyKOBOACTBOBaThCSl MOJIOKEHUsIMU JloroBopa u
YcnoBusaAMH.

4.4. NuBectop 00sA3aH OIUIAYMBAaTh YCIyTH Bpokepa B COOTBETCTBUHU C YCIOBHUSIMU,
IIpeAyCMOTPEeHHBIMU pasaesioM 11 Jlorosopa.

4.5. NuBectop 00s13yeTcsi CBOEBPEMEHHO MPENOCTABIATh  JIOBEPEHHOCTH  Ha
[ToBepeHHBIX Ha coBeplleHue onepaunii ¢ LleHHpIMu Oymaramu.

4.6. MuBecTop rapaHTUpyeT, 4TO OH 00JIaJaeT HEOOXOAMMOW MPaBOCIOCOOHOCTHIO U
JIEECIIOCOOHOCTBIO /I COBEPIICHUS clieNioK ¢ [leHHpiMu OymaramMu U ero AeMcTBUsl HE
IpOTUBOpEYaT JACUCTBYIOIEMY 3akoHonaTenbcTBy P®. B ciydae HeoOXoauMocCTH,
NuBectop 00s13yeTcst npeaoctaBuTh bpokepy mo ero mpocb0e CBHIETEIHCTBA HATWYUS
PaBOCIOCOOHOCTH U J€ECOCOOHOCTH, U 3aKOHHOCTH €T0 JEHCTBHIA.

4.7. VHBecTop MMEET MpaBo I0JIaBaTh OT CBOEro MMeHHW IlopyueHust Ha COBEpIlICHUE
omeparuii  Kyrum/mpogaxu lleanbix Oymar Ha ToproBbIX ILIONIIAJKaX B IIpeaesiax
YCTaHOBJICHHBIX bpokepom JIMMUTOB W B Mpenenax ocTaTka JACHEXHBIX CPEICTB Ha
NHnuBuyabHOM MHBECTUIIMOHHOM CUETE, a TAK)KEe Ha 3a4KCIICHUE JICHEKHBIX CPEJICTB
Ha MHauBuayanbHbI HHBECTULIMOHHBIN CYET C YYETOM NOJIOXKEHHUM 1. 2.2. JloroBopa.

4.8. MuBecTop uMeeT MpaBo, Ha OTMEHY paHee nonanHeix [lopydenwii, eciim Ha MOMEHT
orMmeHbl [lopyueHus Ha cienky oHa ObUla HE MCHOJHEHA WM YaCTHMYHO HCIIOIHEHA
bpokepom. Eciu Ha MomeHT oTMeHbl [lopydeHuss Ha chenky oHa Oblla YacCTUYHO
ucnojHeHa bpokepom, To Takoe [lopyyeHne noainexutT OTMEHE TOIbKO B HEUCTIOJIHEHHOU
YacCTH.

4.9. MuBecTop UMEET IpaBo Mepenars npaso nojaun [lopyuenuii oT CBOEro MMEHH U 3a
CBOH cyeT TpeTheMy Jiniy. B atom cnyuae MHBectop 00s3aH mpemoctaBuTh bpokepy
JIOKYMEHTHI, iepeurciieHHble B . Omuoka! UcTouHMK CChIKM He HaieH. JloroBopa.

4.10.MuBecTop 00s13yeTcst Bo3Menarb bpokepy Bce TOKyMEHTaJIbHO MOATBEPKICHHbBIE

YOBITKM M Pacxojibl, KOTOpble bpokep MOXeT MOHECTH B pe3yJbTaTe COBEPIICHUS
bpokepom nerCcTBUM 1O BBITOJIHEHHUIO IPUHATHIX CONIACHO paslesia 5 HaCTOSALLEro
JloroBopa IlopydeHuit, mpu yclIOBUM, YTO OHM BO3HUKJIM HE MO BUHE HWJIM OIIHUOKE
bpoxkepa.

4.11.luBecTtop BIpaBe MpeKparuTh JlOoroBop M 3akio4uTh ¢ bpokepoM aoroBop
JOBEpUTENHLHOTO yrnpaBieHus lLleHHbIMM OymaramMu Ha BeJEHUE HWHAMBUAYAIBHOTO
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MHBECTUIIMOHHOTO  CY€Ta WM Mepenarh yuTeHHble Ha  WHAuBUIyalbHOM
WHBECTUIIMOHHOM CYeTe JICHeXKHble cpeiactBa U llennsie Oymaru  Jpyromy
npodeccuoHaIbHOMY YYaCTHUKY pbIHKa II€HHBIX Oymar, yBelaoMUB bpokepa o
npekpamiennn  JloroBopa IyTeM HalpaBi€HUS MOCIEAHEMY COOTBETCTBYIOIIETO
NUCbMEHHOTO YBEJIOMJICHUS HE TMO3[Hee, yeM 3a | (oAuH) Mecdll A0 MpeanojiaracMoi
naThl Ipekpaiienus JJorosopa.

5. Ilopsinoxk nmoxaum u ucnojiHenus Ilopyyennin UuBecropa Ha npoBeaeHue
onepanuii ¢ lleHHbIMHM OymMaramMu M nepe4ucjeHue JeHeKHbIX CPeICTB

5.1. bpokep Bbmmonnser Ilopyuenuns WHBecTopa, pPYKOBOJACTBYSACH HACTOSIIUM
JoroBopoM,  Perymupyromuymu — JOKYMEHTaMH,  YCIOBUSIMH W JIOTOBOPaMH,
3aKIroueHHbIMU ¢ bankom Poccuun, Opranuzaropom toprosiv, KnupruHroBoit cucreMoi
u [leno3urapuem.

[Topyuenust MHBecTOopa IOJKHBI COJEPXKATh BCE HEOOXOIUMBIE PEKBU3UTHI
coracHo [Ipunoxenus 1 x Hactosmemy JloroBopy.

5.2. TlopyueHuss Ha TOKYNKYy u/wiu mpoaaxy lLleHHbix Oymar (3a HCKIIOYECHHEM
[lopydyeHuii, TMOMAHHBIX TIPU TOMOIINMA DJIEKTPOHHOM CHUCTEMBbI  OPOKEpPCKOTO
0o0CITy’>KMBaHMsI B COOTBETCTBUU C PermaMeHTOM HCIONb30BaHUS DJIEKTPOHHOU CHUCTEMBI
Opokepckoro obciayxuBanusi «Netlnvestor»), 3auucieHue IEHEKHBIX CPEACTB Ha
JIuiieBoM cUeT UM UX NEPEYUCIICHUE Ha MHOU JIMIIEBOM CUET IMOJAKOTCS C YKa3aHUEM BCEX
napaMeTpoB, nepedrciieHHbIXx B llpunoxkenun 1 k JloroBopy, B BUIE OpUrMHaja
nucbMeHHoro [lopyuenus, noanucansHoro MaBectopom.

[Topyuenne MHBecTOopa Ha BBIBOI JEHEKHBIX cpenctB ¢ JluueBoro cuera (0e3
nepevrciaeHuss Ha Jpyrod JluneBoi cuer) JomycKaeTcsl NMpH YCIOBUM PacCTOP>KEHHS
HacTtosiiero Jloroeopa.

5.3. Tlopydenust Ha MOKYTIKY W/vin nipoaaxy LIeHHBIX Oymar, mogaHHbIC TIPH TTOMOIITH
ANIEKTPOHHON CHUCTEMBI OPOKEPCKOTO OOCIIYyKMBaHHS B COOTBETCTBUU C PeriiameHTOM
UCIIOJIb30BaHMS DJIEKTPOHHOM CHUCTEMBbl Opokepckoro ooOciyxkuBanus «Netlnvestory,
paccMaTpUBAIOTCS M UCHOJIHAIOTCA bpOokepoM Ha TeX Ke YCIOBUAX, UTO U MOJAHHBIE B
cooTBeTcTBUM ¢ M. 5.2 Hactosmero J[lorosopa. [lanubie Ilopydenuss He TpeOyroT
MOCJIEAYIOIIETO TMOATBEPKAeHUsT MHBECTOPOM MOCPEACTBOM JIFOOOH HWHON CHCTEMBI
nepenaun nanHbix (SWIFT, tenekc, dakc).

[To wroram kBaprama bpokep mnpenocrasnsier MHBecTOpy pacredaraHHoe Ha
OymakHOM HocuTene cBojgHoe I[lopyueHune 1o BceM NOJAHHBIM TPU TOMOIIU
ANEKTPOHHOM CUCTEMBI OPOKEPCKOTr0o 00CITy>)KMBaHUsI B COOTBETCTBUM ¢ ComnamieHueM 00
UCIOJIb30BAHUM AJIEKTPOHHOTO JIOKYMEHTOOOOpOTa M HMCHOJHEHHBIM [lopyueHusam 3a
yKa3aHHBIN nepuoja. B Teuenue 5S5(msATH) pabouymx JHEH C AaThl MOJYYCHHS CBOJHOTO
[Topyuenust MluBectop 00s3yercs ero mojanucath U BepHYTh bpokepy. B ciyuae ecnu
HNuBectop He mnpenmoctaBuT bpokepy mnoanucanHoe cBoaHoe Ilopyuenue B



11

YCTAaHOBJICHHBI CPOK WJIM CBOM 3aMEUaHUs Ha HEro, To cBojHoe [lopyueHne cuuraercs
OPUHATHIM U 0100peHHbIM MHBECTOpOM.

5.4. Ilpu mepeurciieHUd JEHEXHBIX cpenctB MHBecTop ykasbiBaeT JIuieBoil cueTr u
ToproByro MIOMAJKY, 11 COBEPILICHUS ONEpallldii HA KOTOPOM MpeIHA3HAYEHbI TaHHbIC
JICHE)KHBIE CPEACTBA. YKa3aHHbBIC JICHEKHBIE CPEJICTBA MOTYT OBITh MCIOJIb30BAHBI IS
nokynku [{eHHbIX Oymar Ha cienyromuii pabounii eHb OCIE UX NOCTYIUIeHUs! bpokepy
WIM TIEpeHAa3HAuCHHUs JICHEXKHbIX cpeiacTB MuBecTtopom Ha apyroi JluueBoi cuer /
ToproByro miomaakKy.

5.5. Ilopyuenust MlHBecTopa Ha nepednciieHue JEHEKHBIX CPEICTB ¢ OAHOro JInmesoro
cuera MHBecTopa Ha apyroi JIMeBOM CUET MCHOJHSIOTCSA NMPU HalW4dud Ha JlnmeBom
CYeTe TEKYLIEro OCTaTKa, JOCTATOYHOIO i ucnonHenus [lopyuenns:

e B j1cHb nocryrwieHus [lopyyenns - nmpu npenocrasinennu [Hopyuennsa no 15:00 no
MoCKOBCKOMY BpEMEHH; IpU 3TOM bpokep B MOMEHT npuHATHs [lopyueHns: ymeHbpIaeT
yCTaHOBJICHHbIA MHBeCcTOpY JIMMUT MO NEHEKHBIM CPEACTBAM, NMPEAHA3HAYCHHBIM IS
COBEPILICHUS ONEpaluii Ha TaHHOM TOproBoil miomaake, B coorBeTcTBuu ¢ [lopyuennem
HNuBectopa;

e Ha cieAywooluid pabouuil aAeHp nocie mnoctymieHus Ilopyuenuss - mpu
npenocrasiaeHuu [Hopydenns nocie 15:00 mo MockoBCKOMY BpEMEHM.

bpokep He HEceT OTBETCTBEHHOCTH 32 HECBOEBPEMEHHOE HcmnojHeHue [lopydenus
NHBecTopa Ha nepeunciaeHne AeHEKHBIX CpencTB ¢ ogHoro Jlunesoro cuera MHBecTopa
Ha pyroii JIueBoil cyeT B ciayyae, €ClIM OHO BBI3BAHO HAPYILIEHHEM CBOUX 00s13aTEIIbCTB
Knupunrosoit cuctemoii, koTopas 00€CHeurBaeT MPOBEICHUE pPAcueTOB Ha JAaHHOMN
Toprosoii miomaake.

[lopydyeHne Ha NEPEUYUCIECHUE JEHEKHBIX CPEACTB € oxHoro Jlumesoro cuera
HNuBectopa Ha npyrou JInmeBoW cyeT AEHMCTBUTENIBHO TOJBKO IPU HAJIWYUM HA HEM
noanucu MHaBecTopa uinu ero ynojJiHOMOYEHHBIX ITPEACTABUTEIIEH.

5.6. bpokep ucnonuser [lopyuennst UuBectopa Ha nmokynky/mpoaaxy LleHHbix Oymar B
npenenax JlumuToB, ycTaHOBIEHHbIX MHBecTopy B coorBeTcTBHMM ¢ 1. OQmmOka!l
HcTouyHMK cCBIJIKM He HaleH. HacToAmero /Jloropopa, a Takke ¢ y4eTOM IOJI0KEHUN
1. 2.2. Hacrosiuero Jlorosopa.

5.7. NuBectop uMeer mpaBo monaBath bpokepy llopydyeHus Ha MOKyNKY/pomaxy
[lennpix OyMar c oTjarareJbHbBIMH WM OTMEHSIONIMMHU YyCJIOBUSMU. B kadecTBe
OTJIaraTeJIbHbIX YCJIOBHUM MOTYT BBICTYyNaTh II€HBI WU KOTUPOBKU lleHHBIX Oywmar.
[IpunsiTHE TPOYMX OTIATATENBHBIX WM OTMEHSIONIMX YCJIOBUWA MPOU3BOJUTCS Ha
ycMmoTpeHnue  bpokepa.  bpokep  camMOCTOSITENIBHO —~ OTCJICKMBAET  BBINIOJIHEHUE
oTJaraTelbHBIX WM OTMEHSIOMMX yciaoBuil. [IpoBepka cobmonenus JIumMuToB, a Takxke
OTClIe)KMBaHME  bpokepoMm, HapacTalOmMM  MTOTOM CYMM  IIOCTYIUIEHMH  Ha
NuauBunyanbHbli MHBECTULIMOHHBIM cueT MHBecTOpa B TEUEHME KaJICHIAPHOIO roja
commacHO TpeboBanusMm m. 2.2. JloroBopa, mpou3BomuTcs bpokepomM B MOMEHT
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BBINIOJIHEHUS OTJIAraTeIbHbIX WM OTMEHSIIOUIUMX YCJIOBHM, a TaKK€ B MOMEHT MOJauu
[Topyuenust ¢ oTmeHsitomUM ycioBueM. MHBecTop He BhpaBe mojaBaTh bpokepy
NPETeH3UW  OTHOCUTENBHO  HCHOJHEHUuss wuiu  HeucnoiaHeHusi [lopyuenuit ¢
oTJaraTeabHbIMHU YCIOBUSMU UM OTMEHSIOIIUMHU YCIOBUSIMHU.

5.8. bpokep moxker B uensx wucnonHenus I[lopydyenuss MHBecTopa 3akiIrOuMThH
dopBapAHYyIO CIENIKY, €CIIU TaKasi BO3MOXKHOCTh He 3anpeieHa [lopyuenuem NuBecTopa.

dopBapAHbIE CHENKU, MOTYT 3aKirouaThcs bpokepom Ha ocHoBanuu I[lopydeHus
NuBecropa Ha mo6oi ToproBoil miom@aake, Ha KOTOPOMl BO3MOKHOCTBH 3aKIIOUEHUS
TaKUX CACJIOK MPEayCMaTPpUBACTCS W/WIIH HE 3ampelieHa Perympyonmmu 1o0KyMeHTaMu
WM TpaBUJaMU  JIEJIOBOro 000pOoTa, a COBEPIICHHE CACJIOK IPEIyCMOTPEHO
COOTBETCTBYIOIIMMH YCIOBUSIMU, TOANMKUCAaHHBIMU CTOpOHAMU.

WNHBecTop HE UMEET MpaBa OTKA3BIBATHCS OT UCIOJIHEHUS 00513aTenbCTB 0 PopBapAHON
CIEJIKE 32 UCKIIFOUCHUEM CITy4aeB, MPEAYCMOTPEHHBIX ITYHKTOM 7.2 JloroBopa.

5.9. Jlomyckaetcs o0cyxkaenue ¢ MHBeCTOpoM yclIOBUi COBEPIICHUS ONepaIuil KyIiiu-
IpOAaXH IO TeseoHy, BO BpeMs TOPTOB C yKa3aHHEM Bcex mapameTpoB llopyueHus B
cootBeTcTBHH C [Ipunoxenuem 1 k Hactosmemy JloroBopy.

Ecnu MnBecrop naet Ilopyuenue no tenedony, MHBecTOop HOMDKEH nepeaaBarh TaKue
[Topyuenus: bpokepy mo Homepam TenehoHOB, yka3zaHHBIM bpokepom B pasnmene 17
Hacrosiiero Jloropopa. MiaBecTop 00s13aH Kaxablii ceaHc TenaedoHHOM cBsa3u ¢ bpokepom
HauMHAaTh C IPOU3HECEHUs1 MpUCcBOeHHOro eMy bpokepom Kona MHBecTopa, ykazaHHOTO
B . Ommodka! UCTOYHUK CCHIIIKHA He Hal/IeH.. HacTosiiero /JJorosopa.

5.9.1. Ilpu BeicTaBnenuu [Hopyuenus no tenepony MHBecTop B 00s3aT€IbHOM MOPSIIKE
IIPOTOBAPUBAET:

- kog uBecTopa;
- ®aMuaus, UMsl, OTYECTBO;
- HampaBJIeHUE CAENKU (KyTUis/mpoaaxa);

- HAMMEHOBaHUE 1IEHHOW Oymaru (SMHUTEHT, BU/I, THII, HOMEp BbITycKka, cepus L|b, nnas
uH(pOopMaIKs, OMTHO3HAYHO UICHTU(DUIMPYIOIIas IIEHHYI0 Oymary);
- KOJIMYECTBO IICHHBIX OyMar;

- OCHa UCIIOJTHCHH .

5.9.2. Bce cymectBennble ycioBus [lopydeHusi MOBTOpEeHBI (MPOU3HECEHBI BCIYX)
pabotHukom bpokepa Bcien 3a MaBecTopom.

5.9.3. UuBectop cpasy mociie moBropa paboTHUKOM bpokepa CyIeCTBEHHBIX YCIOBHMA
nopydeHus noaTBepaui cBoe [lopydueHue myreM nmpou3HeceHus JII0O0To U3 CIEIYIOMNX
cnoB: «llonrBepxkpato», «Cornacen», «BepHo», «JIA» Wi WHBIE CIOBA,
HEJIBYCMBICIICHHO TTOATBEPKIAIOIIEE COTTIACHE.
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5.9.4. IlopyuyeHue cuuTaercs HNPUHATHIM bBpoKepoM B MOMEHT MPOU3HECEHHUS
IIOATBEpIKIaroero ciosa Musecropa.

5.9.5. [lpunsateim Oyznet cuutarhbes To [lopydueHue, TEKCT KOTOPOTo MPOU3HEC pabOTHHUK
bpoxkepa.

5.10. MuBecrop montBepxaaer Bce llopydenus, nepenannsie bpokepy mo Tenedony,
HocpencTBOM (pakcUMUIIBbHOM cBs3u 10 18 yacoB 00 MHHYT MOCKOBCKOTO BPEMEHU B JCHb
otnaun Ilopydyenus mno Ttenedony. PakcumunbHoe mnoATBepxkaeHUE [lopydenus
HuBecropa, nepenanHoro no teneony, J0HKHO ObITh COCTABIEHO MO (opMe, yKa3aHHOM
B [Ipunoxenun 1 x Hactosimemy [Jorosopy.

@dakcumunpHas komus [lopyuenusi, mepemanHoro mo Ttenedony HuBectopom,
JOJDKHA UMETh Ha BEPXHEM I10JIE MAPKUPOBKY «PaKCUMUIIbHAS KOS YCTHOTO MPUKa3a
— HE TOJIC)KUT MCIOJIHEHUIO». B cilydae OTCYyTCTBHS TakOM MapKUpOBKH bpokep He
HECET OTBETCTBEHHOCTh M HE Bo3MenlaeT MIHBecTopy yOBITKH 3a COBEPLIEHUE ONEPALINH
nBaxpl — 1o Ilopydyenuto, nepenaHHoMy o TenedoHy, U Mo (PaKCUMUIBHOW KOMHUH
[Topyuenusi, nepeaaHnHoro no teaedony.

He mno3anee 2-x nHedt co aHs HampaBieHus (paxcuMuiabHOM komuu HMHBectop
HanpaBnger bpokepy opurunan Ilopyuenus Ha OymMakHOM HocutTene (WM B
IPUPABHEHHOU AMEKTPOHHOU dopme).

5.11.bpokep g0 npunsatus Ilopyuenuit ot HHBectopa, HE SBISIOMIEMYCS
KBaJIM(UIIUPOBAHHBIM MHBECTOPOM, MPEAOCTABISAET eMy MH()OPMALUIO WM, AOCTYI K
Nudopmaruu o neHax crpoca 1 LieHax npeayioxkenns Ha LleHHbie Oymaru u mpou3BOIHbIE
dbuHaHCOBBIE HMHCTpPyMEHTHl (nanee — «WHpopmaius o IeHax») WM O pacxojax,
Bo3MeIaeMbix HBecTOpoM bpokepy B CBSI3M C MCIIOJIHEHUEM NOPYYEHUMN, a TAKKE O
pasmepe Bo3HarpaxacHus bpokepa Win nopsake ero onpeaeiacHusl.

5.11.1 Nudopmanus o ieHax BKIIOYAET B ceOsl:

1) B otHomeHun lleHHBIX OymMar DOMYLIEHHBIX K OOpAIllEHUIO HA OPraHU30BaHHBIX
TOprax, B TOM 4YHUCJI€ Ha HMHOCTPAaHHBIX OUp)Kax, U JOTOBOPOB, SBISIIOIIMXCS
IPOU3BOIHBIMU (PUHAHCOBBIMU MHCTPYMEHTaMHU, 3aKJIFOUEHUE KOTOPBIX MPOUCXOAUT Ha
OpPraHM30BaHHBIX TOPrax, B TOM YUCJIE HA MHOCTPAHHBIX OUprKax, — HAauOOJbIIas 1IeHa
NOKYTIKH, YKa3aHHas B 3apETMCTPUPOBAHHBIX OPraHU3aTOPOM TOPrOBIIM (MHOCTPAaHHOMN
Oupkeil) 3asiBKaX Ha MOKYINKY B T€UEHUE TEKYILEro TOProBOTO JHS MO COCTOSHHUIO Ha
MOMEHT NpeAOoCTaBIeHUs] MH(OPMAIMU, U HaUMEHbBIIIas [IeHa MPOAaXKU, yKa3aHHas B
3apEeTUCTPUPOBAHHBIX OPraHU3aTOPOM TOPTOBIM (MHOCTpaHHOU bupikei) 3asiBKax Ha
OpoAaXy B TEUYEHHE TEKYIIEro TOProBOro JHS IO COCTOSHUI0O Ha MOMEHT
npenocrapnenuss  Wudopmanum o meHax, Jaubo, B clydyae  OTCYTCTBHUS
3apErUCTPUPOBAHHBIX OPraHMU3aTOpPOM TOPIOBIM (MHOCTPAHHOM Oupxkeil) 3asBOK Ha
npoAaxy U (WJIM) 3asiBOK HA TMOKYIIKY, — YKa3aHUE Ha OTCYTCTBHUE COOTBETCTBYIOLLIUX
3as1BOK.
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2) B otHomeHnu lleHHBIX OyMmar, HE MOMYIICHHBIX K OOpaIIeHUI0 HA OPTaHHU30BAHHBIX
TOprax, — HauOOJIbIIIas IICHA TOKYIKK ¥ HaMMEHbINAas IieHa npoaaxku LleaHoi Oymaru (B
TOM 4YHCJIe, B BHJIC WHJIWKATHBHBIX KOTHPOBOK), JOCTYNMHBIC bBpokepy, KOTOpbIe
aKTyaJIbHbl Ha JaTy IpeIoCcTaBieHus JaHHOW MHbopManum o 1ieHax, 0o B cirydac
OTCYTCTBUS IICHBI TOKYNKHA W (WIM) IIEHBl NPOJAKH — YyKa3aHHUE Ha OTCYTCTBHUE
COOTBETCTBYIOIIEH 1IEHBI (1ICH).

3) B OTHOIIEHUU JIOTOBOPOB, SABISAIOIIMXCA IPOU3BOAHBIMU  (PMHAHCOBBIMU
MHCTPYMEHTAMH, 3aKJIIOUEHUE KOTOPBIX OCYLIECTBISIETCS HE HA OPraHU30BAaHHBIX
TOprax, €civ JloroBopoM IperyCMOTPEHO 3aKJIIOYEHUE TaKUX JOIOBOPOB - ILICHA
MIPOM3BOAHOTO (PMHAHCOBOTO MHCTPYMEHTA, JocTynHas bpokepy (B ToMm uucie, B BUE
WHJVMKAaTUBHOM KOTHUPOBKH), KOTOpas aKkTyaJlbHa Ha JaTy MNpPEJOCTaBICHUS JTaHHON
uH(pOopMaIuy, TM00 B CITyyae OTCYTCTBUS TAKOW IIEHBI — YKa3aHHUE HA OTCYTCTBUE TaKOH
LICHBL.

5.11.2 Bmecro Hnudopmanuu o 1eHax, ykazanHoi B moamyHkTe 1) 5.11.1 Bpokep
BIIpaBe npeaoctaButh Mubopmaiiuio o rieHax, nperyCMOTPEHHYIO MOAMYHKTaMU 2) WU
3) nynkra 5.11.1, mpu 3ToM 110 3anpocy MHBecTOpa eMy OMOJHUTEIHHO JI0JKHA OBbITh
npenocTapieHa HHGopMalus, ykazaHHasi B moAnyHkTe 1) Hacrosmero myHkra 5.11.1.

5.11.3 B cnyuae, eciu o npeaoctaninenus Mudopmaiuu o ieHax, yka3aHHOU B ITyHKTE
5.11.1, u3BecTeH TuI cuenku (MOKyIKa WM Mpojaxa), bpokep BrpaBe NMpeaoCcTaBisITh
Nudopmaruio o 1eHax, COOTBETCTBYIOIIMX TOJBKO JaHHOMY THITY CHEIKH (Tpu
Hamepenuu MHBecTopa KynmuTh (UHAHCOBBIN MHCTPYMEHT — MH(OPMALIUIO O LIEHE €TO
MPOAAXKH, IPH HAMEPEHUU TPOJIaTh (PMHAHCOBBIA HHCTPYMEHT — HH(POPMAIIHIO O [IeHE
ero nokymnku). B ciyuae, ecnu go npenocrasienus Mudopmanuu o 1ieHax, M3BECTEH
o0beM caenku (CymMMa JEHEXKHBIX CPEICTB WJIM KOIUYECTBO (DMHAHCOBBIX
MHCTPYMEHTOB), bpokep BmpaBe mnpenocTaBisaTh HMHGOPMALMIO O  IEHaX,
COOTBETCTBYIOIIYIO U3BECTHOMY €MY OOBEMY CHEIKH.

5.11.4 B cnyuae nHamepenus MuBecropa 3axmounts norosop PEIIO, MuBecTopy MoxkeT
OBITH TIpeNOoCTaBlIeHa UHPOPMAIUsS O HAMOOBIIIEH 1IE€HEe CPOCca U HAaUMEHBIIEH IeHe
npemioxxenus: craBok PEIIO, BelpakeHHas B IPOIEHTAX WJIM MPOLEHTAX FOJOBBIX, WU
o0 1ieHax nepsoii 1 Bropoit yacrerd PEITO, 1160 o pa3Huiie 1ieH MeXy MepBoil U BTOPOi
yactsimu PEIIO, ¢ yueToM nosnoxenuid myHkra 5.11.3.

5.11.5 Ilpu HanM4YMKM HECKOJHKMX HMCTOYHUKOB WMH(MOpMAIMK, YKa3aHHON B MYHKTax
5.11.1-5.11.4 (B TOM uucie B ciydasix, €CiIu CACJIKH ¢ (UHAHCOBBIMU MHCTPYMEHTAMU
MOTYT OBITh COBEpPIIEHBI HAa OPTaHM30BAHHBIX TOPTax y pa3HbIX OPTraHHW3aTOPOB
TOPTOBJIM, HA Pa3HBIX WHOCTPAHHBIX OMp)KaX, B Pa3HBIX PEKHMMaxX TOPTOB, C Pa3HBIMU
KOHTpareHTaMM HE Ha OpPraHM30BaHHBIX TOprax), BbHIOOp HWCTOYHHMKA  JUIS
npenocrasinenuss Mudopmanuu o 1ieHax ocyuectsisercss bpokepoMm camMoCTOSTENBHO.
Csenenus 00 ucrounuke Mudopmanuu o 1ieHax npeaoCcTaBiIsoTCs AOMOJIHUTEIBHO O
3arnpocy MuBectopa.


consultantplus://offline/ref=C5D4BCA46B8D941055932DC7D9BD58058B4A5A33A77313139289360A0CF04627F71B59BE0E4475A925E33223EFD8369E1FB185E9E319EE2By6H7M
consultantplus://offline/ref=C5D4BCA46B8D941055932DC7D9BD58058B4A5A33A77313139289360A0CF04627F71B59BE0E4475A925E33223EFD8369E1FB185E9E319EE2By6H7M
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5.11.6 Bbpokep mnpenocrapnsier HMuBectopy mpoctyn k HWupopmammmu o 1eHax,
npeaycMoTpeHHyto 1m.l) mynkra S5.11.1, myrem mpeaocTaBieHUsS JOCTyma K
DJeKkTpoHHOU cucteMme Opokepckoro oociyxkuanus “Netlnvestor”. Tlopsaok qoctyma
K DJEKTpOHHOU cucteme Opokepckoro odciyxuBanus “Netlnvestor” pasmerieH Ha
obunmnanpHoM caiite banka B cetu «MuTepHeT». octynm k¥ MHpopmammu o 1eHax
CUMTAETCAd NPENOCTAaBICHHBIM bpokepoM ¢ MOMEHTa mpefnocTtasieHus WHBecTtopy
BO3MOYKHOCTH TOJYYEHHSI YKa3aHHOTO JTOCTyIla HE3aBUCHUMO OT TOTO, BOCIOJI30BAJICS
WNHBecTOp Takol BO3MOKHOCTBIO WIIH HET.

5.11.7 Vudopmanuio o 1eHax, npeaycMoTpeHHyto mi.2)-3) nynkra 5.11.1 (c yuetom
nosioxkeHu m.5.11.2-5.11.4), bpokep Brpase 1Mo CBOEMY YCMOTPEHHUIO MPEAOCTABUTh
NHBecTOpy OmHUM W3 CIEAYIOIMX CHOCO00B: B ycTHOW (opme (o TenedoHy), B
NUChMEHHOW (opMe TyTeM HampaBieHHs] 3JICKTPOHHOTO COOOIIEHUS Ha ajapec
ANEKTPOHHOM mouThl MHBecTtopa, ykazaHHbii B pasaene 17 JloroBopa,, WiaM myTem
pa3MmenieHus ykazaHHou WMubopmamuu Ha oduumansHOM caiite banka B cetu
«HTEepHETY.

5.11.8 Bpoxkep octaBisieT 3a coboil mpaBo He mpenocTaBiIaTh UHopmalmio o meHax
WNuBecTopy, HE SBISIOMIEMYCS KBaTU(DUIIMPOBAHHBIM HHBECTOPOM, B CIEAYIOIIMX
CiIyJasix, Korja npeaocTaBieHue ykazanHou Mudopmanmu wim qocTymna K yKazaHHOM
Nudopmaruu o nenax no npuema llopyuenuss MHBecTopa Ha coBeplieHUE CIETKU
HEBO3MOXKHO H3-32 OOCTOSITEIBCTB, 32 KOTOpble bpokep He OTBeyaeT U HE MOXKET
OTBEYaTh:

1) IpU coBepUIEHUH caeloK ¢ [{eHHbIMU OymMaramu B MpoLecCe UX pa3MEIICHHs WU B
CBSI3M C X pa3MELICHUEM;

11) mpu npueme IlopyueHuid, noexamrx UICIOJHEHUIO IPHU HACTYIUIEHUH OJHOTO WU
HECKOJIbKUX YCJIOBHH, npeaycMoTpeHHbIX [lopyuennem (yclioBHOE mopydeHue) U (WIIn)
[lopyuennii, nmpeaycMaTpUBAIOIIMX BO3MOKHOCTb HEOJHOKPATHOIO €ro HCIIOJHEHUS
npu HacTymieHuu ycnoBui [lopyuenuii (nmmsiteecss mopydeHue), B ciydae, Koraa
JloroBopoM npenycmotpeH npueM bankom takux [lopyuenuit or MTuBecropa.

111) mpu npueme [lopydeHuit, cogepkaniux ykazaHue 1eHbl (32 UCKITIOUEHUEM YKa3aHUs
UCIIOJIHUTD UX IO PHIHOYHOM I1eHe), Ha OyMa>KHOM HOCUTEJIE WU B (POpPME AIEKTPOHHOTO
JIOKYMEHTAa, HAMpaBIICHHOTO IO JJEKTPOHHOM mMouTe Wik Mo (akcy, eciu mojade
cootBeTcTBytomiero [lopyuenus He npeamiecTBoBasio odmenue (nepemnrcka) Musectopa
¢ paboTHUKOM U (WJIK) TipeacTaButesieM bpokepa, B xone kotoporo (kotopoit) MaBecTop
SIBHO BbIpa3uJl HAMEPEHHE MoJIaTh COOTBeTCTRYoIIee [Topyuenue;

1V) B cIydae HEUMCIIPAaBHOCTH 000pyIOBaHUs, COOsl B pab0Te MPOrpaMMHO-TEXHUYECKUX
CpEICTB, BO3HUKHOBCHHS MPOOJEM C KaHAJaMH CBS3W, SHEProCHAOKCHHEM, WHBIMHU
NPUYMHAMHA TEXHUYECKOTO XapakTepa, B pe3yJbTare KOTOPBIX bpokep BpeMEHHO
yTPaTWI TOCTYN K UICTOYHUKAM COOTBeTCTBYIoMIeH MHpopmaruu o meHax;
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V) B ciiydae oTka3a MHBecTopa, He SBISIONIETOCs KBATHU(PHUIIMPOBAHHBIM HHBECTOPOM,
oT nonydyeHus: Mudopmanuu o 1ieHax npu OJHOBPEMEHHOM COONIOIEHUU CIIEAYIOIIUX
yCIIOBUM: - OTKa3 ObL1 3asiBieH MHBecTopoM mocie Kak MUHUMYM OJHOTO Ciydas
npenocrasieHusi bpokepom Mudopmaiuu o nienax, - UuBecTop Ol yBEOMIIEH O CBOEM
npaBe B JI000M MOMEHT OTO3BaTh OTKa3 OT moiyuyeHus Mudopmanuu o 1eHax, - orkas
ot nonmyuenust Mupopmanuu o nieHax Owu1 3asBieH MHBecTtopoM 0e3 moOyxkaeHHs K
ATOMY CO CTOpOHBI bpokepa;

vi) B MHBIX CIlydasx, KOTJa MpeaocTaBlieHne ykazaHHoW MubopMmanum o 1meHax wiu
JocTyna K ykasaHHoM MHdopMmanuu o 1eHax HEBO3MOXKHO M3-3a O0OCTOSATENbCTB, 32
KOTOpBIE bpokep HE OTBedaer.

5.11.9 Hudopmanus o pacxoaax, Bo3memaeMbix IHBECTOpOM B CBS3H C UCIIOIIHEHUEM
[TopyueHnus, BKIIOYAET B c€0s1 CBEICHUS O BUJAX PACXOJIOB, O CYMME PacxoioB (B pyOssix
WM WHOCTPAHHOW BaJIOTE, WJIM B MPOLEHTaX OT CYMMbI CAEJIKH WJIM HPOLEHTax
TOJIOBBIX) WJIK O TIOPSIAKE OIpeNeieHHsl CyMMbl pacxoAoB. bpokep Bnpase 1mo cBoemy
YCMOTPEHHIO TNpeAocTaBUTh MHBECTOPY OJHUM U3 CJEIYIOIIMX CHOCOOOB: B
NUCbMEHHOM (opMe IyTEeM HaAIpaBICHUs] DSJIECKTPOHHOTO COOOIIEHUST Ha aJipec
ANEKTpOHHON mouThl HMHBecTtopa, ykazaHHblii B paszgene 17 JloroBopa, mytem
OPEJOCTABIEHUS JIOCTyNa K OJEKTPOHHOM CHUCTEMBI OPOKEPCKOro OOCITyXUBaHUS
“Netlnvestor” wnm myrem pasMelieHus Ha oduinmaibHoM caite banka B cetu
«HTEepHETY.

5.11.10 Undopmanus o pazMepe Bo3HarpaxkaeHus: bpokepa BKIIto4aeT B ce0s CBEICHUS
O CyMM€ BO3HarpaxjaeHus (B pyOJisiX WJIM WHOCTPAHHOW BaJIOTE, WM MPOLEHTaX OT
CYMMBbI CHEJIKM, WJIM MNPOLEHTaX TOJOBBIX) JIMOO O MOPSAKE OINpEeTeHHUs pa3Mmepa
BO3HarpaxkJieHus, M mnpenoctapisiercs HWMHBecTopy myTeM pa3MeElIeHUsl €€ Ha
odpunmanbHoM caiite banka B cetu "MnaTepHeT".

5.11.11 Nudopmarus o pacxogax, Bo3MenaeMbix NHBECTOPOM B CBSI3U C UCIIOJTHEHUEM
ITopyuenus, 1 0 pa3mepe Bo3HarpaxzacHus bpokepa mpenocrasnsiercs MHBEcTOpY B
NEepUOA C Jarhl 3aKiroueHus JloroBopa M 10 NPUHATHS OT HEro IOPYYEHHUS Ha
COBEPLICHUE CAECIIKH.

5.12.1uBecTop BmpaBe OTMEHHUTH paHee mogaHHoe [lopydeHue cornmacHo MyHKTY 4.8
JloroBopa ¢ ykazanuem «OTMEHa».

6. O0ecneyenue odsizareqbcTB UHBecTOpa

6.1. JIns obecneuenust obs3arenscTB MHBecTopa mepen bpokepom 1o MCHOMHEHUIO
orutathl Uiy noctaBku LlenHbix Oymar bpokep npousBoaut PesepBupoBaHue TEHEKHBIX
CPEACTB B BHJIE YMCHBIICHHUS IUIAHOBOM TMO3UILMHU IO JACHEKHBIM CpPEICTBAM WU
Pe3epBupoBanue llenHbx Oymar B BUJI€ YMEHBIIICHUS TJIAHOBOM MO3UIMU 10 [[eHHbIM
Oymaram.
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6.2. Hopma PesepBupoBanus neHexHsix cpeactB u LleHHbix Oymar B oOecrieueHue
oOs3arenbcTB  MlHBecTOpa ycTaHaBnuBaeTcs bpokepoM © JOBOAMTCA /O CBEACHUS
WuBectopa. B ciyuae ecnu nanHas HOpMa He ycTaHOBJIEHa, bpokepoM mpou3BOaUTCS
PesepBupoBanue B pazmepe 100% cymmbl 06s13arenscTB MHBecTopa 1o omnare LleHHbIX
oymar unu 100% texyuieil pplHOYHON cTouMOCTH L{eHHBIX Oymar, moasiexalinux npojiaxe.

6.3. PesepBupoBaHue MPOM3BOAMUTCS 3a CUET JICHEKHBIX CpencTB Ha JIuieBoMm cuete
WNuBecTopa, mnpeaHa3HayeHHOro Juisi ydeTa cpeiactB HMHBecTopa mo omepamnusM c
[Hennsimu Oymaramu Ha ToproBoil muiolaake, Ha KOTOpou 3akitoueHa DopBapHast
caenka, mim 3a cueT Llennsix Oymar, Haxoasmuxcst Ha Cuete neno MHBecTopa.

6.4. Ilopyuenus MHBecTOopa MPUHUMAIOTCS K UCTIOTHEHUIO MIPH YCIOBUH, YTO OCTATOK
JIEHEKHBIX CPEACTB Ha COOTBETCTBYIOIIEM JInnieBoM cuere ninum ocratok LleHHbIx Oymar
Ha Cuere neno MuBecTopa no3pomnser npoussectu PesepBupoBanue.

6.5. B nmeHp MmiaHOBOTO HMCIONHEHHUS COOTBETCTBYIOILIETO 00s3aTenbecTBa MHBECTOpOM
Bpokep yBenmumBaeT pa3Mmep IJIAaHOBOM MO3UIIMH IO JEHEXKHBIM cpenctBaM MHBecTopa
Ha cymMMy PesepBupoBaHus wiu (€ciaM pe3epBUPOBAHME OCYILECTBISIOCH B (hopme
[lennbrx Oymar) yBeIu4uBaeT pa3Mep IIIaHOBOM mo3uiuu 1o L{eHHbim Oymaram.

7. Ciyyau HeMCIIOJIHeHUs pacyeToB o PdopBapaHoii caelike

7.1. I/IHBGCTOP HaaCIACT BpOKepa HGO6XOI[I/IMI>IMI/I IMOJIHOMOYMAMM IIPCACTABUTCILA OJIA
YPECTYIUPOBAHHUA C KOHTPArCHTOM JIFOOBIX CIIOPOB H paBHOFJIaCHﬁ, CBA3aHHBIX C
HCIIOJIHCHUCM CDOpBapI[HI)IX CACIIOK.

7.2. B crmydae HeucnomHEHHUS KOHTpareHToM o6s3arenscTB o DopBapaHO crenke
WNHuBecTop MMeeT mpaBo MO coriacoBaHuio ¢ bpokepom u B pamkax Perymupyromumx
JOKYMEHTOB TOproBoil IUIONIAJKM W TpaBUJl JEJIOBOr0 000pPOTa HM3MEHUTH YCIIOBHS
pacueToB MJIM OTKA3aThCs OT UCIOJIHEHUS 0053aTENbCTB 110 CHENKE.

7.3. B cnyuae eciiu MiaBecTOp He oOecrieurt Ha cBoeM Cuere nero komudecTna [leHHbIX
Oymar, HeoOXOIMMOTO JJIsi TPOBEACHUSI MOCTaBKU 1Mo DopBapaHON CHEIKE MPOJAXKU
[lennbrx Oymar, bpokep nmeer mpaBo 6e3 comnacoBanus ¢ MlHBecTopoM mproOPECTH OT
CBOEr0 MMEHHM U 3a cyeT MHBecTopa HEeAOCTaroIIee KOJIMYECTBO MOIeKAIINX TOCTABKE
[lenHprx Oymar 1Mo TEKYIIMM PBIHOYHBIM II€HAM B JI€Hb IUIAHOBOTO MCIIOTHEHUS
NuBectopoM 00s13aTeNIbCTB MO MOCTaBke [leHHBIX Oymar He3aBUCHMO OT HCIIOTHEHHS
KOHTpAareHTOM 00s13aTenbCcTB 1Mo orutare llenHpix Oymar. B ciydae HEBO3MOXKHOCTH
npuoOpeTeHus: HeobOxogmmoro konmudectBa llenHsix Oymar bpokep wmeer mpaBo
MIPEANPUHATD JIIOObIE JCHCTBUS IJIs1 YPETYIUPOBAHMS 0053aT€IBCTB MePe]] KOHTPAreHTOM.

7.4. B cimydae eciau OCTaTOK JEHEXKHBIX cpeAcTB Ha JlumeBoM cuete MHBecTopa
HejocTaToueH st oriathl LleHHbIXx Oymar, bpokep mMeer mpaBo MpojaTh Ha CyMMY
3aj0mkeHHocTH MHBecTopa OT cBoero mMeHu npuHaiexamue MaBectopy lLlenHbie
OymMaru mo TEKYyIIMM PBIHOYHBIM II€HaM B JICHb IJIAHOBOTO HMCIOJIHEHUs1 MHBecTOpoM
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00s13aTeILCTB MO OIJIaTe HGHHBIX 6YMaF HC3aBUCHUMO OT HCIIOJIHCHHA KOHTPAIrCHTOM
00513aTEJILCTB 110 ITOCTAaBKE HGHHBIX 6YM8.F.

7.5. VuBectop 00s3yeTcsi BO3MECTHUTH JIOOBIE pacxoibl, MOHECEHHbIe bpokepom B
poliecce yperyaupoBaHus 00s3aTeIbCTB MO MocTaBke wiK oriare LlenHbix Oymar.

7.6. B cnydyae ecnu PerynupyroliuMu opraHaMud HaJIOKE€HbI OTrpaHUYEHUS Ha
oOpamenue lleHHpix Oymar, aenaronie HEBO3MOXKHBIM IPOBEIEHHWE PacyeToOB IO
dopBapAHOU CIEIKe, YpErylIupoBaHrue 00s3aTeNIbCTB Mo clienke bpokepa u koHTpareHTa
MIPOU3BOJIUTCS B COOTBETCTBUU C Perynupyronmmu 1oKyMeHTaMu ToproBoi IIOMaaKy,
MpaBUJIaMU JEIOBOTO 000POTa U PACTIOPSKEHUSIMU Perymupyromnmx opratos.

8. Ilopsanok npenocraBieHuss OT4eTOB

8.1. Bbpokep mpencrariser MuBectopy OTdeT mo caenkam u onepanusiMm ¢ L{eHHbMu
Oymaramu, COBEpIlIeHHbIM B HHTepecax KiineHToB B TeueHue ausi, OTueT no UCIOJTHEHUIO
dopBapAHBIX CHAEJIOK, a TakKe cocTaBe W cToumocTH noptdens Kinenrta B enuHoim
dopme, (manee — Otuer Bbpokepa) koTopbie Hampamistorcs MHBecTopy He mo3aHee
cienyromero pabodyero JHS TOCIE€ TPOBEICHUS COOTBETCTBYIOIIMX —OIEpaluil.
Conepxxanue OtueroB bpokepa ycTaHaBiIMBaeTCS B COOTBETCTBUU C TpeOOBaHHEM
JIEVUCTBYIOIIETO 3aKOHOAATENIbCTBA PD.

8.2. bpokep mnpenocraBnger Muectopy OTduer bpokepa O COCTOSHUM pPacyeToB
NuBectopa no cuenkam u onepanusMm ¢ LleHHpIMEM OyMaramMu B T€UEHUE MEPBBIX MSATH
pabouux JHEW Mecslla, CIASAYIONMIEro 32 OTYETHBIM MEPUOIOM:

- HE peXe OJHOr0 pasa B TpU Mecsla B ciyyae, ecid 1o HHauBHIyaaIbHOM
VHBECTULMOHHOM cuety  HMHBectopa B TeueHue 3TOTO CpOKa  HeE
MIPOU3OIILIIO JBMYKEHUS IEHEHKHBIX cpencTB uiu L{ennbix Oymar;

- HE peXe OJIHOIO pa3za B MECHIL] B ClIy4yae, €CJIM B T€YEHUE NMPEABIAYIIEr0 MecsLa 1o
NuauBuayalbHOM HMHBECTMLUHMOHHOMY cuery IHBecTopa mNpou300UIO0 JIBUKEHHUE
JIEHEXKHBIX cpencTB uiu L{ennpix Oymar,

8.3. Opurunansl OTdueToB bpokepa 3a MOAMUCHIO YIMOJTHOMOYEHHBIX JIMI[ U TEYATHIO
banka npenocraBisitorcs Ha OyMa)XHOM HOcUTese 1Mo TpeboBaHuto MHBecTopa U MOTYT
OBITH MOJTYYEHBI 10 a/ipecy ykazaHHoMy B 11.17 Jlorosopa.

Bank ocyniecTBiSeT pacchUIKy 3JE€KTpOHHOU Konuu OTtueToB bpokepa o pekBu3nuTam,
ykazaHHbiIM B 1.17 [loroBopa, cpeACTBaMH »SJIEKTPOHHOM JOCTaBKH, BKJIOYas
ANEKTPOHHYIO MOYTy. CTOPOHBI MPU3HAIOT, YTO TaKas JOCTABKA CUUTACTCS HAJICKAIINM
npeaocTaBieHneM nHpopmaiuu, conaepxamerics B Otaere bpokepa

8.4. Ilo 3ampocy MuBectopa bpokep BoicbutaeT MHpopmaruto cornacHo [IpunoxxeHuto
Ne7 u bazoBoMy cTaHAapTy 3alIUTHI TPaB U UHTEPECOB (PUBHMUECKUX U FOPUANIYECCKUX JIUI
—Toyvyaresied (UHAHCOBBIX YCIYr, OKa3bIBa€MbIX UWICHAMH CaMOPETYJIUPYEMbIX
opranu3anuii B chepe GUHAHCOBOTO PhIHKA, 00BEAUHSIONINX OPOKEPOB, pa3pab0TaHHOTO
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CaMOPETyJIMPYEMBbIMHA OpraHU3ausIMu (UHAHCOBOTO PBIHKA U YTBEPKIEHHOTO baHKOoM
Poccumn.

8.5. [IIpenocrasnenue bpokepom MuBecTopy MHpOpMaluu B paMKax UCIOJIb30BaAHUS
CtopoHamMH DJEKTPOHHOW CHCTEMBbI OpOKEPCKOro OOCIYy)KHMBaHUS HE SIBIIAETCS
OCHOBAHHUEM JIJIs1 0TKa3a bpokepa oT npencraBieHuss THBECTOPY OTYETOB O BBHIIIOJTHEHUN
[Topyuenuit MuBecTopa.

8.6. bpoxkep nanpasnser UuBectopy aig cBepku nHopMaIuio 06 octaTkax JeHEKHBIX
cpencts, [{ennpix 6ymar MaBecTopa Ha UHauBHIyanbHOM HiieBoM cuete MIHBecTOpa 1mo
coctossHuIo Ha 01 sTHBaps Ka)Kaoro roja.

8.7. KnuneHnt 00s13aH 03HaKOMUTKCS € MPEIOCTaBICHHBIM eMy bpokepom otuetom. [Ipu
HAIMYAKA Bo3pakeHWd KimeHT mmeer mpaBo He mo3aHee S (msaT) paboumx ITHEH C
MOMEHTA MPEOCTABICHUS €My OTYETa YBEIOMUTH 00 3TOM bpokepa B MMCbMEHHOM BU/IE
C YKa3aHWEM IPUYMH HECOINIacusl ¢ KOHKPETHBIMU CBEICHMSIMU, COACPKAIIMMHCS B
oruerax. Bozpaxenus KiuumeHTOB paccMarpuBaeTcss B CPOKM M IOPSJIKE,
npenycmoTpennsie nm. 13.4 — 13.14 Jlorosopa.

B cnydae, ecnu KiueHT He 3asBisieT B TEUEHHE YKA3aHHOTO CpOKa O HaJIWYWU
BO3PaXEHMI, OTUET, TPEJOCTABICHHBI BpokepoM, cunTaeTcs MoJIy4eHHBIM U MPUHATHIM
Kinuentowm.

[Ipu HenomyyeHun OTYETOB B CPOKHM, YCTAHOBJICHHbIMM B mm. 8.1. u mm. 8.2.
HoroBopa, KineHT 00si3aH NMHUCBMEHHO YyBEAOMHTH 00 3ToM bpokepa He mozaHee
Pabouero nHs, cieayromero 3a JHEM OKOHYAaHUS CPOKOB IMPEAOCTABIICHUS OTYETOB, B
npoTUBHOM ciiydae KiueHT He BIpaBe B JajdbHEUINEM CChUIAThCS HA UX HEIMOIYYEHHE
WJIM HECBOEBPEMEHHOE MOTYUYEHUE.

8.8. B ciyuae npekpaienust JloroBopa o OpokepcKoM 00CITyKMBaHUU B COOTBETCTBUU
¢ .15 bpokep mpenocTaBisieT OTYETHBIE TOKYMEHTHI IO MMCBMEHHOMY 3ampocy, €Ciu
CPOK XpAaHEHUS 3allMCENl BHYTPEHHETO yU€Ta HE UCTEK.

9. Perncrpauuonnsiii Kox MuBecropa

9.1. Bpokep mnpucBauBaetr MuBecropy Kon , KOTOpBIN SIBIISETCS
uaeHTuukanueir MHBecTopa, W cCChUIKAa Ha KOTOPBIM oOO0s3aTelabHAa MPU  JTFOOBIX
oOparieHusix k bpoxkepy.

9.2. UnBecrop w/mnu ero IloBepeHHbIit 00s3yeTcss He pasmiamarh cBoil Koa Bo
n30eKaHue UCTIOJIb30BAHMS €TO TPEThEH CTOPOHOM.

10. OtBercTBeHHOCTH CTOPOH

10.1.CtopoHbl HECYT HMMYIIECTBEHHYIO OTBETCTBEHHOCTh 3a HEBBIIOJHEHHUE WMH
ycJIoBUH HacTosIiero Jloropopa v B ciiydae Ux HapylleHHs 00s3aHbI BOBMECTUTD JPYTrou
CTOpPOHE BCE YOBITKH, BO3HUKIIIUE IO UX BUHE.
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10.2.bpokep He HeEceT OTBETCTBEHHOCTH 3a IMOJHOE WM YaCTHYHOE HEBBITOJTHCHHE
[Topyuenuii UaBecTopa, eciiv 3akiItoueHue cAeiaku Ha ocHoBaHuu [lopyuenus Uaeecropa
0Ka3aJ0Ch HEBO3MOXHBIM BBHJY OTCYTCTBHUSI BCTPEUHBIX 3asBOK Ha JAHHBIX LIEHOBBIX
YCIIOBUSIX.

10.3.bpoxkep He HEeCeT OTBETCTBEHHOCTH 3a UCTIOJTHEHHE 00513aTeILCTB KOHTPAreHTOM 10
CIIEJIKE.

10.4.bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKM, NOHEceHHble HBecTopoM
BCJIC/ICTBUE JCHCTBUS OOCTOSITENBCTB HEMPEOAOTUMOM CHIIBI, K KOTOPBIM OymyT
OTHOCHUTCSI, HO HE HCKIIOYUTEIBHO: CTUXHUIHBbIE OEICTBHUS, BOEHHBIC KOH(IUKTHI,
pelIeHns OpraHoOB IOCYIapCTBEHHOM BIAacTH W yrpasiieHus Poccuiickor denepannu, a
Takke TexHuueckue cOom KimpunroBoir cuctembl, OpraHuszaropa TOProBIU H
Jleno3uTtapusi, yCTpaHUTh KOTOPbIE TEXHUYECKUMU CpesicTBaMHu bpokepa HEBO3MOXKHO.

10.5.bpoxkep He HeceT OTBETCTBEHHOCTH 3a JI00bIE YOBITKH, TOHECeHHbIe THBECTOpOM
B pe3yibTare Hajuiexallero BbionHeHUs bpokepom IlopyueHudl, mojgydyeHHBIX OT
NuBectopa no tenedony uiu hakcy, uiv B UHON dopMme.

10.6.bpokep He HeceT OTBETCTBEHHOCTD 3a JIt0ObIe YOBITKH, ITOHEeCEHHbIE THBECTOpOM,
B cllydac HeBbImojgHeHUs bpokepom Ilopydenuii, mnepenaHHBIX C HapylIeHUEM
TpeOOBaHUM, MPEABABIIEMBIX K TakuM [lopydeHussM HacTosmumM Jloropopom.

11. Komuccuu u pacxoabl

11.1.3a Bemoanenue Ilopyuennit MaBectopa mo HacrosimieMmy JloroBopy MuBecTop
yIJIa4yuBaeT bpokepy KOMUCCHOHHOE BO3HArpaxacHue. KoMuccnoHHOE BO3HArpaxacHHe
Bpokepa B3umaercss B Jlary 3akiOueHUsI CACJIKH B COOTBETCTBUU ¢ Tapudamu
KOMHUCCHOHHOTO BO3HArpakJeHusi, yCTaHOBIEHHbIMU bpokepom (manee Tapudwr), 3a
WCKJIFOUCHHUEM Cllyyas, yKa3aHHoro B 1. 11.2 nHacrosimero Jlorosopa.

11.2.B cayyae HEJOCTAaTOYHOCTH JICHEXKHBIX CpEIACTB Ha HMHAMBUAYyaIsHOM
VHBECTUIIMOHHOM cueTe IHBecTopa Ha yaep:kaHWE€ KOMMCCHM TIPU 3aKJIIOYEHUU
dopeapaHoi caenku Ha poaaxy LlenHbsix Oymar Ha Oprann3zoBaHHOM pbiHKe L[eHHBIX
Oymar, ynepxaHue KOMUCCUU OCYIIECTBIsieTcs bpokepoM B maTy mpoBeeHUsT PacueToB
110 CIIEJIKE.

11.3.bpokep umeeT npaBo U3MEHATH jAeicTBytomre Tapudbl B OTHOCTOPOHHEM MOPSIIKE
c 00s13aTeNbHBIM OTOBeIIeHneM MHBecTopa He Mo3/Hee, YeM 32 CeMb OAHKOBCKHUX JTHEH
710 BCTYIUICHHS B CHITY HOBBIX Tapudos.

11.4.1luBecTop Takxke Bo3MellaeT bpokepy mpouue MOATBEPKICHHBIE PACXOMbI,
cBsi3aHHble ¢ ucnogHeHueM [lopyuennit MuBecTopa w/mnu obcinyxuBanueM MuBectopa
Ha ToproBou IIIOIIAIKE.

11.5.MuBectop mnpenoctasisier bpokepy mnpaBo chnucanus 03 JOMOTHUTEIbHbBIX
pacnopsbkeHuid  co  cTopoHbl  MlHBecTopa  KOMHUCCHOHHOIO  BO3HArpaKJIEHUs,
npuuuTaronierocs: bpokepy, a Takke KOMUCCMOHHOTO cOopa OpraHuzaTopa TOProBiIU U
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npouux pacxonoB bpokepa (ykazannwsix B m.11.4 Hactosimero [loroBopa), co cBoux
JIM1eBbIX CYETOB, a TAKXKE C JIIOOBIX MHBIX CUETOB, OTKPBITHIX y bpokepa.

11.6.bpokep cocrapisier cueta-(hakTypsl U nepenaét ux MHBecTopy HE pexe OJHOTO
pasa B Mecsl.

12. HaJjgorm

12.1.Bo Bcex caydasx KimeHT caMOCTOSTENbHO HECET MOJHYI OTBETCTBEHHOCTH 3a
coOJIofIeHrEe IEHCTBYIONIETO HAJOTOBOTO 3aKOHOAaTeNIbcTBa PD.

12.2.bpokep sBIsSIETCSI HAJOTOBBIM areHTOM IO HAJIOTY Ha JOXOAbl (DU3MUECKHUX JIHIL
(HADJ) B coorBerctBUM ¢ [maBoit 23 HamoroBoro komekca P®, B cBA3uM ¢ 4eM
WNHBecTOp HACTOSAIMM JaeT cOoIvlacMe Ha yAEp)KaHWE W IepeduciaeHue bpokepom
HAJIOTOBBIX IUIaTeXed B OIOMKET MO JoxojJaM OT orepanuil ¢ LleHHpiMu OymaramMu B
cooTrBeTcTBMM co cT. 214.9, 2141 m 2143 Hanorooro kxoaeckca PdD, 06e3
JOTOJIHUTENBHOTO pacnopsbkeHus: MHBecTopa ¢ ato0bix cueToB MIHBECTOPA, OTKPBITHIX Y
bpoxkepa.

B cinydae paznuums MexAy BalllOTOM HAJOTOBBIX IUIATEXKEW W BaJIOTOM CpEJCTB,
UCIIOJIb3YEMBIX BpokepoM 711 MepeuyucieHrs HaJOroOBbIX ILaTexeil, bpokep umeer
npaBo KOHBepTHpoBaTh cpenctBa Kmuenta nmo Kypcy Llentpansnoro Oanka P® s
COOTBETCTBYIOIIMX KOHBEPCHOHHBIX Orepannii KilneHTOB B IEHb UCIIOIb30BAHUS CPEICTB
JUIS1 IEPEYHCIICHHS] HAJIOTOBBIX IIATEXKEN.

12.3.Ucuucnenue, yaepxaHue U yruiata bpokepom cymMMbl Hamora Ha J0XOJbI
¢usznueckux Jul 1o onepauusM ¢ lleHHbIMM Oymaramu, Y4YUTBIBAEMBIMH Ha
NHauBHyalbHOM HMHBECTULMOHHOM cuere MHBectopa, ocymectsisiercd: 1) Ha naty
MpEeKpalleHuss Hactosmero JloroBopa, 3a HCKIIOYEHMEM IpekpaiieHus Jlorosopa c
MEPEBOJIOM BCEX AKTUBOB, YUUTHIBAEMbIX Ha MHAMBUAYaTbHOM MHBECTHUIIMOHHOM CUETE
NHuBecTopa, Ha Ipyroil HHANBUAYAJIbHBIM HHBECTULIMOHHBIN CUET, OTKPBITHIN HHBECTODY;
2) Ha pary Beimiatel KnueHTy goxona (B TOM 4uclie B HarypajdbHOU (opme) He Ha
NunuBryanbHbIA HHBECTUIIMOHHBIN CUET.

B cnydae mpekpamenust [[oroBopa ¢ mepeBOJOM BCEX AKTHBOB, YYUTHIBAEMBIX Ha
NuauBuayaibHOM MHBECTUIIMOHHOM cueTe MHBecTopa, Ha APYyrol MHAWBUYaJbHBIN
MHBECTULIMOHHBIN CYeT, OTKpbIThIM MHBecTopy, /Uil 1eneil pacuera HaIOroBOM 0Oa3bl
JaTOW OTKpPBITUA cYeTa MpHU3HaeTcs Aata OTKpeiTHs MHBectopom MHIMBHIYyanbHOTO
WHBECTULMOHHOTO CYETA B COOTBETCTBUHU C HACTOAIIMM J[OrOBOPOM.

12.4.1lpu wcuucneHun W yAep>KaHUM Hajora OpOKEpOM B COOTBETCTBHHM ¢ 1. 12.3.
HoroBopa, lHBecTOpy MOXKET OBITH MPEAOCTABIEH MHBECTUIIMOHHBINA HAJIOTOBBINA BBIYET,
npenycMorpeHHblii  HamoroBeiM  komekcom PO, npu ycinoBuM IpenocTaBiICHUSA
NuBecTtopoM bpokepy opurrHaia CripaBku HaJIOrOBOI'O OpraHa O TOM, YTo:

- HHBecTOp HE BOCIONB30BAJICSI NPABOM Ha IMOJIYYEHHE HAJIOTOBOIO BBIYETA,
MPEIyCMOTPEHHOTO NMOANYHKTOM 2 myHkTa 1 ct. 219.1. HanoroBoro koxekca PO, B
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TeUeHue cpoka AeicTBus J[oroBopa, a TakKe MHBIX JOTOBOPOB, MPEKPAIICHHBIX C
NEepPeBOJIOM aKTUBOB Ha VHAMBUAYaldbHBI WHBECTHUIIMOHHBIA CUET B MOPSJKE,
npeaycMoTpeHHoM yHKToM 9.1. cT. 226.1 Hanorosoro koaekca P®;

- B TeueHue cpoka nevictBua JloroBopa MHBecTOop HE MMeEN APYrux JOTOBOPOB Ha
BEJICHHE WHJMBUAYAJIbHOTO WHBECTULMOHHOIO CYETA, 32 MCKIIOUECHHEM CIIy4acB
MPEKpAIllEHUs] JOTOBOpa C TMEPEBOJOM BCEX AaKTUBOB, YYHUTHIBAEMBIX Ha
WHIVWBUAYaJbHOM HWHBECTUIIMOHHOM CY€Te, Ha JpYrol WHAWBUIYaIbHBII
VHBECTULIMOHHBIN CUET, OTKPBITHIN HBECTODY.

12.5.bpokep 00si3aH COOOMIUTH OO0 OTKPBITUM WIM O 3aKpbITuU WHIUBUAYaTbHOTO
WHBECTUI[MOHHOIO CYETa B HAJOTOBBIM OpPraH Mo MECTY CBOEr0 HaXOXKJEHUS B TEUCHHE
Tpex JHEH CO JHSA COOTBETCTBYIONIETO COOBITHS B JJIGKTPOHHOM (opme II0
TEJIEKOMMYHUKALIMOHHBIM KaHajlaM CBSI3H.

13. Ilopsaok pa3pelieHUs CIIOPOB U A0NYCTUMBbIE J0KA3aTeJIbCTBA

13.1.Bce mepenannbie HMHBeCTOpOM pa3HBIMH CPEACTBAMH CBS3H  JK3EMILISAPHI
[lopyueHuii Ha COBEpIICHHUE OTACIBHO B3STOM KOHKPETHOM CJIeJIKA ¢ LleHHbIMuU
Oymaramu, perjiaMeHTUpyeMbIe HACTOSIIIUM JIoroBOpoM, JOJIKHBI MMETh COBIAAAIOIINE:

e HomMmep (cepuro) BellTycka [leHHbIX Oymar,

e MHauBuayallbHBIM WHBECTULHOHHBIA cueT HHBecTOpa, MO KOTOPOMY IPUHSIITO
[Topyuenue

e jaty u Bpems npuema [lopyuenus

e HanMeHOBaHUE TOPTOBOM MIIOMIAKK U/WJIM HaUMEHOBaHUE AMUTeHTa L{eHHbIX Oymar,
Konn4ecTBO LleHHbIX Oymar,
CyMMY JE€HEXKHBIX CPEJICTB, B IIPEIEIaX KOTOPOU nercTByeT bpokep,
BU/I OTIE€pallvu,
CPOK UCITOJIHEHUS,
LICHY.

Bce ykazannbie sxk3eMiuisapbl [lopydyeHuit, HE3aBUCUMO OT CPEACTB CBSA3U, KOTOPHIMU
ObuM mepenanbl Takue [lopydeHus, TOKHBI TaKK€ UMETh MOTHOCTHIO COBMAAAloIIne
peKBU3UTHI (aTy U HoMmep [lopyueHus).

13.2.1lpu pa3penieHur CIOPOB, KOTOPHIE MOTYT BO3HHKHYTH H3-3a HECOBMAJACHHS
ykazanHoi B 1. 13.1 undopmaruu B [lopyuennn, nepenannom mo tenedony, [lopyuenunu,
MEePENaHHOM TOCPEACTBOM (DaKCHUMIUIBHOW CBSI3M WU opuruHaioMm [lopydenwus,
CTopoHBI MPUHUMAIOT B KQUECTBE JJOKA3aTEIHCTBA (DAKTa COBEPIIICHUS CIECITKHA U YCIOBUI
JTAHHOW CJeNKH 3anmucH TenedoHHbIX ieperoBopoB [lopyuenust UuBecTopa, mepeaanHoro
HNuBectopom bpokepy mo tenedony, xomuto Ilopyuenus, mnpunsroro bpokepom
mocpencTBoM (haKCUMIIIBHOW CBS3H, a TaK)Ke opuruHaisl [lopyueHui.

13.3.CTopoHBI yCTAaHAaBIWBAIOT, YTO 3alUCh TeNEe()OHHBIX TIEPETOBOPOB HMEET
IPEeUMYILIECTBEHHYIO CHITy Hajl pakcuMuiIbHOUM konuei [lopydenus.
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13.4.VlaBecTop HampaBisieT 3asBIICHHSI, BO3PAKEHUS U KalooObl (nanee — OOparieHus
(>kanoObl)) MOYTOBBIM OTIPABICHHE IO aJpecy MECTOHaxXOoXJeHHs bpokepa mm6o
nepenaer OOpaienue (3kanmoObl) Mo Mmecty obciuyxuBaHusi KiuentoB. OOparieHus
(>kano0bl) MPUHUMAIOTCS B MTUCHMEHHOM BH/IC.

Jns ueneut Hacrosmero JloroBopa:
- TIOJI <0Kaj000ii» moHuMaeTcs npoch0a KinmeHnTa o BocCTaHOBIIGHUH WIIH 3aIUTE €T0
MpaB WM UHTEPECOB, HAPYIIEHHBIX bpokepowm,
- oJ] «oOpalleHneM» oHUMaeTcst HanpasienHast Kinuentom bpokepy npock0a,
peasiokeHne Moo 3asiBJICHUE, Kacaroleecs oka3aHusi ((MHAaHCOBOM yCIyTH, HO HE
SBJISIFOIIIEECS HKATI0OOM.

Paccmorpenne OOpamenuii  (3kamo0) OCYIMIECTBISETCSI B COOTBETCTBUH  C
JNEUCTBYIOIIUM 3aKOHOAATENbCTBOM Poccuiickont denepanuu n HaCTOSAIKUM J[OrOBOPOM.
[loctynarone bpokepy OOpamienuss (KajoObl) MOAJIEKAT PETUCTPAUMU B OOLIEM
HOpsAKE, yCTaHOBICHHOM baHKoM /71 mpuema BXOASIIUX JOKYMEHTOB(xano0b1) bpokep
oOecrnedrBaeT HHPOPMUPOBAHUE KIMEHTA O MOJIy4eHUU oOpaleHus (kano0).

13.5. OGpamienus (>kanoObl), HE colepkKallle CBEICHU 0 HaMMEHOBaHUU ((haMUITUN)
WIM MECTOHAXOXJEHUU (agpece) 3asBUTENS, MPU3HAIOTCS AHOHUMHBIMHU U HE
paccMaTpHUBaIOTCHA.

13.6. bpokep orkazpiBaeT B paccmorpeHun OOpamieHuii (xano0) Mo CyIlecTBy B
CJIETYIOIIUX CIydasx:

- B OOpamenuu (;kanode) He ykazaHbl uaeHTuguuupyromue Kivenra ceenenus;

- B O0Opammenun (kano0e) OTCYTCTBYET MOANUCH (dJIEKTpOoHHAas noanuck) Knuenrta uiu
€r0 YIOJTHOMOUYEHHOTO MIPECTaBUTEIIS;

- B OOpamenun (xanobe) coaepxarcs HEUEH3YpHbIe W/WIW OCKOPOUTEIbHbIC
BBIPAKEHUSA, yrpo3bl UMYyLIECTBY bpokepa, MMYIIECTBY, >KU3HU W/HWIH 310POBbIO
paboTHUKOB bpokepa, a Takke YICHOB UX CEMEN;

— TEKCT MUCbMEHHOTO o0pateHus (Kajao0bl) HE TTOTAETCS TPOYTEHHIO.

13.7. O6pamenus (xano6s1) paccmarpuBatorcs B Teuenue 30 (TpuanaTi) KajaeHJapHbIX
JTHEH CO JTHS MOCTYIUICHHUS, a He TPeOyIOINe TONMOTHUTEILHOTO U3yUEHHUs U IPOBEPKHU —
B TeyeHue 15 (IlaTHaamarv) KaneHOApHBIX JHEH, €CITM WHOM CPOK HE YCTaHOBJICH
dbenepanbHBIM 3aKOHOM.

13.8. O6pamienust (>kamoObl) MOTYT OBITh OCTaBICHBI 0€3 PAaCCMOTPEHHS, €CIH
MMOBTOPHOE OOpaIeHre He COACPKUT HOBBIX TAHHBIX, @ BCE U3JIOKEHHBIC B HUX JTIOBOJIBI
paHee TOJHO U OOBEKTHMBHO PACCMATPUBAIUCH W 3asBUTENIO ObUI JaH OTBET, JIMOO
OGpamenue (kamoba) COIEPNKHUT BOMPOC, PACCMOTPEHHE KOTOPOTO HE BXOAUT B
KOMIIETEHIINIO bpokepa, 0 ueM yBemomJysieTcss IuIo, HampaBuinee OOparieHue
(>xanoQy).
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13.9. bpokep BmpaBe mnpu paccmorpenun OOpamieHust (3kamoObl) 3aMPOCUTH
JIOTIOJTHUTENIBHBIE IOKYMEHTHI WU cBeneHus y KimnenTa.

13.10. ITucekMeHHBIN OTBET 3asBUTENI0 O pe3yabTarax paccMoTpenus OOparieHus
(>xamoObl), JODKEH coAep)KaTh MOTHUBUPOBAHHBIM OTBET HA Ka)IbIH H3JIOKEHHBIN
3asBUTeNeM MoBoA. Ecim skxamoba ymoBrneTBopeHa, To KimeHTy HampaBisieTcsl OTBET, B
KOTOPOM MPUBOTUTCS Pa3bsICHEHNE, KaKHe IeHCTBUS MPUHUMAIOTCS bpokepoM 1o xanooe
M KaKue JIEHCTBUS TOJDKeH MpeanpuHITh KiueHT (ecinu onn HeoOxoaumbl). Ecim xanoba
HE YIOBJIECTBOpPeHa, TO KiHMeHTy HampaBisieTcsi MOTHBHPOBAHHBIA OTBET C YKa3aHHEM
MIPUYHH OTKa3a.

13.11. Ortget Ha O6pamenne (>kanoly) HanpapsieTcs MHBEeCTOpY TEM kKe CrmocodoMm,
KOTOPBIM ObLTO HampaBieHo Obparenue (;kanoba).

13.12. bpokep ocTaBmser 3a coOOH MpaBO B Ciaydae BO3HUKHOBEHHUS CIIOPHBIX
CHUTYaIMii B 3aBUCHMOCTH OT CYIIECTBa CIIOpa 3a0JI0KMPOBATh TOJIHOCTHIO MITH YaCTUIHO
orepauuu no cueram KimeHTa A0 paspemieHust JaHHBIX CIIOPHBIX CUTyalHid JMOO 110
noctmwkeHus: CTOpOHAMU COTJIAIICHHUS.

13.13. CropoHBI JHOTOBOPWINCH NMPUHUMATh BCE MEPHI K PAa3PEIICHUI0 Pa3HOIIACHIMA
MEKly HUMH T10 HacTosAleMy JloroBopy rmyrteM ABYCTOPOHHUX IeperoBopoB. CTopoHa 10
oOparieHusi B CyJl HalpapJsieT HE UCIOJHUBIIEH 00s13arenbcTBO CTOPOHE MPETEH3HUIO.
CropoHa, noiay4yuBIIasi IPETEH3HIO, JOJIKHA PACCMOTPETH €€ B TeueHue 30 KajleH1apHbIX
JTHEN ¥ COOOIIUTD O pe3ylibTaTax paccMoTpenus ipyroit CTopoHe.

13.14. B cnyuae, eciu CTOpPOHBI HE JOCTHINIA B3aUMHOTO COTJIACHsS, BCE CIIOPHI,
cBs3aHHble ¢ JloroBopoMm, OyayT mepedaHbl Ha PAcCMOTPEHUE B COOTBETCTBUM C
JNEUCTBYIOIIUM POCCUMCKHUM 3aKOHOAATEIbCTBOM B CyJ OOIIEH IOPUCAUKIMK MO MECTY
HaxoXJieHus bpokepa (3a MCKIIIOYEHUEM CIIOPOB O 3alUTE IMpaB MoTpedurtenei), eciu
MHOE HE MPEIyCMOTPEHO JEHCTBYIOIINM 3aKOHOIATEIbCTBOM

14. IIpo4ue BOpOCHI

14.1.Bce nonoJiHeHUS, MPUJIOKESHUS M N3MEHCHHS SIBJISIOTCS HEOThEMIIEMOM COCTaBHOM
yacThio Hacrosiero Jlorosopa. JlomoaHenus u usMeHeHus K JloroBopy ohopmisitorcs B
MUCBMEHHOM (hopMe, OANUCHIBatOTCs 00enmMu CTOpOHaAMHU.

14.2.B cnydae, ecnu OTACNbHBbIC TOJOXKEHHUs HacTosimero JloroBopa cTaHOBATCS
HEJCHCTBUTEIBPHBIMH WM BCTyHNalOT B MPOTHBOpPEYHE C  JICHCTBYIOIIUM
3aKOHO/IATENHCTBOM P®D, OCTaIbHBIC MTOJOKEHHSI COXPAHSIOT CHITY.

14.3. bpokep wuMeeT MpaBO H3MEHATH JCHCTBYIOIIME BHYTPEHHHWE HOPMATHUBHBIE
JOKYMEHTBI, PETYIUPYIONe B3auMOOTHOIICHHUSI CTOPOH, B OJHOCTOPOHHEM TIOPSIKE C
o0s13aTeIbHBIM oroBelieHueM HBecTopa He nmo3aHee, 4yem 3a 7 (CeMb) pabouux JHEH 10
BCTYIUICHUSI U3MEHCHHH B CHITY, TyTeM pa3MeElIeHUs Ha CBOEM OQUIIMAILHOM CalTe B
UH(OPMAIIMOHHO-TEIICKOMMYHHKAITMOHHOU ceTH «IHTepHETY.
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14.4.Croponbl 00s13aHbI MUCHbMEHHO YBEAOMIISTH JIPYT Ipyra B CPOK He OoJee AecsTu
pabounx aHeW 000 BceX H3MEHEHHUSIX MeCTa HaXOXACHHA, (PaKTHUecKoro ajpeca,
HOMEpPOB TeNe(OHOB, IJIATEKHBIX PEKBU3UTOB U MOJHOTO HauMmeHoBaHus (@.1.0.).
CropoHa, HE BBINOJIHUBIIAS 00A3aTEIbCTB COMIACHO HACTOSILIEMY IIYHKTY, HECET BCE
PHUCKH, CBA3aHHBIE C BO3MOKHBIMHM HEOJIAronpusTHBIMU MOCJIEICTBUSMHU, BbI3BAHHBIMU
OTCYTCTBHEM HMH(OPMALIUU O TAKUX U3MEHEHUSX y Ipyroil CTOpPOHBI.

14.5.Bce ucxonsiue qoKyMeHThl CTOPOH MOAMUCHIBAIOTCS YIIOJTHOMOYCHHBIMH JTUIIAMH
CropoH.

14.6. bank undopmupyer NuBecropa (Kmumenrta) o ToM, 4TO JEHEXHBIE CPEICTBA,
3a4UCIISIEMbIE HA CUETa, MPEIHA3HAUYECHHBIE JUIsl YYE€Ta CPEACTB KIMEHTOB U PAaCUy€TOB I10
OpOKEPCKHUM OTIepaIsIM C IICHHBIMU OymMaraMu U ApyruMu (PUHaHCOBBIMU aKTUBAMH, HE
ITOJIJIE’KAT CTPAXOBAaHUIO B COOTBETCTBHM ¢ PDenepanbHbIM 3aKk0HOM OT 23.12.2003 . Ne
177-®3 «O crpaxoBaHuU BKJIaI0B (pU3MUEeCKUX JinIl B OaHkax Poccuiickoii Denepanuny.

14.7. Oka3biBaeMbie bpokepoM ¢drHaHCOBBIE YCIyTH B pamkax [[oroBopa He SBISIOTCS
yCIIyramMH MO OTKPBITHIO OAHKOBCKUX CYETOB U MPUEMY BKJIAIOB.

15. IIpexkpamenue /loroBopa

15.1.Kaxnas n3 CtopoH Brpase B J1t000€ BpeMsi B OJJHOCTOPOHHEM IMOPSJIKE OTKA3aThCs
OT WCHOJHEeHus Hacrosuiero JloroBopa myTtem HampaBieHuss apyrod Cropone
COOTBETCTBYIOLIETO MUCHbMEHHOIO YBEIOMIICHUS HE MO3Hee, 4eM 3a 1 (0uH) Mecsl 10
JaTel IpeamosiaraeMoro pacropxenus Jlorosopa. CTOpOHBI IpHU3HAKOT, 4TO JlOroBOp
OyIeT CUMTaThCSA PACTOPTHYTHIM Ha OCHOBaHUU HOpMBI CT.450.1 'K PO.

15.2.Pactopkenne [loroBopa He BIHMSAET HA JEHCTBUTEIBLHOCTH CACIIOK, 3aKITFOYCHHBIX
bpokepom 10 marel moJiydeHHs M3BEIICHUS O pacTop:keHuM J[loroBopa, a Takxke Ha
3aBepeHuss W oOs3arenbcTBa  MHBectopa, oOycioBieHHble  JloroBopoM
3aKoHOAaTeILCTBOM PD.

15.3.I1pu pacropkennn JloroBopa o nHuImarruse 1060 n3 Ctopon bpokep momydaer
oT MHBecTopa KOMHCCHUU M BO3MEIICHHUE PacX0/l0B, IpUUnTaroluecs emy no Jloropopy
710 JaThl €70 PACTOPIKEHHUSL.

15.4.1Tpu pacropxenuu JloroBopa MUC bpokep mnepeduciser akTUBBI K JIPyroMy
npoeccuoHaIbHOMY YYaCTHUKY PhIHKA IIEHHBIX OyMmar.

15.5.1Tocne  pacropxkenusi JoroBopa bpokep 3akpeiBaeT MHAMBUIyaIbHBII
WHBECTUIIMOHHBIN cueT MHBecTopa.

16. Cpok aeicTBus J[oroBopa v BCTyIJIEHHE €0 B CHJILY

16.1.Hacrosimuii JIOroBOp COCTaBJIEH B JABYX MOJJMHHBIX JK3EMIUISIpPaxX, WUMEIOIINX
PaBHYIO IOPUAMYECKYIO CHITY, 0 OJHOMY i Kaxkaoi u3 CtopoH. Berymaer B cuity ¢
JIaThl €T0 MOAIMCAHMS U AEHUCTBYET 10 MOMEHTA €ro pactopkeHuss CTOpoHaMHU.



17. PexBu3utbl CTOpOH.

bpoxep
AO AKBb «<EBPOOMHAHC
MOCHAPBAHK,
121099 r. MockBa, yi. HoBsiit Apbar, 1.
29
WNHH 7703115760,
BUK- 044525204, KoppecnnoHI€eHTCKUI
cuét Ne 30101810900000000204 B I'Y
banka Poccun mo LIdPO
OKTIO 09610839
Tenedonsr:
+7(495) 967-81-83;
+7(495) 967-81-87
daxc: 967-8133

Tenexc: 414242 EFIN RU
SWIFT: EVRF RU MM
E-mail: INFO@evrofinance.com

18. IloamucaHO CTOPOHAMMU:

Ot umenu bpokepa

M.IL
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HNuBectop
)7(0]
[Tacnopr:

MecCTo KHUTENIbCTBA:

Jlata poxxaeHus:

NHH

Tenedon:

Tenedaxc:

Tenexc:

E-mail:

Ot umenu UnBecTopa

{0 Ddamwus}
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MNPUIIOXKEHHUE Nel

K [ozoeopy Ne UC Ha 8edeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 CYema Om
" 20 2. medcoy

uAO AKb

"EBPODHHAHC MOCHAPBEAHK"

IHopyuenue Ne
Ha coBeplieHue onepauuii ¢ LleHHbIMU OyMaramMu M €HeKHBIMH CpeICTBAMU

K JTorosopy Ne or" " 20 1.

JlaTa nopy4yenus: " " 20 1.

/laTa u Bpemsl OJIy4YeHUs mopyyenus: °_ ” 20 1.

HNuBecrop:

Kox UnBecropa:

Kox Kanenra Ha bupaxe:

Cpoxk neiicTBUS IOPYYEHUS:

Toprosasi IuomaaKa:
Hacrosmmm MHBecTop nopy4yaet bpokepy OCyIECTBUTH CIEAYIOIINE ONEPALH C

[{leHHpIMM OyMaramu B CIEAYIOIUX 00bEMax U Ha CIEIYIOIUX [IEHOBBIX YCIOBUSIX™:

Omurte Bup, Haumen | Bug | llena/ | Konuuect Cpoxk CraBka
HT Kareropus | oBaHue | omepan | llena BO PEIIO PEIIO
(Tum), [ennou 1505 nepBo | LleHHBIX
BBIIIYCK, | Oymaru 17} Oymar
TPaHIL, gactu | (WITYK)
cepus, PEIIO
ISIN
Llennoi
Oymaru
1 2 3 4 5 6 7 8
JlonoHUTENbHBIE YKa3aHUs O TIEPEBO/IE ACHEKHBIX CPEICTB:
[lepeuncnsiemas Bun nnepeBona | PekBU3UTHI PexBu3nuThbl Kox Buna
cCyMMa OTIIPABUTEIIS MOJTy4aTest BaJIFOTHOM
onepanuu
7 8 9 10 11

! JTnsa KnueHToB — HEPE3UICHTOB B POCCUHCKHUX PyOIIsX.
* KitmeHT 03HaKOMJIeH O TpaBe oTMeHbI [lopydenus, ykazanaoro B 11.4.8 JloroBopa
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(®.1.0. NnBectopa) (Toamucs)

WNHucTpykiys 1o 3anoqHeHuIo (MIpH 1mojade 3asBKu bpokepy TEKCT MOXKET ObITh OIYIIIEH):
1.
2.

B~ w

e

Kparkoe HanMeHOBaHuE 3MUTEHTA (110 yMomdaHuio — MuHpuH PD);

Tun Lennoii 6ymaru — obnuranus, akius oObIKHOBEHHAs, aKIIHs TPUBUIICTUPOBAaHHAS,
oOnuranust KOHBepTUpyeMas U mp. (TI0 YMOTIAHHUIO — OOJIUTAITH);

Kpatkoe miu nonHoe HaumeHoBanue Llennoit Oymaru;

[Toxynka, mpoxaxa, cuenka PEIIO (mokymnka/mponaxka; mpojaxka/mmoKyrnka),

99 ¢¢ 29 <6

JOTIOJIHUTENbHBIE MHCTPYKIMH: “TIO0 (PUKCUPOBAHHOM 1IeHe”, “TI0 pHIHOYHOM IIeHe”, “He
nemesne”, “He qopoxe”, “mo 10XoMHOCTH (IJIs OOIUTraluii);

[ena (ayist obnuranuii ykaspiBaercsi B %o OT HOMUHAJA, MPY HATUYUKM UHCTPYKIUHU “TIO
JIOXOMHOCTU® YKA3bIBAETCS TOXOAHOCTh CAENKHU, IPU HAJTMYUU UHCTPYKIHMH “TIO
PBIHOYHOM 1IeHE” HE yKa3bIBaeTCs);

KonuuecTBo;

Cpok mexnay nepBoi u BTopoit yactsimu caesiku PEITO

Cragka caenku PEITO

Cymma;

10.Buzsl mepeBoja: mepeHa3HaueHNe, BHIBO/I;
11. Ha3zpanue Toprosoi miomaaKky, JUMHUT ONepaliii Ha KOTOPOM YMEHbILIAETCS;

Haszeanue Toprosoi miomaaku, JUMUT ONEPALMI HA KOTOPOU YBEIUYUBAETCS, WIH
PEKBU3UTHI CUETA MOTYyJaATEIIS.
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MPUJIOKEHUE Ne2
K [ozoeopy Ne UC Ha 8edeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 CYema Om
" 20 2. medcoy

uAO AKb
"EBPOOUHAHC MOCHAPBEAHK"

JNOBEPEHHOCTbD
. Mocksa o 20
Hacrosimelr goBepenHocteio [D.M.O. HuBectopa, MmacnopTHhIE AaHHBIE]| C MECTOM
perucTpauyu Mo ajapecy
(manee — WuBectop), ynomHomouuBaeT [IloBepeHHBIN, MacnopTHhIE JaHHBIE] C MECTOM
perucTpalyii 1Mo  aapecy ,
OCYILIECTBIATh CAEAYIOLINE JEHCTBUS:

3axmouarh OT uMeHM U 3a cu€r HWuBectopa caenku ¢ LleHHbiMu Oymaramu,
JIOTMYIIEHHBIMU K oOpaieHuto Ha ToproBeIx Muiomiaakax, Ha ycinousx Jloroopa No  Ha
BEJICHHE WHJIMBUyaJbHOTO WHBeCTUIIMOHHOTO cuera WuBectopa bpokepom (AO AKbD
“EBPO®MHAHC MOCHAPBAHK”) u “YcnoBuil ocyliecTBieHUs ONEpaluid ¢ HEHHBIMU
Oymaramu Ha TOPTOBBIX IUIOMIAIKAX ’, JIJISl YETO €My IIPEIOCTaBIISIOTCS CIIEAYIOIIUE MpaBa:
- noxasBath B AO AKb «kEBPOOPMHAHC MOCHAPBAHK» ot umenn MuBecTopa 3asaBku
Ha 3aKJIFOYEHHE CEJIOK C IIEHHBIMU Oymaramus;
- ogaBatb B AO AKb «EBPO®MHAHC MOCHAPBAHK» ot umenu HMuBecTopa
PacniopskeHust Ha MepeBOJl JEHEKHBIX CPEJICTB C JIMIEBBIX CUETOB, OTKPBITHIX ISl yueTa
JIEHEXKHBIX cpenctB MHBecTopa;
- mogaBatb B AO AKb «EBPOOMHAHC MOCHAPBAHK» ot umenu HMuBecTopa
Vkazanus Ha OTMeHY 3asBOK Ha 3akJIIOYEHUE CHEJIOK C LEHHBIMU Oymaramu H
PacnopspxkeHuit Ha IepeBO] ACHEKHBIX CPEACTB C JIUIEBBIX CUETOB, OTKPBITHIX I y4eTa
JNEHEXKHBIX cpencts MHBecTopa;
- IOIMUCHIBATh 3a MHBecTOpa mOKyMeHThI, 3asBKH, PacriopspkeHus U mpovre COOOIIeHUs,
CBs3aHHBIE ¢ oOchmykuBaHUEeM B pamkax [loroBopa Ne  Ha BeneHuWe MHAWBHIYaJLHOTO
WHBECTUIIMOHHOTO cueTa U “YCIIOBUM OCYIIECTBICHUS OIEpalfii ¢ IIeHHBIMU OymMaramu Ha
TOPrOBBIX IUIOLIAJAKaX W HampabisieMble oT uMmeHu HWMuBectopa B aapec AO AKD
«EBPOONHAHC MOCHAPBAHKY;
- TIOJIy4aTh OTYETHI O CAeNKax (omepanusx) ¢ IeHHbIMH OyMaraMu, COBEPIIICHHBIX 33 CUET
NuBectopa, BeIUCKK 10 NHIUBUAYATIbHOMY UHBECTUIIMOHHOMY CUETY, OTKpbITOMY B AO
AKBb «EBPOOMTHAHC MOCHAPBAHK» na ums MuBectopa;
- nonyyatb oT AO AKb «kEBPO®UHAHC MOCHAPBAHK» no6bie cooOmeHus: u
JIOKYMEHTBI, COCTaBJICHHbIE B MUCbMEHHOM BHJE, CBSI3aHHBIE ¢ OOCITY)KUBAaHHUEM B paMKax
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JloroBopa Ne  Ha BeleHHME HWHAWBUIYAJIbHOIO WHBECTULHMOHHOTO CYeTa M ‘“YCIIOBHI
OCYIIECTBIICHHUS ONepaluii C IEHHBIMU OyMaramMu Ha TOPTOBBIX IUIOIIAIKAX ;
- nepenaBatb B AO AKb «EBPOONMHAHC MOCHAPBAHK)» no6sie cooOrnieHus u
JIOKYMEHTBI, COCTABJICHHbIE B MUCHMEHHOM BHJE W TOJINHUCAHHBIC YMOJHOMOYEHHBIMU
npeacraBuTessiMu MlHBecTOpa, CBs3aHHbBIE ¢ 00CTyKHMBaHUEM B paMkax JloroBopa Ne  Ha
BEJICHUE UHANBUIYaJIbHOTO HHBECTULIMOHHOTO CUYETa U “YCIIOBUI OCYLIECTBIIEHUS ONEPALIUIA
C IIEHHBIMU OyMaramu Ha TOPIrOBBIX IUIOIIAJKax’, B TOM 4ucie 3asBku, PacnopsukeHus u
npouue cooOueHus, npeaycMorpernsie Jlorobopom Noe  Ha BeeHME MHAWBHIYAJIBHOTO
MHBECTHUIIMOHHOTO cueTa U “YCIOBUSIMU OCYIIECTBICHUS Olepaluii ¢ IEHHBIMU OyMaraMu Ha
TOPTOBBIX TUIOIIAIKAX;
- TIEPEBOIUTH (3aUUCIIATH) JIEHEKHbIE cpeicTBa MIHBecTOpa Ha JHIEBBIE CUETA, OTKPHITHIC
HNuBectopy B AO AKb «kEBPOOMTHAHC MOCHAPBAHK)».

O6pazen noanucu
YIOCTOBEPSIIO.

damunus, ums, omuecmeo
Hacrosimrast 1oBepeHHOCTH BbIIaHA ¢ ITPaBOM/0€3 IIpaBa MepeI0BEPHsL.
Hacrosimas 10BepeHHOCTh JEUCTBUTENBHA JI0

HNuBectop /

[®.1.0.] [[Toamucs|

Obvem npedocmaeﬂﬂeMblx NONTHOMOYULL onpeaeﬂﬂemc;z HHG@CI’I’IOPOM camocmosAameslbHoO 6
coomeemcmeuu C YKA3aHHbIM 6 06pa3ue 006€p€HHOCWlu ucuepnoslearowum nePEYHeEM.
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MNPUJIOKEHHUE Ne3

K [ozoeopy Ne UC Ha 8edeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 CYema Om
" 20 2. medcoy

uAO AKb

"EBPODHHAHC MOCHAPBEAHK"

OIIPEAEJIEHUE TOPTOBBIX ILTIOINAZTOK U 'Y CJIOBUA
OCYUWECTBJIEHUSA OIIEPALIMU C HEHHBIMU BYMATAMU HA
TOPI'OBBIX IIVIOINATKAX

r. MockBa « » 20 T

Hacrosmee [Ipunoxxenue 3akimroueHo Mexay CTOpOHaMHU B LENAX onpeesieHns: ToproBbix
IUIOIIANOK M JOINOJHUTENBHBIX YCIOBUM, PETVIAMEHTUPYIOIIUX onepauuu ¢ LleHHbiMu
Oymaramu Ha TOpProBbIX TUIONIAJIKAX.

1. @onooswiii (ochosnotl) pvinok Mockoeckot Bupoicu (Oanee — OcHOBHOU PbIHOK).

PoiHok akumii m maeB. Ha peiHKe IPOBOASTCS TOPTU POCCUMCKMMH UM MHOCTPAHHBIMU
aKIMSIMU, JICTIO3UTAPHBIMU paclMcKaMu, MHBECTULIMOHHBIMU nasimu [T Dos, UCY, ETF.
OcHoBHoO#l pexxum ToproB — "Crakan T+2" (Pexxum ocHoBHbIX TOproB T+). Topru
MPOBOJIATCA IO TEXHOJIOTUHU C IEHTPAIbHBIM KOHTPAareHTOM, YaCTHYHBIM O0CCIICYCHUEM U
OTJIOXKEHHBIM HMCHOJIHEHHEM. PacdeThl M MOCTaBKa OCYLIECTBIIAIOTCA Ha BTOPOM JEHb C
MOMEHTA 3aKJIFOUYEHUS CIICNKH (pacueTHbIA UK - T+2).

PpiHoxk oOiumranmid. Ha peiHke nposomarcs topru O®d3, perHOHANBHBIMA U
MYHUIUNAIBHBIMU OOJUTALIUSIMU, POCCUMCKUMHU KOPIOPATUBHBIMHU (B T.4. OMPIKEBBIMM)
o0JMranusiMu, HOMUHUPOBAHHBIMU B PYOJISIX U MHOCTPAHHOM BaJIIOTE, KOPIOPATUBHBIMU
€BpOOOIHralusIMH U CYBEPEHHBIMU eBpooburanusimu PO.

Topru OD3 mpoBOAATCS MO TEXHOJOTHM C LEHTPAIbHBIM KOHTPAreHTOM, YaCTUYHBIM
oOecrieueHneM M OTJIOKEHHBIM HcnonHeHrueM. OcHOBHOUM pexkum ToproB miss Od3 —
"Crakan T+1" (Pexxum ocHOBHBIX TOoproB T+). PacueTsl 1 moctaBka OCyIIECTBIIAIOTCS HA
CIEAYIOIIUI JE€Hb C MOMEHTA 3aKJIF0YEHUS CAETKH (pacueTHbIM HuKiI - T+1).

OCHOBHOI1 pexuM TOPTOB JyIsl 00Mranuii, HOMUHUPOBaHHbIX B foiapax CIIA, - "Crakan
T+2" (Pexxum ocHOBHBIX TOproB T+). PacueTsl u mocTaBka OCYIIECTBIISIIOTCS Ha BTOPOU
JIEHb C MOMEHTA 3aKIIFOUEHUS CACIKH (pacueTHBIN UK - T+2).

OCHOBHO# PEKUM TOPTOB JJIsl PETUOHATBHBIX U MYHHUITUIIATBHBIX 00JIUTAITUN, POCCUNCKIX
KOPITIOPaTUBHBIX oOJuraruii, eBpooOIUranui Mun®uHa, €BpOO0IUralui,
HOMUHUPOBaHHBIX HE B Aojutapax CIIA, —"Crakan T0" (Pexum ocHOBHBIX TOproB). Topru
npoBoasaTcsa ¢ nojgHbiM (100%) mpeaBapuTenbHbIM obOecrieueHueM. Pacuetbl B Pexume
ocHOBHBIX TOProB ("'crakad T0") OCyIIECTBISIOTCS B JIEHb 3aKJIFOUCHUS CACIIKHU (pacueTHBIN
uka T+0).
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bpokep nmeer nmpaBo BBOAUTH OTPaHUYEHNU HA TpoBeAcHue onepanuil IaBectopa Ha
0001 U3 nepeunciaeHHbIX Topropoix miomanok. OrpaHUueHuss MOTYT ObITh YCTaHOBJIEHBI
Ha BMJ omnepauuu u nepedeHb LleHHbix Oymar. OcHOBaHUEM [UJIsl YCTaHOBJICHUS
OTPaHUYEHUN MOTYT OBITh NOJOXEHHsI Perynupyromux AOKyMEHTOB, COIJIAIICHUS,
3aximoueHHble bpokepom u MHBecTopoMm, a Takke ar0boe HapymeHue IHBecTopoM CBOMX
00s13aTeNbCTB MO HacToAleMy JloroBopy Wiu J00BIM JIpyrMM coriameHusM bpokepa u
WNuBecropa. BBeneHne yka3aHHBIX OTPaHUYEHHM MOXKET OBITH OCYLIECTBIEHO bpokepom
0e3 mpeaBapuTeNIbHOTO onoBeneHus iHBecTopa.

Bpokep HNuBectop

M.IL
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MNPUIIOKEHUE Ned

K [ozoeopy Ne UC Ha 8edeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 CYema Om
" 20 2. medcoy

uAO AKb

"EBPODHHAHC MOCHAPBEAHK"

Jlekiapanus 0 pucKax, CBA3aHHBIX € OCYLLECTBJICHUEM
onepauuii Ha GUHAHCOBOM PBIHKE

Hacrosmas Jlexnapanusi 0 puckax, CBS3aHHBIX ¢ HHBECTUPOBAHUEM Ha (PMHAHCOBOM
peiHke (nmanee —Jlexnmapanus) mnpenoctaBisiercss Bam B cBsisu ¢ BamuMm kxenaHuem
OCYIIIECTBJIATH OTepanuy Ha (PMHAHCOBOM PBIHKE. | TaBHas 1€ HacTosmen [lexmaparum -
naTh BaM 0CHOBHOE MpeCTaBICHUE O PUCKAX, CBA3aHHBIX C OCYIIECTBICHUEM OllepaIuii Ha
(UHAHCOBBIX PBIHKAX, W MPEayNnpeauTh Bac 0 BO3MOXHBIX MOTepsx (YOBITKax) MpH
OCYIIECTBJICHUU Ollepanuii Ha (PUHAHCOBBIX PbIHKaX MpH okazaHuu Kiuenty yciayr AO
AKb «<EBPO®MHAHC MOCHAPBAHK» (mamee — bpokep) B pamkax JloroBopa o
OpOKEPCKOM 00CITYKHBaHUH.

Hacrosmas /Iexknapanus He paCKpbIBAET BCEX PUCKOB, CBA3aHHBIX C UHBECTUPOBAHUEM
CPEIICTB B MHCTPYMEHTHI (DMHAHCOBOTO PBIHKA, OJIHAKO Mo3BossieT KiMeHty omnpenenuthb
MPUEMIIEMOCTh JAaHHBIX PHUCKOB JJiA CeOsl, peaJibHO OIEHUTh CBOM BO3MOXKHOCTH U
OTBETCTBEHHO NOJOWTH K PEUIEHUIO BONPOCA O HAdajle IPOBEICHHs OIEepaluil Ha
(MHAHCOBOM DPBIHKE.

Hwxe npuBOATCS KOHKPETHBIE BHJBI PUCKOB, CIUCOK KOTOPBIX HE SIBJISIETCS
MCYEPIBIBAIOIINM, HO MO3BoyisieT KinueHTy umeTh ollee mpeicTaBieHUE 00 OCHOBHBIX
pUCKaX, C KOTOPBIMH OH MOXET CTOJIKHYTbCA TPU HWHBECTUPOBAHUU CPEJICTB B
HNuctpymenTs! (puHaHCOBOTO phiHKA B Poccuiickoit denepanuu.

Jns uenert Hacrosmen [leknapauuu 1o pucKOM IPU OCYILIECTBICHUM ONEpaludil Ha
(MHAHCOBBIX PHIHKAX TMOHUMAETCS BO3MOXKHOCTh HACTYIUUICHUSI COOBITHS, BICKYIIETO 32
coboii morepu 11 Kienra.

IKOHOMMYECKHUH pUCK — pUCK (PUHAHCOBBIX MOTEPHL cO cTOpoHbl Knuenrta bpokepa,
CBS3aHHBIM C W3MEHEHHEM OHKOHOMHYecKoi cutyaruu B Poccum. JIro0oil ydacTHUK
mpoiiecca WHBeCTHUpOBaHWA KIIMEHTOM CpencTB B WMHCTPYMEHTHI (DMHAHCOBOTO PHIHKA
MOJKET OKa3aTbCsl B CHUTYAI[MH, KOTJa B CUJIY 3KOHOMHYECKMX NHPUYMH OH HE CMOXKET
HaJUIeKaluM 00pa30M HCHOJHUTh CBOM 0053aTENbCTBA, CBSI3aHHBIE C OOpalIeHUEM U
0o0CITy’>)KUBaHUEM BBIITYCKOB IIEHHBIX OyMar, Wju HHbIE 0053aTelIbCTBA, KOTOPHIE MOTYT
MOBJIMATH Ha nipaBa Kimenra.

ILlenoBoii puck - pHUCK TOTEPb OT HEONArONPHUATHBIX H3MEHEHUH 1eH. Moxer
MPOSIBIISITHCS B HEOXKMIAHHOM M3MEHEHUH 11eH Ha (PMHAHCOBBIE HMHCTPYMEHTBI, UTO MOXKET
MOBJIEYb 32 COOOM CHIXKEHHE CTOUMOCTU nopTdenst Kinnenra u, kak cieIcTBUE, CHUKEHHE
JOXOJTHOCTH OTIepaIfil uiu faxe npsiMble yobITku 11 Kinenra.
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Puck JMKBMIHOCTHM - BO3MOYKHOCTh BO3HUKHOBEHHS B ONPEIEICHHBII MOMEHT
3aTpyAHEHUM ¢ MpoAakel WM MOKYNKOW IeHHBIX Oymar. JIMKBUIHOCTH pbIHKA LIEHHBIX
OyMar orpaHu4eHa, W, ClIeOBaTEIbHO, MOXKET CO3JaThCs CUTYallMsl, KOTJa HEBO3MOMKHO
OyJeT MCHOJHUTh COOTBETCTBYIOIIEE MopyyeHue KiueHTa B MOJIHOM oObeMe WM Jlaxe
4acTU4HO. TakuM 00pa3oMm, HE Bce OocyllecTBIeHHbIe KIIMeHTOM MHBECTUIIMU MOTYT ObITh
JIETKO JIMKBUJUPOBAHbI (IIPOJaHbl B HEOOXOJIMMOM 00BbEME M B Pa3yMHO HEOOXOIUMBIE
CpOKHM 0e3 MOTEeph B LIEHE) U UX OIIEHKAa MOXXET ObITh 3aTpyaHeHa. Kpome Toro, BbIOOp
KnuenToM TOro mim MHOTO THMA MOPYYSHHS W/WIH APYTHUX €T0 3JEMEHTOB YBEIMYHBAET
OJIHU PUCKM W YMEHBIIAET Jpyrue (Hampumep, BbHIOOP JHMHUTHPOBAHHOIO MOPYYEHHUS
YBEJIMYUBAET PHUCK €ro HEHUCIOIHEHHUS B CBS3U C BO3MOXKHBIMH HEOIAroMpUSTHBIMU
M3MEHEHUSIMU KOHBIOHKTYPBI PbIHKA, HO IPY 3TOM OI'PAaHUYMBAET LIEHOBOM PHCK).

Puck OaHKpOTCTBA JIMHMTEHTAa 3aKIIOYAaETCd B BO3MOXXHOCTH BO3HUKHOBEHHS
CUTYallMM HEIUIATEKECIIOCOOHOCTH 3MUTEHTa LEHHON Oymarv, 4To MOXXET MPUBECTU K
PE3KOMY NaJICHUIO €€ LIEHBI (BIUIOTh 0 OJHOW MOTEPH JIUKBUAHOCTH B CIIy4ae C aKIIUAMH),
WJIM HEBO3MOXKHOCTH IOTacUTh €€ (B ClIydae C I0JITOBBIMU [IEHHBIMU OyMaramu).

Pucku, cBsi3aHHble ¢  JeilicTBusimu/0e3geiicTBMeM  TpeTbUX  JMIl  —
(GbyHKIIMOHUpOBaHWE  (UHAHCOBBIX  PBIHKOB  MpEIIojaracT  JeATeIbHOCTh  psaja
podeCCHOHANIBHBIX YYaCTHUKOB PBIHKA IIEHHBIX OymMar M HWHBIX IOPUIWYECKHX JIHII,
SIBJISIFOIIUXCS TPETBMMHU JIMIIAMHA TI0 OTHOIIEHHIO K bpokepy, OJHAKO, HCIIOJHEHHUE
obsi3atenbeTB Mo CrnenkaM B HEKOTOPBIX CIIydasx MOXKET OBITh HEBO3MOXKHO 0e€3
OCYILIECTBJICHUSI TAKUMHU TPETHUMHU JIUIIAMH ONIPEACICHHBIX IOPUIUYECKUX U (HaKTUIECKUX
nevicteuil  (Hampumep, aewctBusi/Oe3geiictBus banka  Poccuu,  peructpartopos,
JIETIO3UTAPUEB, WHBIX JiMIl). B yKa3aHHBIX CiydasX CYIIECTBYET PUCK HEBO3MOXKHOCTHU
CBOEBPEMEHHOTO UCTIOTHEHUSI 00s3aTeNbCTB o Caenkam

BanoTHbIN PUCK - pUCK TOTEPH (YOBITKOB), KOTOPHIE MOTYT BO3HUKHYTh BCIIEC/ICTBUE
HeOJaronpusiTHBIX U3MEHEHUM KypCOB MHOCTpaHHBIX BaitoT. CO CTOPOHBI rocyaapcTBa
KYpC POCCHMCKOM BaJItOThl KOHTponMUpyeTcss bankom Poccru ¢ UCIonb30BaHUEM METOAUK U
MHCTPYMEHTOB JEHEXHO-KPEIUTHOW MOJHUTUKUA. 3aKOHOAATEIbCTBO P® ycTaHaBIMBaeT
PEXKUM OCYIIECTBJICHHS BAIIOTHBIX OIEpaldid, KOHTPOJb, 3a COOIIOJCHHUEM KOTOPOTO
ocymiecTBisieT baHk Poccnu M ynoJiHOMOYEHHBIE UM KpeAUTHbIE yupexaeHus. [Ipu stom
bank Poccun mmMeeT mpaBo caMOCTOSITENIBHO MEHATH MOPSAI0K OCYIIECTBIICHUS BaJTIOTHBIX
OonepalMii M BbIIABATH COOTBETCTBYIOLIME PAa3pELICHUs HA OCYLIECTBICHHUE TaKUX
orepanuii, Koraa 3T0 He00X0IUMO.

VY Kiuenra, B ciydae NpoBeACHHUsS] TOProBbIX onepauuii ¢ OUHAHCOBBIMU aKTHBAMH,
MOKET BOBHUKHYTh HEOOXOAUMOCTb OCYILIECTBIISTH IPsIMbIe M 00paTHbIE KOHBEPCUU BAJIIOT.
WNHuBecTHNM, OCYIIECTBIIIEMbIE U/UITU OLICHUBAEMbIE B MTHOCTPAHHOM BaJIOTE, PABHO KaK U
BAJIIOTHO-OOMEHHbIE (KOHBEPCHOHHBIE) ONEpalMK, MOTYT OBbITh MOABEPKEHBI PHUCKY
3HAYUTETBHBIX MEPEOIIEHOK U U3MEHEHHUM, CBSI3aHHBIX C BHICOKUM YPOBHEM MHDIISALIUU B TOU
WJIM MHOM BaJIlOTE U BO3MOXKHBIMU HEOJIArONpUsITHBIMA U3MEHEHUSIMU BaTFOTHO-OOMEHHBIX
KypPCOB.
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B cBs3u ¢ ykazansbiM, y KineHTa MOTYT BO3HUKHYTh YOBITKH, pa3Mep KOTOPBIX HE
OTPAHUYEH U HE MOXKET OBITh 0 KOHIIA OLIECHEH HA MOMEHT 3aKJIIOYEHHsI COOTBETCTBYIOLIEH
Crnenku BBUAY OTCYTCTBHSI CBEIEHUM O JBHUKEHUU BaJIOTHO-OOMEHHBIX KYPCOB.

Puck penaTpuanum JAeHeKHBIX CPeACTB - PUCK (DMHAHCOBBIX MOTEPh CO CTOPOHBI
Knuenta bpokepa, cBs3aHHBIN ¢ pemarpuaiiei JeHexHBIX cpenacTB Kmuenrta bpokepa.
PenaTtpuanys AeHEKHBIX CPEACTB MHOCTPAHHBIX HHBECTOPOB OCYIIECTBIISICTCS B TIOPSIKE,
NPEeTyCMOTPEHHOM POCCUHCKHM 3aKOHOJATEIhCTBOM, HO HE CYIIECTBYET HHKAKHX
rapaHTHid, 9TO HE OyayT BBEACHBI OIPAaHWUYCHUS JIMOO 3aMpeThl Ha TAaKyl0 pemaTpualiuio,
160 OyJIeT M3MEHEH MOPSI0K €€ ocymecTBIeHUs. CIeCTBUEM YKa3aHHBIX O0CTOSITEIIbCTB
MOTYT cTaTh YObITKH KimeHTOB bpokepa, Ha KOTOPBIX 3TH OTPaHUYCHHS UITH 3aIpPEeThl Oy IyT
pacpoCTpaHsATHCA.

Puck mHppacTpykTypbl (HHAHCOBBIX PBIHKOB - PUCK (PUHAHCOBBIX MOTEPH CO
ctoponbl KinmeHra bpokepa, CBS3aHHBIM C HEIOCTATOYHO BBICOKMM YPOBHEM pPa3BUTHUSA
UHPacTPyKTYphl (PUHAHCOBBIX PHIHKOB.

Poccuiickoe 3aK0HOJIaTENbCTBO MPEAYCMATPUBAET BO3MOKHOCTh OOpAaIlleHUs LIEHHBIX
Oymar B 6e3710KyMeHTapHO# (popme, IpaBa Ha KOTOPbIE (PUKCUPYIOTCS B BUJIE JIEKTPOHHOM
3anucu Ha cuetax «JEIIO» B nmemosutapuu. Ilpu ocymiectBienun ToproB B ToproBoi
cucreme (TC) mepexon mpaB Ha IEHHbIE OyMaru (UKCHUPYETCS YIOIHOMOYEHHBIM
JETNOo3UTapueM. 3akIlOYeHHe CJIEJIOK C LEeHHbBIMM OymMaraMd W pacyeTbl IO HHUM
OCYLIECTBJISIOTCS Pa3INuYHbIMU nopasaenceHussMA TC ¥ yIIOTHOMOYEHHBIM JIETIO3UTapUEM
TC B COOTBETCTBHM C NMPETyCMOTPEHHBIMU JUIA 3TOrO mHpoueaypamu. Kak v Bce uHbIE
CUCTEMBbI, TEXHUYECKHUE CPEACTBA M CHUCTEMBI, MCHOJb3yeMble M1 (PUKCALHUMU TpPaB Ha
LEHHble Oymaru, JUisl 3aKJIOYEHHS CHENOK C LEHHBIMM OyMaraMyd M OCYILECTBIICHHS
pacyeToB 1O HUM, IMOABEpPKEHbl cO00sM H omubkam B paborte. Opranuszanuu,
YIOJITHOMOUYEHHBIE COOTBETCTBYIOLUIUMHU PETYJIUPYIOIIMMH OpPraHaMy IPEIOCTaBIATh
Yy4acTHHKaM TOPTOB JOCTYIl K YKa3aHHBIM CHUCTEMaM, COKPAIIAIOT B COOTBETCTBYIOIIMX
JOTOBOpax ¢ YYaCTHMKAMHU CBOIO OTBETCTBEHHOCTH II0 JaHHOMY BHUAY PHUCKA, IO3TOMY
Knuent o0Onagaer OrpaHMYEeHHBIMH BO3MOXKHOCTSIMM [0 BO3MEIICHHIO  YOBITKOB,
BBI3BAHHBIX TAKUMHU OOCTOSITENILCTBAMHU.

Puck 0OaHKOBCKOW cHCTeMbl - pPUCK (UHAHCOBBIX TIOTEPb, CBSI3aHHBIA C
HECBOEBPEMEHHBIM HCIIOJIHEHUEM W/UJM HEUCIOJHEHUEM IIJIaTeKed IO Oolepanusm
uHBecTtopa. Pacuerst CTOpOH Mexay coOod, a Takxke ¢ JAPYrUMH CyOBbeKTaMu
IIPAaBOOTHOUIEHUI, BO3HUKAIOIIME B pPaMKaxX MCHOJHEHUs TMojoxeHnid CornameHns
ocyuiecTBistoTcs uepes Pacuetnyto [lanary TC, oOciny)uBaromiyie KpeIuTHbIE YUPEKICHUS
banka u Knuenra, uHble KpeAUTHBIC YUPEKICHUS, SBISIIOLUIMECS SJIEMEHTAMU JICHEKHBIX
pacyeTHBIX CHUCTEM, a TaK)Xe IOCPEJCTBOM pPACUYETHO- OMNEPALMOHHBIX MOJpa3eIeHHM
Hentpansaoro banka P® (PKL], OITEPY), koTopbie MOTYT OBITh 331€IICTBOBAHbI B paMKaXx
Cornamenus. Kak pe3ynbrar BO3HHUKAET PUCK HECBOEBPEMEHHOTO HCIOIHEHUS W/WIU
HEUCIIOJIHEHUS TIJIaTEXEeM, YTO MOKET NMPUBECTU KaK K YBEJIIMYEHUIO CPOKOB PACUETOB, TaK
U K BO3MOXKHOH MOTEPE JEHEKHBIX CYMM, SIBJISIOIIUXCSI OOBEKTAMH TaKHX IUIATEXKeH.
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IMoanTHYecknii pUCK — pUCK (PUHAHCOBBIX MOTEPh co cToponbl Knmenra bpokepa,
CBSI3aHHBII C U3MEHEHHUEM IMOJIMTUYECKON cuTyanuu B Poccun (M3MeHEeHnE MOITUTHYECKON
CUCTEMBI, CMEHAa OpPraHOB BJIACTH, MU3MEHEHHE IOJUTUYECKOTO W/MIM IKOHOMHUYECKOTO
Kypca). Haunbonee paaukaibHble W3MEHEHHS MOTYT IPHUBECTH K OTKa3y WJIM OTCPOUKE
UCIIOJTHEHUSI 3MUTEHTAMHU CBOUX O053aTENbCTB MO LEHHBIM OyMaram, K OIpaHUYEHHIO
OTIpe/IeNICHHBIX (HAIpUMEp, HHOCTPAHHBIX) MHBECTULIMMA, a BO3MOKHO U K KOH(HCKAIIU
a100 HalMOHANIMU3AlMKY UMYIIIECTBA ONPEEIIEHHBIX KaTErOpHil HHBECTOPOB.

Puck [edcTBYIOLIEr0 3aKOHOAATEIbCTBA M 3aKOHOAATEJbHBLIX HW3MEHEHMH
(ITpaBoBO¥i pHCK) - pUCK MTOTEPH OT BIOXKeHUN B DUHAHCOBBIC HHCTPYMEHTHI (PUHAHCOBOTO
PBIHKA, CBSI3aHHBIM C IPUMEHEHUEM JEHCTBYIOIIETO 3aKOHOIATENbCTBA Poccuiickon
®denepanyu, MOSBICHUEM HOBBIX W/WJIM U3MEHEHUEM CYIIECTBYIOIINX 3aKOHOAATEIbHBIX U
HOopMaTuBHBIX akTOB Poccuiickoi ®enepannu. [IpaBoBOM pHCK BKIIOYAET TAKKE
BO3MOXHOCTb THOTEPh OT OTCYTCTBHUS HOPMATHBHO-TIPABOBBIX AKTOB, PETYJIHPYIOIIMX
JEsITeIbHOCTh Ha (PMHAHCOBBIX PHIHKAX WJIM B KAKOM-TTMOO CEKTOpE (PMHAHCOBOT'O PHIHKA.

Puck HaJIOroBOro 3aKOHOJATENbCTBA — PUCK (DPUHAHCOBBIX MOTEPh CO CTOPOHBI
Kinenta bBpokepa, CBA3aHHBIW C TOPUMEHEHHEM JICHCTBYIOLIETO  HAJIOTOBOIO
3akoHonarenscTBa Poccuiickoin denepannu, W3MEHEHHEM CYLIECTBYIOLIETO IMOPsIKa
HAJOroOOJOXKEHUs omnepanuid Ha (QUHAHCOBBIX phIHKaX. KiMeHT, sBisSonUics
HEPE3UJICHTOM, JOJKEH YUYUTHIBATh PUCK, CBA3aHHBIM C PACTOPKEHUEM WM U3MEHEHHUEM
noanucanHbix Poccuiickoit deneparueit MexXayHApOIHBIX COTJAIICHUN 00 H30eKaHUU
JIBOMHOTO HAJIOTr0OOJ0KEHUS, YTO MOXET HEOJAromnpusiTHO TMOBJIUSATH HAa TOJIOKEHUE
Knuenra, 4bsi IeSITENBRHOCTH MOANANANIA MOJ PETYJIUPOBAHHUE TAKOTO COIJIAIICHUS, U
KOTOPBIM UMET Ha OCHOBAaHUM YKA3aHHOTO COTJIAIICHUs] KaKue-IM00 HAJIOTOBbIE JIbITOTHI U
MPEUMYIIECTBA.

CTpaHoBbIe PUCKHU — PUCKH, CBSI3aHHBIE C HEOJArONPUATHBIM (PYHKIMOHUPOBAHUEM
ONPENEIICHHOW  CTPaHbl, YTO HEMOCPEACTBEHHO  CKa3bIBAaeTCA  HAa  JACATEIbHOCTH
ONEPUPYIOIIMX B CTPAHE KOMIIAHUM, & 3HAYUT U HA TIOKA3aTEIAX CTOMMOCTH BBINYILIEHHBIX
UMHU IeHHbIX Oymar. YacTo HeratuBHOE COCTOSIHHE CTpaHbl MEpEJaeTcs] KOMIaHMUSIM M3
IPYTUX 3aBUCUMBIX CTPaH.

IIpoueHTHBINI PHUCK -WJIM PUCK NPOLEHTHOW CTAaBKH - PUCK (BO3MOKHOCTH)
(¢uHaHCOBBIX MOTEph (YOBITKOB) W3-3a HETATMBHBIX M3MEHEHMM TPOICHTHBIX CTaBOK.
[IpotieHTHBI PUCK MOXKET OBITh OOYCIIOBJIEH HECOBIIaJIEHUEM CPOKOB BOCTPEOOBaHUS
(morareHus1) TpeOOBaHUMN M 00S3aTENBCTB, 4 TAKKE HEOJMHAKOBOW CTEMEHbIO M3MEHEHUS
MIPOIIEHTHBIX CTABOK IO TPEOOBAHUSIM U 00sI3aTEIIbCTBAM.

Puck munopurapnoro MuBecTopa - puck (MHAHCOBBIX MOTEPh CO CTOpOoHbI KinenTa,
CBSI3aHHBIN C JIOCTATOYHO CJIa0O0M 3aluIIeHHOCTRI0 KineHnTa, MMeronero He3HaunTe IbHBII
MakeT IEHHbIX OyMar SMUTEHTA.

[IpaBa BiazenbplEeB NEHHBIX OyMar peryjaupyroTcs HOPMaMH JEHCTBYIOUIETO
3aKoHoAaTenbcTBa P®, ydpenuTeNbHBIMM JOKYMEHTAMH HOMHUTEHTOB M MPOCHEKTaMU
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AMUCCHI OTpeeIEHHBIX BUIOB LIEHHBIX Oymar. Ho 3akperieHHbIe B IEPEYUCIICHHBIX BBIIIE
JOKYMEHTaxX IMpaBa MOTYT OBbITh OTPAaHUYCHHBIMH, YTO HE MO3BOJISET Bia/ebliaM IEHHBIX
OyMmar 00JiajaTh BCEl MOJHOTOM MHGOPMAIMK O COCTOSSHUM SMUTEHTOB, O BIajesbllax
[IEHHBIX OyMar u MHOM MH(pOpMalUel, KOTopas Moryia Obl ObITh UHTEpecHa KineHTy nst
eIl MHBECTULIMOHHOM JesATeIbHOCTH, MO0 AJIA 1eJIei OCYIIECTBICHHUS CBOMX IpaB, Kak
BJaJieNiblla IEHHbIX OyMar. VHTepechl MEHBIIMHCTBA BIAJENbLEB LIEHHBIX Oymar
aKIIMOHEPHBIX OOIECTB MPAKTHUYECKH 3alllMIIEHBbl JOCTATOYHO Cj1ab0 W UMH 4YacTo
npeHeOperator. Bennka aBTOHOMHOCTb HCIIOJHHUTENIBHBIX OpPraHOB 3MUTEHTOB H
BO3MOXXHOCTh WX KOHTPOJII CO CTOPOHBI BIAJENbIIEB LEHHBIX OyMar orpaHHueHa,
MOCJIETHHE YaCTO HE TOJIBKO HUKAK HE KOHTPOJHMPYIOT PEIICHUS HCIIOTHUTEIBHBIX OPraHOB
SMUTEHTOB, HO OBIBAIOT Ca00 OCBEIOMJICHBI O TakuxX pemeHusx. KIueHT aomkeH
YUUTHIBaTh U3JI0)KEHHBIE BBIIIIE 00CTOSTENHCTBA, YUTOOBI HE IOMYCTUThH YIIEMJICHHUS CBOMX
npas 100, N0 KpallHel Mepe, COKPATUTh X BO3MOKHBIE HEOIArONpPUSITHBIE TTOCIEACTBUS.

Puck ynymeHHOM (PMHAHCOBOW BBITOAbI — PUCK HACTYIUIEHHUS KOCBEHHOIO
(mobounoro) ¢unancoBoro ymiepOa (HemoyiydeHHas TpUObUIb) B  pE3yJIbTaTe
HeocymecTBieHus CleIKy Wik OCTAaHOBKU XO3SIMCTBEHHOM JIeATEeIbHOCTH (KOHTpareHTa mo
Cnenke, amutenta, TC, uHOE).

Puck HepocTHiKeHMs MHBECTHIMOHHBIX IeJIed — PUCK IIOTEPhb, BOZHUKAIOIIMX B
CBsA3M ¢ HefocTHKeHneM KimeHTa bpokepa cBOMX HHBECTULIMOHHBIX Liened. Her Hukakon
rapaHTUd B TOM, YTO COXPAaHEHHME M YBEJIMYEHUE KamuTasia, Kortoporo KimeHT xouer
no0uTbes, Oyner AOCTUTHYTO. KIMEHT MOXKET NOTepATh YacTh WM BECh KaluTad,
BJIO>KEHHBIN B onpeiesieHHble @UHAHCOBBIE aKTUBBI. KIIMEHT MOJHOCTBIO OTAAET ce0e OTUET
O PHUCKax MO CMBICIY HACTOAIIEIO MYyHKTA, CAMOCTOSTEIBLHO OCYIIECTBISIET BHIOOP THIIA
Ilopyuenunii Ha coBepuieHHE caeaoK ¢ (DUHAHCOBBIMM AKTMBAMHM W HX I1APAMETPOB,
HaWJIy4dylIuM o0pa3oM OTBEYAIOUIMX €ro MejlsM U 3aJadyaM HWHBECTUPOBAHUS, U
CaMOCTOSITEJIBHO HECET OTBETCTBEHHOCTH 3a CBOM BBIOOP.

KpenutHblii puck — puck Bo3HUKHOBeHHS y KimeHTa yOBITKOB BCIEIACTBUE
HEUCIIOJIHEHHS, HECBOEBPEMEHHOro  JIMOO  HEMOJIHOTO  HUCIOJHEHHS  (BKIOYas
HEIJIaTe)KECTIOCOOHOCTh MJIM HECOCTOSITEIbHOCTh KOHTPAreHTa/ZMUTEHTa/MHOE) Apyrou
CTOPOHOM CBOMX O0O0S3aTEIHCTB B COOTBETCTBUU C ycioBusmMu Crenku. B ykazanHoi
cutyanuu KImeHT cCMOKeT NMPUHYIUTETHLHO UCTPeOoBaTh UcroHeHue mo Caenke, 0JHaKo,
ATO MOTPEOYET AOMOJHUTEILHBIX BPEMEHHBIX U (PMHAHCOBBIX 3aTpar.

Puck ucnosib3oBanusi uH(popMauuu Ha GUHAHCOBBIX PHIHKAX - PUCK (PUHAHCOBBIX
nmoTeph co cTopoHbl KineHTa, CBA3aHHBIN ¢ UCIIOIB30BaHUEM KOPIOPATUBHON UH(POpMAITUN
Ha (PUHAHCOBBIX PBIHKAX.

Nudopmarnus, ucnonbzyemast bpokepom npu okazanuu ycinyr KinueHram, moctynaet u3
3aCITy>KMBAIOIINX JIOBEPUSI UICTOUHUKOB, OTHAKO bpokep HE MOKET HECTH OTBETCTBEHHOCTh
32 TOYHOCTb W JOCTOBEPHOCTh MojydaeMod uHpopmaruu. CrienoBaTeabHO, CYIIECTBYET
PHUCK MOJIyYEHHUS HEJIOCTOBEPHON MH(POPMAIUH, UCTIOIB30BaHNUE KOTOPOU MOXKET MPUBECTH
K HapyueHuto uarepecoB CtopoH. [{ns KnuentoB bpokepa, He SBISIIOIIUXCA pe3UACHTaMU
P®, HeoOXoammo YYUTHIBATH pPa3iU4M€ CTAHAAPTOB U TMOAXOJOB B TMOATOTOBKE H
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MpeoCTaBlIeHNU HH(POPMaLIMU, UCTIONB3YeMBIX B Poccuiickoit @enepaiiiil 1 IpUHATHIX 3a
ee npeaenamu. Tak, poccuiickue CTaHAAPThl U MPUHIUIBI OYXTaJITEPCKOro yyeTa CUIBHO
OTJIMYAIOTCA OT MEXIYHAapOJHBIX, YTO 3aTPYyAHSIET BO3MOYKHOCTH aJ€KBATHOW OLICHKH
PE3yNbTATOB JEATEIBHOCTH U aKTUBOB 3MUTEHTOB. (CTOPOHBI JOJKHBI OCO3HABaTh, UTO
HeoOxoauMas UM HH(OpMaLUsl MOXET MOCTYNaTh C ONPEIECIICHHBIMU 3a/epKKaMH, 4TO
MOKET MNpUBECTH K Oa3upyromieiics Ha Takod HHGOPMAlMU HENPaBUIBHOM OLIEHKE
0OCTOSATENBCTB JTMOO K HEBO3MOXHOCTU MX OLEHKU BBUIY TaKOW 3aJep:KKH. BO3MOKHBI
M3MEHEHUS MPEIOCTaBICHHON paHee HHPOpMaLH, €€ IEPECMOTP U YTOUHEHHE, YTO MOKET
MIPUBECTU K BBIHYXKJIEHHOM MepeoleHke CTOpoHaMU OOCTOATENBCTB, OLEHKA KOTOPBIX
0asupoBanach Ha Takoil HH(pOpMaIHH.

Puck MHBECTMUHMOHHBIX OFPAHUYEHHUIH - PUCK (PUHAHCOBBIX MOTEPH CO CTOPOHBI
Knuenra bpokepa, cBA3aHHBIN ¢ OTpaHUYEHUSIMU B 0OpalIEeHUH LIEHHBIX OyMar.

B Poccuiickon ®epepauuu  CymIeCTBYIOT  YCTAaHOBJIEHHBIE  JIEMCTBYIOLIUM
3aKOHOJIATEILCTBOM, JIMOO BHYTPEHHHMH JOKYMEHTAMHU OHMHUTEHTOB IIEHHBIX Oymar
VHBECTULMOHHBIE OrPAaHUYCHUsS, HANpPaBICHHBIE Ha IMOJACPXKAHUE KOHKYPEHLIMU
(orpaHn4YeHHEe MOHOIIOJIMCTUYECKOHN NIEATENbHOCTH), 3aILUTYy MpPaB OTAEIbHBIX KaTEeropHii
MHBECTOPOB U YCTAHOBJICHUE KOHTPOJIA 3@ UHOCTPAHHBIM YYaCTUEM B KAIIUTAJIE POCCUMCKUX
KOMIIaHUH, 1160 B 001IEeM pa3Mepe JOJTOBbIX 0053aTENbCTB ONPEAEICHHBIX YMUTEHTOB.
Takue orpaHudyeHHss MOTYT WPEACTABIATh COOOW KaK TBEpJbIe 3amlpeTbl, TaK U
HEO0OXOJAMMOCTh OCYIIECTBJICHHS JJIA MPEOAOJEHUS TaKMX OIPAaHUYEHUN ONpenesICHHBIX
IpoLEeNyp W/WIM TOJYy4YEeHUs COOTBETCTBYIOUMX pa3pemieHuid. [Ilpumepamu Takux
OTPaHUYECHHUU MOTYT CIY’KUTh YCTAaHOBJICHHBIE OTPAHUYCHHMS IO HHOCTPAHHOTO KanuTasa
B YCTaBHOM KAaIMTaJIe HEKOTOPBIX POCCUMCKUX KOMIIAHUW U CBSA3aHHBIE C TUM MPOLELYPHI
MTOJIYYEHHS PA3pELICHUs] PETYIMPYIOIIETO OpraHa Uil 3aKJIIOUEHUS KaXKIOM CHIENKH I10
MPUOOPETEHUI0 HMHOCTPAaHHBIMM HMHBECTOpPAMM aKUUWA TaKUX HSMHUTEHTOB. KiueHTy
HEOOXOJUMO B CBOUX JCHCTBHUSX YYUTBHIBATH BO3MOXKHOCTb CYLIECTBOBAHHS TaKHUX
orpanudeHuii, a bpokep Oyner uHpopmupoBaTh KimeHnta 000 BceX HM3BECTHBIX €My
OTpaHUYEHUSX, KOTOPbIE MOTYT PUBECTHU K HEOJIArOMPUITHBIM MOCHIEICTBUSAM Ji1s1 CTOPOH.
K TakuMm mocnencTBusM MOYKHO OTHECTH OTKa3 B MPU3HAHUU 3a MPUOOpETaTeseM IIEHHbIX
OyMar, HapyIIMBIIMM TaKHe OTPAaHWYECHHS, CTaTyca BIiajeiblla IEHHBIX OyMar co BCEMU
MPUCYIIUMHU 3TOMY CTaTyCy ITOJHOMOYHSMH, & TAKXKE NMPU3HAHUE 3aKIFOUECHHBIX CIEJIOK
HEJICUCTBUTEIbHBIMA U TPUMEHEHUE TMOCIEACTBUII TAaKOro NpU3HAHUS (KAaK MPaBHIIO,
JBYCTOPOHHUI BO3BPAT BCETO MOIYYEHHOTO MO CIEIKE).

TexHn4yecKue pUCKM - IPU UCIIOJIH30BAHUU JIEKTPOHHBIX TOPTOBBIX CUCTEM, CPEJICTB
CBS3U M CPEJCTB Iepeaaur MH(OpMauu CyIECTBYIOT PUCKH HAPYIIEHUS CBSI3H, COOEB B
paboTe mNporpaMM U TEXHUYECKUX CPEACTB, HECAHKIMOHHUPOBAHHOIO JIOCTyNMa K
uH(bopmauu u zp.

Puck npoBeaeHus 3JIeKTPOHHBIX ONEPAlMid — PUCK TTOTEPh, BOSHUKAIOIIUX B CBS3U
C HUCIIOJb30BaHUEM KOHKPETHOW 3JIEKTPOHHOW TOProBoil cucteMbl. Onepanuu (CAEIKH),
MPOU3BOJIMMBIEC YEPE3 TY WM UHYIO JIEKTPOHHYIO TOPTOBYIO CUCTEMY, MOTYT OTJIMYATHCS
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HE TOJIBKO OT ONEPALHii, OCYIIECTBISIEMBIX TPAAULIMOHHBIMU METOAAMM (T.€. IPU HATUYUH
HETNOCPEICTBEHHOTO KOHTAaKTa MEX/y IPOAABIOM U nokymnareiaeMm, Knuentom u bankom),
HO M OT ONEpalNii, MPOU3BOJUMBIX Ye€pe3 APYIHe JJIEKTPOHHBIE TOPIOBBIE CUCTEMBI. B
ciiydae ocyiecTBieHUs KIIMeHTOM TeX WM MHBIX CAENOK Yepe3 KaKyo-1100 3JEKTPOHHYIO
ToproByto cuctemy KiumeHT Oyner moaBeprarbcsi pucKaM, CBSI3aHHBIM C pabOTON Takou
CUCTEMBI, BKJIIOUasi €¢ MPOrpaMMHBIE U allllapaTHbIE CpeacTBa. Pesynbratom moboro coos
B pabOTe 3JIEKTPOHHOM CHCTEMBI MOXET CTaTh HEKOPPEKTHOE BBIMOJHEHUE KaKHUX-ITHO0
[Topyuyenuii KnmueHTa min UxX HEBBIIIOJIHEHHE BOOOIIIE.

Puck ocyumecTBieHHs] 3JIEKTPOHHOIO JTOKYMEHTO000POTAa — PUCK, CBS3aHHBIA C
BO3MOXXHOCTBIO TIOTE€pPh MpH OOMeHe coolmeHusMu Mexay bankom u Kinmentom
MOCPEACTBOM DJIEKTPOHHBIX (DAlIOB C HCIOJIB30BAHUEM CHCTEM 3JEKTPOHHOM MOYTHI.
Hcrnonb30BaHnEe HE3aUIUIICHHBIX KAaHAJIOB CBSI3U, TAKUX KAK 3JEKTPOHHAS MOYTa, MOXET
MPUBECTU K HECAHKIIMOHMPOBAHHOMY JOCTYIY TPETBUX JIMII K MOJIy4aeMoi/mepeaBaeMon
uH(pOpMallUU, B CBSI3U C YEM PEKUM KOH(PHUACHLUATIBHOCTH MepeaaBacMON/oIy4aeMon
uHbOpMalluu MOXET ObITh HapylleH. JlaHHble 00CTOSATENbCTBA MOTYT MPHUBECTH K
BO3HUKHOBEHUIO y KiMeHTa yOBITKOB, CBSI3aHHBIX C HENPABOMEPHBIM HCIIOJIb30BAHUEM
TPETbUMH JUIAMHU THoJdydyeHHOH uHpopmauun o Cpaenkax, npoBoauMbix Kimentom
ornepanusax u ceeaeHui o Kimenre/ero aktupax.

Puck B3UMaHMA KOMMCCHOHHBIX M JAPYrHX cOOpPOB — pHCK IIOTEPh, CBSI3aHHBIN C
MOJIHOM WJIM 4YaCTUYHOM HEOCBeIOMJIEHHOCThIO KimeHTa 00 u3lepikKax, CBSI3aHHBIX C
OCYUIIECTBJIECHUEM ONEpALM C HMHCTpyMEHTamMH ()MHAHCOBOTrO phiHKA. Ilepen Hayanom
MIPOBEICHMS T€X WIHM UHBIX onepanuil KimeHT 1okeH NpuHATh Bce He0OXOAUMbIE MEPhI
JUTSI IOJTyYEHHMSI YETKOTO MPEACTaBICHHUS 000 BCEX KOMUCCUOHHBIX U UHBIX COOpax, KOTOPhIE
Oynyt B3umatbcsi ¢ Kimenra. PazMmepbl Takux cOOpOB MOTYT BBIYMTAThCS W3 YHCTOU
npuObLIM KnuenTa (mpy Haau4uK TaKOBOM) MIIM YBEJIMYUBATH pacxo sl Knuenra.

OnepauMoHHbIN (TEXHUYECKUH, TEXHOJOIMYECKHMH, KaJApPOBbI) PHUCK - PHUCK
IIPSAMBIX WM KOCBEHHBIX ITOTEPH 110 IPUYHHE:

- HEUCIPaBHOCTEH WH(OOPMAIMOHHBIX, JJICKTPUUECKHMX ¢  HMHBIX  CHUCTEM,
HECOpa3MEpHOCTH  (HEAOCTATOYHOCTH)  MX  (YHKUHUOHAIBHBIX  BO3MOXKHOCTEU
(XapakTepucTuK), a TaKkKe HX HEaJACKBATHOCTH U3-3a OIIMOOK, CBS3aHHBIX C
HECOBEPIICHCTBOM MHPPACTPYKTYPHI PhIHKA IIEHHBIX OyMmar,

- TEXHOJOTHH TPOBEACHUS ONEpaluii, BHYTPEHHUX MOPSAKOB U MPOLEAYP
MPOBEICHUS OMNEpalldii U CIEJIOK, IPOLEAYp YNPABICHHS, yU€Ta U KOHTPOJSA, B T.4. UX
HECOOTBETCTBUS XapaKTepy U MaciTabam phIHKA IIEHHBIX OyMar, a TakKKe HECOOTBETCTBUS
TpeOOBaHMIM 3aKOHOMAaTeNbCTBA Poccuiickoit deneparuu,

- JeicTBuil (0e31eicTBUS) TepCOHANIa U CTOPOHHUX JIUII,

- BO3JICMCTBHUSI BHEIIHUX COOBITHI, BKJIIOYAs YCUJIEHHE TPOIEIyp KOMIUIaeHCAa Ha
CTOpOHE OaHKOB, JEMO3UTAPHEB, KIMPUHTOBBIX OpPraHU3AIMHA W OPraHU3aTOPOB TOPTOB
CIIOA, EBpombl M WHBIX TOCYJapCTB Ha NPEAMET NPUMEHUMOCTH HMHOCTPAHHBIX
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HSKOHOMUYECKUX CAHKUUMHA K COBEPIIAEMBIM POCCHICKUMHU OaHKaMU OMNEpalusM C
J€HE)KHBIMH CPEICTBAMU U IIECHHBIMU OyMaramu.

[IpuBeneHHBIE BBIIIE PUCKA B TEYEHUE KPATKOTO BPEMEHU MOTYT IOPOXKAATh APYT
Ipyra, NposBIISACH TOYTH OAHOBPEMEHHO. Hanpumep, nposiBnenue LieHoBoro pucka B Buae
PE3KOro JBWKEHHs LEHBI, HE CIPOTHO3UMPOBAHHOTO OCHOBHBIMH YYAaCTHUKAaMHU pBIHKA,
MOXET NPUBECTH K BO3HUKHOBEHWIO PuCka moTepu JMKBHIHOCTH W3-3a BPEMEHHOU
HETOTOBHOCTH 3aKJIIOYaTh CIACIKH II0 M3MEHHBIIMMCS LI€EHAM OCHOBHBIMH Y4YaCTHHUKaMU
pBIHKA B JOCTaATOUHOM O0BEME.

Taxkxe Bpokep cuutaer HEOOXOAMMBIM OTMETHUTb, YTO BCE BbILIECKA3AHHOE HeE
uMeeT HeJablo 3acTaBuTh Kiinenra bpokepa oTka3zarbcesi 0T OCyLIECTBJICHHUS ONepaluii
Ha (pUHAHCOBOM pbIHKe B P®, a umb npusBaHo nomMoub KiMeHTY MOHATH PHUCKH
3TOr0 BHAa OH3HecCa, ONpeleuTbh HX MNPHEMJIEMOCTb, PeAJbHO OIECHUTHb CBOH
(puHaHCOBBIC LEJU U BO3MOKHOCTH M OTBETCTBEHHO MOJAOMTH K PEeLIEHUI0 BOIIPOCa O
BbIOOpEe HHBECTUIHOHHOM CTPAaTeruu.

Hacmosawum noomeepaicoaio, umo osnakomnen ¢ Hacmosweu /leknapayueti 0 pucKkax.
Pucku, éoznukarowue npu npogedenuu onepayuti Ha YUHAHCOBOM PbIHKE , MHE NOHAMHbL U
NPUHUMAIOMC MHOU NOJIHOCTbBIO.

A nonumaro, umo nacmoswasn Jlekiapayus o puckax He MOMNCem PACKpulib 6ce
B03MOJICHBIE BUObL PUCKA U Opy2Ue 8AXNCHbIE ACNEeKmbl (PYHKYUOHUPOBAHUS (DUHAHCOBO2O
PbIHKA

O3HaKOMJIEH:

« » 20 T
HNuBecrop

/ /

®.1.0. coOCTBEHHOPYYHO, MOANKCH
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HPUJIOKEHUE Ne5
K [locoeopy NeMUIC  na eedeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 CYema Om
"o 20 2. medxncoy

u
AO AKb "EBPODPHHAHC MOCHAPBAHK"

I[CKJIapaHHH 0 PUCKaX, CBA3AHHBIX C 3aKIIOYCHUEM CPOYHBLIX KOHTPAKTOB,
0a3MCHbIM AaKTHBOM KOTOPLIX SIBJIAIOTCH HECHHbLIC 6yMarn HHOCTPAHHBIX SMUTCHTOB
HJIN MTHACKCBI, PACCYUTAHHBIC 110 TAKUM IHNECHHBIM 6yMaraM

[lenp Hacrosimiero YBemomiieHusi - mpenoctaButh MHBectopy oOmryro nHbopmanuioo oo
OCHOBHBIX PUCKAaX, CBSI3aHHBIX C 3aKJIIOYEHUEM CPOYHBIX KOHTPAKTOB, 0a3MCHBIM aKTUBOM
KOTOpBIX SIBJISIFOTCSL LIEHHblE OyMaru MHOCTPAHHBIX OJMHUTEHTOB WM HMHJEKCHI,
paccuMTaHHbIE 110 TAKUM IIEHHBIM OyMaram (Jlajee — CpOYHble KOHTPAKThl ¢ MHOCTPAaHHBIM
0a3uCHBIM aKTHUBOM). 3aKkIOYEHHE YKa3aHHbIX JIOTOBOPOB CBSI3aHO C pPHCKaMH,
XapaKTePHBIMU JUIsI BCEX CPOUYHBIX KOHTPAKTOB, a TAaKXe CHEUM(PUUECKUMU PUCKAMHU,
00yCIIOBIEHHBIMU MHOCTPAHHBIM IIPOUCXOXKICHUEM 0a3UCHOTO aKTHBA.

Pucku, cBsi3aHHBIE CO CPOYHBIMU KOHTPAKTAMM. /[aHHbIE HHCTPYMEHTBI ITOAXOIST
He BceM MHBecTopam. boiiee TOro, HEKOTOpPBIE BUIIBI CPOYHBIX KOHTPAKTOB COIPSYKEHBI C
OOJIBIIMM YPOBHEM PHUCKA, YEM Apyrue. Tak, mpu MOKyIKe OMUMOHHOTO KOHTPAKTa NOTEpU
HNHBecTopa HE NPEBBICAT BEIUMYHMHY YIUIAYCHHBIX MPEMHUH, BOZHATPAKICHUS U PACXOJIOB,
CBSI3aHHBIX C UX COBeplIeHUEM. [Ipoaka ONIIMOHHBIX KOHTPAKTOB C TOYKH 3PEHHUS pUCKA
WNHuBecTopa U 3aKiloueHHE (PhIOYEPCHBIX KOHTPAKTOB, (POpBApIHBIX KOHTPAKTOB U CBOII
KOHTPAaKTOB COMOCTABMMbI - TMpPU OTHOCUTEIHLHO HEOONBIIUX HEOJAroNpUATHBIX
KoJIeOaHMIX 1IeH Ha phIHKE MHBECTOp MOJBEpPraeTcsi PUCKY 3HAYUTEIBHBIX YOBITKOB, TPH
ATOM B Ciy4yae Npofaxu (PrrouepcHBIX U (HOPBAPAHBIX KOHTPAKTOB U MPOJAXKU OMIIMOHOB
Ha MOKYNKY (OMIIMOHOB «KOJUI») HEOTPAHUYEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEpIICHUE
CZEJIOK MO MPOAAKE OMIIMOHHBIX KOHTPAKTOB U 3aKifoueHre (bIOUepPCHBIX U (HOpBapIHBIX
KOHTPAKTOB MOXET OBITh PEKOMEHJIOBAHO TOJIbKO OMBITHHIM WHBECTOPaM, 00JIaJaroluM
3HAUYUTETLHBIMU (PUHAHCOBBIMH BO3MOXXHOCTSMH U MPAKTUYECKUMH 3HAHUSIMU B 00JIaCcTH
IIPUMEHEHUS] NHBECTUIIMOHHBIX CTPATETHUM.

Hacrosimee VYBemomieHne OTHOCUTCA TAakXKe M K CPOYHBIM KOHTPAKTaM,
HaIpaBJCHHBIM Ha CHUKEHUE PUCKOB JIPYTUX onepanuii Ha poHa0BOM phiHKE. THBECTOpY
PEKOMEHAYETCS BHHUMATEIbHO OLICHUTh, KAK CPOYHBIE HMHCTPYMEHTBI COOTHOCSTCA C
onepanusMH, PUCKHU M0 KOTOpbIM MHBECTOp HAMEPEH OTpaHUYUTh, U YOSAUTHCS, YTO 00BEM
MO3ULIUA Ha CPOYHOM PBIHKE COOTBETCTBYET 00BbEMY MO3UIMU HA CIOT PHIHKE, KOTOPYIO
xemxupyer Masectop.

PoiHouHbIl (HeHOBOI) puck. [TomuMo o01Iero peIHOYHOTO (IIEHOBOTO) PHICKA,
KOTOpbIH HeceT MTHBecTOp, COBEPIIAIONIHI Onepaliiy Ha phIHKE IIEHHBIX OyMmar, aBectop,
B Clly4ae 3aKII04YeHUs (PhIOYEpCHBIX, (DOPBAPAHBIX W CBOM JOTOBOPOB (KOHTPAKTOB), a



42

TaK)Xe B CIIy4ae MPOJaXu OMIIMOHHBIX KOHTPAKTOB, OyJET HECTH PUCK HEOIArOMPUITHOTO
W3MCHCHHS IICHBl KaK (DPMHAHCOBBIX HHCTPYMEHTOB, SIBIISIFOIUXCS Oa3MCHBIM aKTHBOM
CPOYHBIX KOHTPAKTOB, TaK M PUCK B OTHOIIICHUH aKTHBOB, KOTOPBIC CITY’KaT 00ECIICUCHHEM.

B ciydyae HeGaronmpusATHOTO M3MEHEHHS IIEHBI MIHBECTOp MOXKET B CPaBHUTEILHO
KOPOTKHI CPOK MTOTEPATHh CPEIACTBA, ABJISIOIMINECS 00CCIICUCHHEM CPOYHBIX KOHTPAKTOB.

Puck  gukBuaHocTn. Ecim  wHBecTMnmMoHHas — crparerms  MHBectopa
IIpeIyCMaTPUBAET BO3MOXKHOCTh BO3HUKHOBEHHSI HEOOXOJIMMOCTH 3aKPBITHS MO3UIIUN TI0
COOTBETCTBYIOIIEMY KOHTPAKTY (WM 3aKIIOUYCHHS CACIKH C WHBIM KOHTPAKTOM, KOTOpas
CHWKAeT PHUCK TIO0 JaHHOMY KOHTPAKTy), PEKOMEHIyeTCs oOpamiatb BHUMAaHHE Ha
JUKBUIHOCTh COOTBETCTBYIOIMX KOHTPAKTOB, TaK KakK 3aKPBITHEC IO3HMIMHA TI0
HEJIMKBHUIHBIM KOHTPAKTaM MOYKET MPUBECTH K 3HAYUTEIILHBIM JIOTIOJTHUTEIILHBIM YOBITKaM
B CBSI3U C WX HU3KOW JIMKBUIHOCTHIO. PekoMeHmyeTcss oOpaTUTh BHHUMAaHHE, YTO, Kak
MPaBUJI0, KOHTPAKTHI ¢ 0OJiee OTAAICHHBIMUA CPOKAMH WCIIOJIHCHHUS MEHEe JIMKBUIHBI TI0
CPaBHEHUIO C KOHTPAKTaMHM C OJIM3KUMH CPOKaMU UCTIOTHEHHUSI.

Ecnu 3akimoueHHbIN CpOYHBIA KOHTPAKT, HEIMKBUICH, U BOZHHUKJIA HEOOXOIUMOCTD
3aKpBITh TO3UIMI0, WHBECTOpYy peKOMEHIyeTcs 00s3aTeIbHO PacCMOTPETh MTOMHMO
3aKPBITUS O3UIUH 110 JAHHOMY KOHTPAKTY aJIbT€pPHATUBHBIC BAPUAHTHI UCKITIOUEHUS pHUCKa
MOCPEJICTBOM 3aKJIFOUCHHUS CHEJIOK C MHBIMH CPOYHBIMH KOHTpPAKTaMH WM C 0a3MCHBIMU
akTuBamu. Vcmonp30BaHHE albTEPHATUBHBIX BAPUAHTOB MOXKET MPHUBECTH K MEHBIIUM
yOBITKaM.

[Ipu 3TOM TPYTHOCTH C 3aKPBITHEM MO3WIMN W TOTEPU B IIEHE MOTYT NMPHBECTH K
YBEITMYCHHIO YOBITKOB IO CPAaBHEHHIO C OOBIYHBIMU CACITKAMHU.

[Topyuenust UuBecTOpa, HanpaBJICHHBIC HA OTpaHUYEHNE YOBITKOB, HE BCET/Ia MOTYT
OTPaHUYHTH TIOTEPH J0 MPEATOIaracMOro YPOBHS, TaK Kak B PaMKax CKJIabIBAIOIICICS Ha
PBIHKE CUTYyaIliH UCIIOJIHCHHE TAKOTO TTOPYYCHHS 0 YKa3aHHOW VTHBECTOPOM IIeHE MOXKET
OKa3aThCsl HEBO3MOYKHBIM.

OrpaHuyeHne pacnopsi’KeHusi CpeJACTBAMHU, SIBJSIIOIIMMUCH o0ecreyeHueM.
NmymiecTBo (4acTh MMyIIeCTBa), mpuHaaiexaiiee HBecTopy, B pe3yabTaTe 3aKII0OUCHUS
CPOYHOI0 KOHTpaKTa OyJIeT SABIIATHCS 00SCIIEUeHHEM UCTIOHEHHS 0053aTeNbcTB IHBECcTOpa
M0 KOHTPAKTY U PACIOPSIKEHUE MM, TO €CTh BO3MOXKHOCTb COBEPIICHUS CIIEJIOK C HUM,
Oyner orpanuueHo. Pasmep oOecrieueHusi U3MEHSETCS B TMOPSIKE, MPETYCMOTPEHHOM
noroBopoM (crienudukanueld KOHTpakTa), W B pesyibTate HHBECTOp MOXKET OBITH
OTpaHUYeH B BO3MOXKHOCTH PACTIOPSKATHCS CBOUM MUMYIIECTBOM B OOJIBINICH CTETICHH, YEM
710 3aKJIIOYCHUS JOTOBOPA.

PHCK NpUHYINTEIBHOTO 3aKPBITHSI O3MIMU. HeOnaronpusaTHoe N3MEHEHHUE IICHBI
MOXET MPUBECTH K HEOOXOIUMOCTH BHECTH JOTIOJHUTEIBHBIC CPEACTBA JJISI TOTO, YTOOBI
puBeCcTH oOecleuyeHne B COOTBETCTBHE C TpeOOBAaHWSIMH HOPMATHUBHBIX aKTOB H
OpOKEepCKOro J0TOBOPA, UYTO JOJDKHO OBITH CACITAHO B KOPOTKHUH CPOK, KOTOPOTO MOIKET
ObITh HemocTaTouHO i MHBecTopa. baHk B 3TOM cilydae BrpaBe 0€3 JIOMOJHUTEIHLHOTO
cornacusi luBecTopa «pUHYAUTENHHO 3aKPHITh MO3UITUIO», TO €CTh 3aKIIOUNUTh CPOUHBIN
KOHTPAKT, WA MPUOOPECTH IIEHHBbIE OyMaru 3a CYeT JEHeXHBIX cpenctB MHBecTopa, wim
poJiaTh IieHHbIe Oymaru HBecTOpa. ITO MOXKET OBITH CACIAHO MO CYIIECTBYIOIIUM, B TOM
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YUCJIC HCBBII'OJHBIM, [ICHAM U IIPUBCCTU K BOSHUKHOBCHUIO Y HHBGCTOpa Y6I)ITKOB.
HpI/IHy,ZII/ITeJH)HOC 3dKPbITUC IIO3UMIIUMKU HAIIPABJICHO Ha YIPABJICHUC PUCKAMHU.
HHBCCTOp MOJKCT IIOHCCTH 3HAYMUTCIIbHBIC Y6I>ITKI/I HCCMOTpPA HaAa TO, 9TO IIOCJIC 3TOIO
N3MCHCHHC IICH Ha (1)I/IH8,HCOBI>I€ HHCTPYMCHTBI MOXCT IIPUHATH 6HaFOHpHHTHO€
HaIIPpaBJICHUC U HHBCCTOp IMOJIy4HnJI OBI J0X01d, €CJIN OBl ero IIO3UIIHS HC ObL1a 3aKpbITa.

Pucku, 00yci10BjIeHHbIC HHOCTPAHHBIM IIPOUCXO0KIEHHEM 0a3UCHOI0 AKTHBA

Cucremusle pucku. [IpumMeHnTenbHO K 6a3MCHOMY aKTHBY CPOYHBIX KOHTPAKTOB —
LEHHBIM OyMaram MHOCTPAHHBIX SMUTEHTOB U MHIEKCAM, PACCYUTAHHBIM 11O TAKUM LIEHHBIM
OymaraMm, CHCTEMHBIE PHCKH, CBOMCTBEHHBIE POCCHICKOMY (DOHAOBOMY PBIHKY
JOTOJIHSIOTCS AHAJIOTMYHBIMU CUCTEMHBIMM PHUCKaMH, CBOWCTBEHHBIMU CTpaHe, TIe
BBIMYIICHBl WJIM OOpaIlaloTCs COOTBETCTBYIOIIME HMHOCTpaHHBIC IeHHble Oymaru. K
OCHOBHBIM (paKkTOpaM, BJIMSIOIIMM Ha YPOBEHb CHCTEMHOI'O PUCKA B LIEJIOM, OTHOCATCA
MOJINTUYECKAs] CUTYyallusi, OCOOEHHOCTU HAIlMOHAJIBHOI'O 3aKOHOAATEIbCTBA, BAJIIOTHOTO
PETyJIMPOBaHUSI U BEPOSITHOCTh UX M3MEHEHUS, COCTOSHUE TOCYAApCTBEHHBIX (PUHAHCOB,
HaJIMYUe U CTENEHb Pa3BUTOCTH (PUHAHCOBOW CHUCTEMBI CTPaHbl MECTa HAXOXKICHUS JIULIA,
00513aHHOTO TI0 MHOCTPAHHBIM LIEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOIO pHCKa MOI'YT OKa3blBaThb BJIUSHUE U MHOTHME JApPyIrue
(akTopbl, B TOM YUCIIE BEPOSITHOCTh BBEJICHUS! OTPAaHMUYEHUI HAa MHBECTULIMU B OT/EJIbHbIC
OTPacIi DKOHOMHUKHM WIM BEPOSTHOCTH OJHOMOMEHTHOM [J€BAJIbBAllUM HALWMOHAIbHOU
BAMIOTHL. OOIIENPUHATON HWHTETPAJIbHOM OIEHKOM CHUCTEMHOTO pHCKAa WHBECTUIUN
ABJISIETCA  «CYBEPEHHBIM PEUTHMHI» B HWHOCTPAHHOM WJIM HAIIMOHAJIBHOM BaIIOTE,
MIPUCBOEHHBIN CTpaHe, B KOTOPOU 3aperucTpUpPOBaH SMUTEHT MHOCTPAHHOM LICHHOM Oymaru,
MEXKIyHapOoAHbIMU perTuHroBbiMu areHrctBaMu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, ogHaKo cieayeT UMETh B BUAY, UYTO PEUTHUHTH SIBJISIOTCS JINILb OPUEHTUPAMU
Y MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAIBHOW CUTYallNH.

B Hacrosmee Bpems 3aKOHOAATENBCTBO JIOIYCKACT BO3MOXKHOCTH 3aKIIOUYCHUS
POCCUIUCKUMU UHBECTOPAMH CPOYHBIX KOHTPAKTOB, Oa3UCHBIM aKTUBOM KOTOPBIX SIBJISIFOTCS
LIEHHbIe OyMaru UHOCTPaHHBIX YMUTEHTOB WJIM MHJIEKChI, pACCUUTAHHBIE 110 TAKUM LIEHHBIM
Oymaram. Mexay TeM, CYUIECTBYIOT PHUCKM H3MEHEHHUS PEeryJISTHUBHBIX IOAXOJ0B K
COOTBETCTBYIOILIUM OIE€palsiM, B pe3yjbTaTe YEro MOXKET BO3HUKHYTh HEOOXOIUMOCTb
coBeplIaTh CJHIEJIKW, HalpaBl€HHbIE Ha TMpeKpalleHue o00s3aTeNbCTB M0 yKa3aHHBIM
ZIOTOBOpaM, BOIIpekH uianaM Musecropa.

IIpaBoBbie pucku. Heobxoaumo otaaBaTh cebe OTYET B TOM, YTO MHOCTpPAHHBIE
(bMHaHCOBbIE UHCTPYMEHTHI, SIBJSIOLIMECS 0a3MCHBIMUA AKTUBAMHU CPOYHBIX KOHTPAKTOB, HE
BCET/Ia SABJIIOTCS AHAJIOTAMHM POCCUMCKUX (DMHAHCOBBIX MHCTPYMEHTOB. B mo0om ciyuae,
MPENOCTABISIEMbIE 10 HUM IpaBa M MPaBWIA MX OCYIIECTBIEHHS MOTYT CYIIECTBEHHO
OTJIMYATHCS OT MPaB MO POCCUUCKUM (PUHAHCOBBIM MHCTPYMEHTAM.

Bo3moxkHOCTH CyneOHOM 3aluThl MpaB IO CPOYHBIM KOHTPAKTAM C HHOCTPAHHBIM
0a3MCHBIM aKTUBOM MOTYT OBITh CYIIIECTBEHHO OTPaHUYEHBI HEOOXOIUMOCTHIO 00paIeHus
B 3apyOekHbIe Cy/IeOHbIE U MPABOOXPAHUTEIBHBIE OPTaHbl IO YCTAHOBJICHHBIM ITPABHUJIAM,
KOTOpBIE MOTYT CYIIECTBEHHO OTIMYaThCA OT AceucTByrommx B Poccuu. Kpome Ttoro,
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HNuBecTop B OOJBIIMHCTBE CIIy4aeB HE CMOXKET MOJAraTtbCs Ha 3alUTy CBOMX IpaB H
3aKOHHBIX UHTEPECOB POCCUMCKUMHU YIIOJJHOMOUYEHHBIMU OpraHaMH.

PackpbiTue nagopmanun. PackpeitTie nH(QOpPMALUK B OTHOLIEHUU MHOCTPAHHBIX
[{eHHBIX OyMar, sIBISIFOIIMXCS 0Aa3UCHBIM aKTUBOM CPOYHBIX KOHTPAKTOB, OCYILIECTBIISETCS
[0 IpaBWJIaM, JEUCTBYIOIIMM 3a pyOeXOM, M Ha aHIJIUiickoM s3bike. MIHBecTOop 00s13aH
OLIEHUTh CBOIO FOTOBHOCTh aHAJIM3UPOBATh MH(OPMALIMIO HA aHIJIMMCKOM SI3bIKE, a TaKXKe
TO, MOHUMAETE JIM OH OTJIMYUS MEXAYy NPUHATBIMU B Poccum mpaBuinamu (pUHAHCOBOM
OTYETHOCTH, MEXTyHApOIHBIMH CTaHIApPTaMU (PMHAHCOBOM OTYETHOCTH WJIM MpaBUIIAMH
(UHAHCOBOM OTYETHOCTH, MO KOTOPBIM MYOJUKyeTCsl HMHPOpPMAIUs SMHUTEHTOM
MHOCTPaHHBIX IIEHHBIX OyMar.

Taxxe poccHiiCKHE OpPraHU3aTOPbl TOPTOBIM U/UIU OPOKEPHI MOTYT OCYLIECTBIIATD
MEPEeBOJ] HEKOTOPBIX JTOKYMEHTOB (MH(OpMAIMH), PaCKpbIBAEMBbIX HHOCTPAHHBIM
AMUTEHTOM Uil ynoocTBa MHBecTopa. B 3TOM ciyyae mepeBoJ MOXKET BOCIIPUHUMATHCS
UCKJIIOYUTENIbHO KaK BCIIOMOraTellbHas HHQOpMalus K O(UIMAIBHO PaCKPBITHIM
JOKyMeHTaM (MH(opMalnuu) Ha HHOCTPAHHOM sI3bIke. PeKoMeHJyeTcs y4YuThIBaTh
BEPOATHOCTh OLIMOOK MEPEBOAYUKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOXXHBIM Pa3IMYHbIM
NEPEBOJIOM OJHMX U TEX K€ MHOCTPAHHBIX CJIOB U ()pa3 WM OTCYTCTBUEM OOILEIPUHITOIO
PYCCKOT'0O 3KBHBAJICHTA.

VYuuThiBas BBIIECHU3JIOKEHHOE, MBIl PEKOMEHJYEM BaM BHHUMATEIBHO PACCMOTPETH
BOIIPOC O TOM, SIBJISIFOTCS JIM PUCKH, BOZHUKAIOIIME IIPU MTPOBEACHUM COOTBETCTBYIOIIMX
omnepauuid, TPUEMJIEMBIMH [JII Bac C Y4YE€TOM BallMX WHBECTUIMOHHBIX IeJIed U
(bMHAaHCOBBIX BO3MOKHOCTEH. JlaHHOE YBeAOMIIEHHE HE UMEET CBOEH LIETIBIO 3aCTaBUTh BaC
OTKa3aThCsl OT OCYIIECTBICHHSI TAKUX ONEPALIMiA, a MPU3BaHA [IOMOYb BaM OLIEHUTh UX PUCKU
M OTBETCTBEHHO NOJOWTHM K pPEUIeHUI0 BOMpOca O BBHIOOpPE CBOEH HMHBECTHUIMOHHOU
CTpaTEruy U yCIOBHM JOTOBOpA C BallIUM OPOKEPOM.

O3HaKOMJIEH:

« » 20 T.

HNuBecrop

/ /

®.1.0. coOCTBEHHOPYYHO, MOAMKCH
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MNPUJIOKEHHUE Ne6

K [ozoeopy Ne UC Ha 8edeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 CYema Om
" 20 2. medcoy

uAO AKb

"EBPODHHAHC MOCHAPBEAHK"

I[eKﬂapaHl/lﬂ 0 PUCKaAX CBA3AaHHBIX C HpnoﬁpeTeHneM HHOCTPAHHBIX HHEHHBIX 6yMar.

Lenpro HacTosiiero YBeIOMJEHHS SBISIETCS IpefocTaBieHne HMHBecTopy
uH(pOpMallMU O PHUCKAaX, CBSI3aHHBIX C MPUOOPETEHHEM MHOCTPAHHBIX LIEHHBIX Oymar.
HNHocTpaHHble LIEeHHbIE OyMaru MOTYT ObITh TPUOOPETEHBI 32 pyOEKOM HITM Ha POCCUNCKOM,
B TOM YHCJI€ OPTraHU30BAaHHOM, (JOHJJOBOM PBIHKE.

OmnepaiusiM ¢ MHOCTPaHHBIMH [IEHHBIMU OyMaraMu NpUCYIIM OOIIME PUCKU, CBA3aHHBIC C
oTepanusIiMi Ha PbIHKE HEHHBIX OyMar co CIeAyIOUMMH 0COOEHHOCTSIMH.
CucremMHbIe pHCKH

[IpumeHuTeIbHO K HMHOCTPAaHHBIM IIEHHBIM OyMaraM CHCTEMHBIE PHUCKH,
CBOMCTBEHHBIE POCCHUUCKOMY (DOHIOBOMY pBIHKY JOTMOJHSIOTCS  aHAJIOTMYHBIMU
CUCTEMHBIMU PHCKaMH, CBOWCTBEHHBIMU CTpaHE, TJI€ BBINYIICHBl WU OOpamiaroTcs
COOTBETCTBYIOIINE HMHOCTPaHHbIE LIEHHbIE OyMaru. K OCHOBHBIM (pakTOpaM, BIUSIOIIUM Ha
YPOBEHb CUCTEMHOTO PUCKA B LIEJIOM, OTHOCATCS MOJUTUYECKAs CUTYalHs, 0COOEHHOCTH
HallMOHAJIBHOTO 3aKOHOAATENIbCTBA, BAJIIOTHOTO PETYJIHPOBAHUS M BEPOSTHOCTh HX
M3MEHEHUS, COCTOSHHE TOCYIapCTBEHHBIX ()MHAHCOB, HaJU4YHE€ U CTENEHb Pa3BUTOCTU
(bMHAHCOBOM CHUCTEMBI CTpaHbl MECTa HAXOXIAEHUS JUIA, 00S3aHHOTO MO WHOCTPAHHOU
IIEHHOU Oymare.

Ha ypoBeHb CHCTEMHOIrO puCKa MOTYT OKa3blBaThb BJIIMSIHUE U MHOTUE JIpyTHe
(akTOphI, B TOM YKCIIE BEPOSITHOCTh BBEJICHUS OTPAHUYCHUN Ha MHBECTHUIIMU B OTICIIbHbBIC
OTpaCIi 3KOHOMHUKH WJIH BEPOSTHOCTh OJHOMOMEHTHOW JI€BaJibBallMM HAIMOHAJIbHOMN
BATIOTHI. OOIIENPUHATON HHTETPAIbHOW OIICHKOW CHCTEMHOI'O PHCKA HWHBECTHIUNA B
WHOCTPAHHYIO IIEHHYI0 OyMary siBISIETCS «CYBEPEHHBIH PEUTHHI» B WHOCTPAHHOW WIIU
HAIMOHAJIBHOW BAJIKOTE, NPUCBOCHHBIA CTpPaHe, B KOTOPOW 3aperucTpUpPOBAH SMUTEHT,
MeXIyHapoaHbIMH peiituHroBbiMu arenrctBaMu MOODY'’S, STANDARD & POOR'S,
FITCH IBCA, ogHaKo cneayeT UMETh B BUAY, UYTO PEUTUHTH SIBISIOTCS JIMIIb OPUEHTUPAMUA
Y MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATh PEAJIbHON CUTYAIINH.

B cnyuae coBepiieHHs] CIEIOK C HWHOCTPaHHBIMHM JENO3UTAPHBIMU PACITUCKAMHU
MIOMUMO PHUCKOB, CBSI3aHHBIX C AYMUTEHTOM CaMHMX PACIHCOK, HEOOXOAMMO YYMTHIBATH U
PHUCKH, CBSI3aHHBIE C SMUTEHTOM NPEJICTABISEMbIX JTAHHBIMU PACIMCKAMU WHOCTPAHHBIX
LIEHHBIX OyMmar.

B Hacrosmiee BpeMsi 3aKOHOAATENIBCTBO Pa3peliaeT pOCCUUCKUMU HUHBECTOpPAMHU, B
TOM YHUCJIE HE SIBISIONIUMUCA KBATU(DHUIIMPOBAHHBIMHU, MPUOOpPETEHUE TOMYNICHHBIX K
MyOJMYHOMY pa3MeIeHUI0 U (WiIn) myonnuHoMy oOpatenuto B Poccuiickoit denepanun
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MHOCTPaHHBIX LIEHHBIX Oymar Kak 3a pyOexoM, Tak u B Poccuu, a Takxe MO3BOJISET yUeT
NpaB Ha TaKhe [EHHbIe OyMaru poCCUHCKUMU JeTO3UTapusIMu. MexIy TeM, CyIeCTBYIOT
PHUCKHM M3MEHEHHs PEryIsTUBHBIX MOJXOJ0B K BIAJCHUIO M ONEpalMiM, a TAKKE K Y4eTy
NpaB HAa UHOCTPaHHbIC (PMHAHCOBBIE HHCTPYMEHTHI, B PE3yJIbTaTe YETO MOXKET BO3HUKHYTh
HEOOXOIMMOCTB 110 MX OTUYKJICHHIO BOIIPEKH IJIJaHaM MHBECTOPA.
IIpaBoBbIE pUCKH

[Tpu nproOpeTeHn: MHOCTPAHHBIX LIEHHBIX OyMar He00X0AUMO OT/IaBaTh cebe OTYeT
B TOM, YTO OHU HE BCETJa ABIIAIOTCS aHAJIOTaMU POCCHMCKHUX IIEHHbIX Oymar. B mo6om
cllydyae, MpPEJOCTaBlsieMble IO HUM TpaBa W TMpaBuUia HUX OCYIIECTBICHHUS MOTYT
CYUIECTBEHHO OTJIMYATHCA OT MPaB MO POCCUNUCKUM IIEHHBIM OyMaram.

Bo3moxHOCTH CyneOHOM 3alIuThl IPaB M0 UHOCTPAHHBIM IIEHHBIM OyMaram MOTyT
OBITh CYIIECTBEHHO OTPaHUYEHBI HEOOXOIUMOCTHIO 00paIlleHUs B 3apyOeKHbIE Cy1eOHbIC U
MPaBOOXpPAHUTENbHBIE OpPTraHbl 10 YCTAHOBIGHHBIM TpPaBHJIaM, KOTOpPHIE MOTYT
CYLIECTBEHHO OTJIMYaThcs OT AeicTByromux B Poccun. Kpome Toro, mpu omepamusix c
MHOCTPaHHBIMU I€HHBIMU OyMaraMu HMHBECTOp B OOJIBLIIMHCTBE CIy4yaeB HE CMOXKET
nojlaraTbCsl Ha  3allUTy CBOMX I@IpaB W  3aKOHHBIX HHTEPECOB POCCHUMCKUMHU
YIIOJTHOMOYEHHBIMU OpraHaMHu.

PackpbiTHe nHpOpManuu

Poccuiickoe 3akOHOJATENbCTBO JOMYCKAET PacKpbiTUE HMH(OPMALMKU B OTHOLIEHUU
MHOCTPAHHBIX LIEHHBIX OyMar 1o npaBujam, IeHCTBYIOIIHNM 32 pyOeKOM, U Ha aHTJIMHCKOM
a3pike. OLEHUTE CBOIO FTOTOBHOCTh aHAIM3UPOBATH MH(MOPMALIMIO HA AHTJIMICKOM SI3BIKE, a
TaKkKe TO, NMOHMMAaeTe JU Bbl oTiMumMs MexAy NpuUHATBIMU B Poccuu mnpaBunamu
(MHAaHCOBOM OTYETHOCTH, MeXAyHapOJAHBIMU CTaHIapTaMu (DMHAHCOBOM OTYETHOCTU WJIU
npaBuiamMu (PMHAHCOBOM OTYETHOCTH, MO KOTOPBIM MyOJIMKYeTCS HHPOPMALIUS SMUTEHTOM
MHOCTPAHHBIX LIEHHBIX OyMar.

Taxoke poccuiickue opraHu3aTopbl TOPTOBIU U (MJIM) OPOKEPHI MOTYT OCYIIECTBIISATh
MEepPeBOI HEKOTOPBIX JOKYMEHTOB (MH(pOpMAIMM), PACKPHIBAEMBIX HWHOCTPAHHBIM
sMuTeHTOM s Bamiero ymo6ctBa. B 3TOoM ciydae mepeBoj MOXKET BOCHPUHUMATHCS
UCKIIFOUUTENIFHO KaK BCIOMorareinbHas wuHGopManus K OQUIMAIBHO PACKPBITHIM
JOKyMeHTaM (MH(pOpMaIMK) Ha WHOCTPAHHOM si3bIKe. Bceerga yuuThIBaliTe BEPOSITHOCTH
OIUOOK TMEepPEeBOAYNKA, B TOM YHCIIC CBS3aHHBIX C BO3MOXHBIM Pa3JIMYHBIM TEPEBOJIOM
OJIHUX M T€X K€ MHOCTPAHHBIX CJIOB U (pa3 WIH OTCYTCTBHEM OOIICTIPUHSITOTO PYCCKOTO
SKBHUBAJICHTA.

YuuTeiBas BBILIEU3JI0KEHHOE, Mbl PEKOMEHIyeM Bam BHHUMATENbHO PacCMOTPETh
BOIIPOC O TOM, SIBIISIFOTCA JIA PUCKH, BOZHUKAKOIIKUE MPU MPOBEAECHUN COOTBETCTBYIOIIUX
ornepauuii, npuemieMbiMu i1 Bac ¢ yderomMm Bammx WHBECTUUMOHHBIX LEIEH U
(bUHAHCOBBIX BO3MOXKHOCTEH. Takke cuMTaeM HEOOXOJUMBIM OTMETUTh, YTO BCE
BBILIECKA3aHHOE HE UMEET LIENBI0 3aCTaBUTh Bac 0TKa3aThCs OT OCYILIECTBIICHUS OlEepalui
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Ha (POHIOBOM pBIHKE, a JUIIb IPU3BAHO MOMOYHL BaMm MOHATH pUCKH ATOrO BuAa OM3HECA,
OTIPEAEIUTh UX IPUEMIIEMOCTD, PEATIbHO OLIEHUTh CBOM (DMHAHCOBBIE LIEIN U BO3MOKHOCTH
U OTBETCTBEHHO IOJONTH K pELIEHHIO BOIIpoca O BbIOOpe Baielf MHBECTULIMOHHON
CTpaTerumu.

O3HaKOMJIEH:

« » 20 T.

HNuBectop

/ /
®.1.0. coOCTBEHHOPYYHO, MOANKCH
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MHNPUIIOXKEHUE Ne/

K [ozoeopy Ne IC Ha 8edeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 CYema Om
" 20 2. medcoy

uAO AKb

"EBPODHHAHC MOCHAPBEAHK"

YBeIlOM.]IeHI/Ie 0 MmMpaBax U rapaHTusAX HHBECTOPA MO NMPEAOCTABJICHUIO
l/IH(l)OpMaHl/II/I B CBfI3M C oﬁpameHMeM IECHHBbIX 6yMar

denepanbHbIN 3aK0H “O 3aIIUTe IpaB U 3aKOHHBIX NHTEPECOB HHBECTOPOB Ha PBIHKE
neHHbix 6ymar» ot 05.03.1999 r. Ne 46-®3 (nmanee — 3aKoH) yCTaHABJIMBAET IpaBa U
rapaHTUM, HAMpaBJICHHbIE Ha 3alUTy MpaB WHBECTOpA NpU pabOTe C IMUCCHOHHBIMU
[IEHHBIMU OyMaramu.
CornacHOo moOJOXeHUsIM cTatbu 6 3akoHa MPOQPECCHOHAIBHBIN  yYaCTHUK,
Ipeyiaraoluil HHBECTOPY YCIYyTrH Ha PbIHKE IIEHHbIX OyMmar, oOs3aH 1O TpeOOBAaHMIO
MHBECTOpA MPEJOCTABUTh EMY CIENYIOUINE TOKYMEHTHI U HH()OPMALIHIO:
® KOIHIO JIMIIEH3UM Ha OCYLIECTBIEHUE NPO(PECCHOHATBLHON AESITEIbHOCTH Ha PBIHKE
LIEHHBIX OyMmar;

® KONUIO JOKYMEHTa O TOCYIapCTBEHHON PErUCTpaluu NpodeCcCHOHAIBbHOTO YYaCTHUKA B
KayeCTBE IOPUINYECKOTO JINIIA,;

e cBeZieHUsI 00 opraHe, BbIJABLIEM JIMIIEH3UIO HA OCYIIECTBIIEHHE MPO(ecCHOHATIBHOM
JIeSITeTbHOCTH Ha PHIHKE IIEHHBIX OyMar (ero HauMeHOBaHUE, ajipec U TenedoHsb);

e cBeleHMS 00  YCTaBHOM  KamuTaie, O  pa3Mepe COOCTBEHHBIX  CpEACTB
po¢heCCUOHAIBHOTO YYAaCTHHKA U €T0 pe3epBHOM (PoHIE.
[IpodeccnoHallbHbIl  yYaCTHUK 0P OPUOOPETEHMHM UM LEHHbIX Oymar 1o
MOPYYEHHUIO MHBECTOpA 00s3aH M0 TPeOOBAHMIO MHBECTOPA MOMUMO MH(OpMAaIUU, COCTaB
KOTOpOM ompeneneH (enepanbHbIMM 3aKOHAMH M MHBIMM HOPMATHMBHBIMU IPABOBBIMU
aktamu Poccuiickoit denepariiu, npeocTaBuTh CIEIYIONTYI0 HHHOPMAIIHIO:
® CBEJCHHUS O TOCYIapCTBEHHOM pEerucTpalu BbIMYCKa O3TUX LEHHBIX Oymar u
roCyJAapCTBEHHBI PErMCTPALIMOHHBII HOMEP 3TOT0 BBINYCKA, a B CIy4ae COBEPIICHUS
CHCJIKM C IEHHBIMU OyMmaramu, BBIITYCK KOTOPBIX HE TOJJICKHUT TOCYIapCTBEHHOU
perucTpalid B COOTBETCTBMM C TpeOOBaHHSAMU  (eAepalbHbIX 3aKOHOB, -
UJeHTU(PUKAIIMOHHBIM HOMED BBIITyCKa TaKUX LIEHHBIX OyMmar;

® CBEJICHMUS, COJIEpKAIlUECs B PELIEHUHU O BBIITYCKE 3THX LIEHHBIX Oymar v MpOCIEeKTe UX
AMUCCHUU;

® CBEJICHMS O IIEHAX U KOTUPOBKAX ATUX IIEHHBIX OymMar Ha OPraHM30BaHHBIX TOpPrax B
TEYEHUE IIECTH HENENb, MPEAIIECTBOBABIIMX JaT€ IPENBIBICHUS HHBECTOPOM
TpeOOBaHMs O MPEIOCTaBICHNH MH(POPMAIUMH, €CIIU ITHU LIEHHbIE OyMaru BKIIIOUEHBI B
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KOTHUPOBAJIbHBIN CIIUCOK OUpPKU, TNOO CBEACHHUS 00 OTCYTCTBUHU 3TUX LIEHHBIX Oymar B
KOTUPOBAJIBbHBIX CIHCKAX OUPKH;

® CBEJICHUS O IIeHaX, [0 KOTOPHIM 3T LIEHHbIE OyMarv NOKyMaJluCh U MPOJaBaIUCh 3TUM
npoeccoHaNbHbIM YYaCTHUKOM B TE€UEHHE IIECTU HEElNb, MPEANISCTBOBABIIMNX AaTe
NpEeNbABICHUS WHBECTOPOM TpeOOBaHMUS O TMpPENOCTaBiIeHUH HWH)opmanuu, JIudo
CBEJICHUS O TOM, YTO TaKHE ONEPALIMH HE POBOIMUIIUCE;

e cBeZieHHUS 00 OIICHKE ATUX IICHHBIX OymMar pedTHHTOBBIM areHTCTBOM, MPU3HAHHBIM B
MOPSJKE, YCTAHOBIIEHHOM 3aKOHOJATeNnbCTBOM Poccutickont denepanyu.
[IpodeccrnonanbHbIi y4aCTHHUK MPH OTYY>KICHUH IIEHHBIX OyMar HHBECTOPOM 00s13aH
no TpeOOBaHMIO MHBECTOpAa MOMHMO HH(GOPMAIMK, COCTaB KOTOPOM ompeneneH
(dbenepaibHBIMU 3aKOHAMU W WHBIMH HOPMATHBHBIMHM MPaBOBBIMHU akTamMu Poccuiickoi
®denepanuu, TpeI0CTaBUTh HHPOPMAIIHUIO O:
® [[CHax 3THUX LIEHHBIX OymMar Ha OPraHU30BaHHBIX TOPrax B TE€YEHHUE IIECTU HENEIb,
MPEAIIECTBOBABIINX J1aT€ MPEAbSIBICHUSI HUHBECTOPOM TPEOOBAHUS O MPEIOCTABICHUU
nH(pOpManuMK, €cii 3TU LIEHHbIEe OyMaru BKIIFOUEHBI B KOTUPOBAJIbHBIA CIIUCOK OUpPXKH,
100 CBEJIEHUs 00 OTCYTCTBUM 3THX LIEHHBIX OyMar B KOTHPOBAJIbHBIX CIIUCKAaX OUPK;

® JeHaX, O KOTOPbIM OTH ILEHHble OyMaru MOKYyNaJUCh W MPOJABAIMCh 3TUM
npo(heCCUOHATIBHBIM YYaCTHUKOM B T€UEHHE LIECTH HENEINb, IPEAIIECTBOBABIINX JaTe
IOpEabSIBICHUS WHBECTOPOM TpeOOBaHMS O NPENOCTaBIEHUH HH(pOpMauuu, JIud0
CBEJICHUS O TOM, YTO TaKHE ONEPALU HE IIPOBOJIHIINCE.

VYka3anHass Bbllle HMHDOpMalMs NPEICTaBISIETCS HWHBECTOPY Ha OCHOBaHUU
MMUCBbMEHHOTO 3aMpoca, KOTOpbIM HanpasisieTcs no aapecy banka: 121099, r. Mockaa, yi1.
Hogerit ApGar, 1.29. Puck He npeabsBiaeHus: TpeOOBaHMS O MPEA0CTABICHUH HHPOPMAIIUN
HeceT uHBecTop. bank mnpepocrasiser uHpopmauuto MuBecropy B Teuenue S5 (Ilsatm)
pabouux JHEN C aThl MOTYYEHUs 3alpoca B 00beMe, yKa3aHHOM B 3ampoce, HO He OoJee
o0beMa, IPelyCMOTPEHHOTI'O POCCUMCKUM 3aKOHOJATENBCTBOM M HAIIPABIISIET €€ CIIOCOO0M,
yYKa3aHHBIM B 3alpOCE UHBECTOPA.

®enepanbHbIM 3aKOHOM “O 3amIMTE NPaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB HA
pPBIHKE LIEHHbIX OyMmar’ (majsiee - 3aKOH) MPEJOCTABICHbl TrapaHTHM 3aIIUTHI MpPaB
MHBECTOPOB, K TAKUM TapaHTHSIM OTHOCSITCS, B YACTHOCTHU:

® IIPAaBO B YCTAaHOBJIEHHOM T'Pa)XIAHCKUM 3aKOHOAATEIbCTBOM Poccuiickont denepannu
nopsA/IKe TpeOOBaTh M3MEHEHHUs WM PACTOPKEHHUS JOToBopa ¢ MpodecCHOHATbLHBIM
VYaCTHHUKOM B Clly4ae HApYIICHUs TOCICAHUM TPEOOBAaHUN O TIPEIOCTaBICHUU
uH(pOpMaIuK, a TaKKe MPEAOCTABICHNS HETOCTOBEPHOM, HEMOIHOM 1 (WUJTH) BBOJISIIEH
B 320y xkaeHre nupopmaruu (1. 7 ct. 6 3akoHa);

® YCIIOBUS JOTOBOPOB, KOTOpPHIE OTPaHMYMBAIOT MpaBa WHBECTOPOB MO CPABHEHHIO C
IIpaBaMH, IIPEyCMOTPEHHBIMU 3aKOHOAATEIbCTBOM Poccuiickon denepaunu o 3ammre
npaB W 3aKOHHBIX HHTEPECOB HMHBECTOPOB HA PBIHKE IIEHHBIX OyMar, SBISIOTCS
HUYTOXHBIMU (T1.2 cT.4 3aKoHa)



50

® YCTaHOBJICHHE CPOKOB pacCMOTpEHUS Kaylob u 3asBIeHUN HHBeCTOpOB bankom Poccun
(ct.7 3akoHa);

® 3amuMTa MpaB ¥ 3aKOHHBIX HHTEPECOB MHBeCTOpOoB bankom Poccuu B cyzeOHOM mopsiake
(ct.14 3akoHa);

® [IPaBO CO3/IaHUS CAMOPETYJIUPYEMO OpTaHU3aIMell KOMIICHCAITMOHHBIX U MHBIX (DOHIOB
B IIEJISIX BO3MEIIEHUS TTOHECEHHOTO WHBECTOpAMH - (PU3MUYECKUMH JUIaMU yiepba B
pe3ynbTaTe JeSITEIIBHOCTH po(hecCHOHATTLHBIX YYaCTHUKOB-YJICHOB
caMOperyJIMpyeMbIX opranuzanuii (ct. 17 3akona);

e co3manue ['ocymapcTBEHHON MpOTpaMMBbI 3alIUTHI TIPaB MHBECTOPOB B YaCTH BBITUIATHI
KOMITIEHCAllUi UHBECTOpaM-(pu3ndeckuM auiam (ct. 19 3akona).

3aKOoH HE MPUMEHSAETCS K pabdOTe MHBECTOPA C BEKCEISIMU, YEKAMH, JICTIOZUTHBIMU H
cOeperaTeNbHbIMA CepTU(PUKATAMU, UHBIMU HE IMUCCUOHHBIMHU lleHHBIMM Oymaramu, a
TaK)Xe rocyJJapcTBeHHbIMU LleHHbIMH Oymaramu, rocyjapcTBeHHbIMU LleHHbIME Oymaramu
cyowsekToB Poccuiickoit @eaepannu v LleHHbIME OyMaraMyu MyHULIUTAIBHBIX 00pa30BaHuUM,
oOmuranuii banka Poccuun.

WNHBecTOp HACTOSIIMM TOJITBEP)KIAET, YTO MNPOMH(DOPMUPOBAH O TMpaBe Ha
noytydeHue nHGpopMalluy, a TakKe MpaBax U rapaHTUAX, IPEOCTABISIEMBIX 3aKOHOM, U YTO
HNHBecTOpy pa3bsiCHEHO COAEpKaHUE 3aKOHA B LIEJIOM, a TAKXKE B YaCTH MPAB U TapaHTHUH,
MPENOCTABISIEMbIX YKa3aHHBIM 3aKOHOM. ITHBECTOp TakKe MOATBEPKAAET, YTO O3HAKOMIIEH
C TOPSAAKOM 3ampoca HH(POpMAlMM, TMPaBO HA MOJIYYEHHUE KOTOPOMl MPEOCTABICHO
3aKOHOM, U TIOPSIAKOM €€ TTOTyUYEHHUS.

O3HaKOMJIEH:

« » 20 .

Husecrop: ( )
®.1.0. coOCTBEHHOPYYHO, MOANKCH
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MNPUJIOKEHUE Ne8

K [ocoeopy NelIC Ha eedeHue
UHOUBUOYATTLHO20 UHBECMUYUOHHO20 ciema Om
"o 20 2. meducoy

uAO AKbF

"EBPODHHAHC MOCHAPBAHK"

Jexnapanus o puckax, cBsi3anHbIxX ¢ coBMenieHueM AO AKb «kEBPO®PUHAHC
MOCHAPBAHK)» pa3in4HbIX BUI0B PO ecCHOHAIBHOM AeATeJIbHOCTH, a TAKKe
Npo(ecCHOHATBHOM 1eATeIbHOCTH € IPYTrUMH BUAAMHU AEATEJIbHOCTH

AO AKb EBPOOHMHAHC MOCHAPBAHK noBomut mo cBenenus KiameHnra, daro
MMesl COOTBETCTBYIOIIUE JIUIICH3WH, COBMEIIACT HECKOJIBKO BHJIOB IPOQeCcCHOHATBLHON
NEATCIbHOCTH Ha pPBIHKE IIEHHBIX OyMar: OpOKepCKYI, JHICPCKYIO, EIO3UTapHYIO
NEATEIIBHOCTD U JICITEIIBHOCTH 110 JIOBEPUTEIBHOMY YIIPaBJICHUIO IICHHBIMU OyMaraMu.

[Tox puckamu COBMEIIEHUS PA3IMYHBIX BUOB MPOheCCUOHATBHOM NeTEILHOCTH Ha
PBIHKE IIEHHBIX OyMmar, B IEJSX HACTOSIIEro YBEJOMIICHHUS, TIOHUMAETCS BO3MOKHOCTD
HaHeceHus yuiepoa Knuenty BcieacTBuUe:

- HENpaBOMEPHOI'O MCIOJb30BaHUS pabOTHHUKaMU baHKa, OCYHIECTBISIOIINUX
MpO(ECCUOHANIBHYIO JEATEIbHOCTh Ha pbIHKE LEeHHbIX Oymar, KoHduaeHnmaibHoOU
nH(pOpMaIuu pu NPOBEACHUHN onepanuii (CAeI0K);

- Bo3HUKHOBeHHMs KoH(uukTa uHTEpecoB, a HMMeHHO, HapyuieHus IlpuHimna
IIPUOPUTETHOCTH HTEpecoB KnuenTa, nepen uHTepecamu banka, KOTOpbIE MOTYT ITPUBECTH
B pesyibTaTe jciicTBusa/Oe3neiictBusi banka u ero pabOTHUKOB K YOBITKAM W/WIH
HeOJIaronpusITHBIM HociencTBusM i KimenTa;

- HENpPaBOMEPHOTO W/WIM HEHAJJIeKallero MCIOJIb30BaHUSl HHCANHAEpPCKON
uH(pOpMalnH, TOJYYEHHOH B CBS3U C OCYLIECTBICHUEM MPOPECCUOHATBHOMN 1€ATEIbHOCTH;

- MPOTUBONPABHOIO pacloOpsbKeHUs paboTHMKaMu baHka LieHHbIMM Oymaramu u
JeHEeXHbIMU cpeicTBaMu KinenTa;

- OCYILIECTBJICHUS pabOTHHKaMu baHka MpOTUBONpPAaBHBIX JAEHCTBUMN, CBA3AHHBIX C
XpaHEHHEM /WM YYETHBIX MpPaB Ha LIeHHbIe OyMaru Knuenra;

- MPOTUBOMPABHOTO pacmlopsikeHUs: paboTHMKamMu baHka IIeHHbIMM Oymaramu u
JIeHEeXHBbIMU cpeficTBaMu KiineHnra

- HeoOecrieueHMs] (HEHaJJIeKallero obOecrnedyeHne) mpaB MO LEHHbIM Oymaram
Knuenra;

- HECBOEBPEMEHHOIO (HEHAIJIEKAIIETO HCIIOJHEHHS) CHIEJOK IPU COBMELIEHUU
OpOKEpCKOM U AETIO3UTAPHOMN AESITEbHOCTH;
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- HEIOCTATOYHO TOJHOTO PACKPBITUS WH(POPMAIMA B CBS3H C OCYIICCTBICHHUEM
npodeccuoHaNbHOM eI TeIbHOCTH.

[Ipu coBmemennu nNpopecCuoHAIbHON AESITEIbHOCTU C EATEIbHOCTHIO KPEAUTHON
OpraHu3allii, BO3HUKAaeT PUCK HaHeceHus yuiepOa KimeHTy mpu oT3piBE OAHKOBCKOM
JUIEH3UH, KOTOPBIA BIEYET 3a COOOW aHHYJIMPOBAHUE JHUIEH3UU MPOPECCHOHAIBHOIO
yYaCTHHKA.

[Ipy coBMelIeHHMH HECKOJIbKUX BHUAOB MPO(PECCHOHANBHON NeATEeIbHOCTH WIN
npo(hecCHOHANBHON JESTENIbHOCTH C MHBIMH BUJAAMH JACSTEIBHOCTH, CYLIECTBYET PHUCK
BO3HMKHOBEHHUSI HEIOCTATOYHOCTH KaluTajga JJid HKCIOJIHEHHS BCEX OO0A3aTENBbCTB II0
BO3BpaTy aKTHBOB.

O3HaKOMJIEH:

« » 20 T.

HuBecrop: ( )
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MNPUJIOKEHHUE Ne9

K [ocoeopy NelIC Ha eedeHue
UHOUBUOYATILHO20 UHBECMUYUOHHO20 CYema Om
"o 20 2. meducoy

uAO AKbF

"EBPODHHAHC MOCHAPBAHK"

YBegomiieHne 0 HeIONMYCTUMOCTH MCII0JIL30BAHUS MHCAHAEePCKOil uHpopManuu 1
MAHHMIYJTHPOBAHUS PHIHKOM

B cootBercTBUM ¢ TpeboBanusmu denepanbHoro 3akoHa ot 27.07.2010 1. Ne 224-D3
«O IpOTUBOJIEHCTBUU HENPABOMEPHOMY HCIIOJIB30BAHUIO MHCailiepcKoil nHpopManuu u
MaHUIYJUPOBAHUIO PHIHKOM M O BHECEHHMU W3MEHEHUHN B OT/ENbHBIE 3aKOHOAATEIbHBIC
akTbl Poccuiickoit @enepanum» (najnee - 3akoH Ne 224-D3) 3anperiaercs:

"  JCIOJIb30BaHUE MHCaiAepcKoi nH(pOpMaIuu:

- JUISL OCYIIECTBIICHUS Omepaluii ¢ GUHAHCOBBIMU MHCTPYMEHTAMU, KOTOPBIX KacaeTcs
MHcalaepckas uHopMalus, 3a CBOM CUeT WJIM 3a CUET TPEThEro JIMIA, 32 UCKIIIOUCHUEM
COBEPIIICHUS OTepaIiii B paMKax WCIOJHEHUS O0s3aTeIbCTBA MO TOKYIKE WU MPOIAKe
(MHAHCOBBIX HWHCTPYMEHTOB, CpPOK WCIIOJIHCHHS KOTOPOTO HACTYIWJI, €CIIH TaKoe
00513aTeTLCTBO BOHHUKIIO B PE3y/IbTaTe ONEPALNU, COBEPIICHHON IO TOTO, KaK JIMILy CTaja
M3BECTHA MHCalAepcKas HHGOpMAIIHS;

- MyTeM TMepenadd ee JpYyroMmy JHIly, 3a HCKIIOYEHHEM CIydaeB Iepenayd 3ITOou
nH(OpMAIUK JIMITy, BKJIIOYCHHOMY B CIHCOK HWHCAHIEpOB, B CBS3M C HCIOJHEHHUEM
00s13aHHOCTEM, YCTAHOBJICHHBIX (peepaTbHBIMU 3aKOHAMHU, OO B CBS3M C UCIIOJTHECHUEM
TPYIOBBIX 00513aHHOCTEN MJIM UCTIOJTHEHUEM JJOTOBOPA;

- IyTeM Ja4d PEKOMEHJIalui TPEThUM JIUIaM, 00SI3bIBAHUS WM MOOYKICHUS UX UHBIM
o0pa3oM K MpuoOPETEHUIO WU TIPOJaKe PUHAHCOBBIX HMHCTPYMEHTOB;

" OCYIIECTBJIATH JCUCTBHUSA, OTHOCSIIMECS B COOTBETCTBHMH C 3akoHOM No 224-D3 k
MaHHITYJIUPOBAHHUIO PHIHKOM.

B cootBerctBUM ¢ 3akoHOmartenbcTBOM Poccuiickoit ®@enepauun KnuenTt Hecer
JUYHYK0  OTBETCTBEHHOCTh 3a  OCYILIECTBJICHHE JIEMCTBUH, COMPOBOKIAIOIINXCS
HETPaBOMEPHBIM HCIOJIb30BAHUEM HHCAWAEPCKON WH(OpMaIMK, WM HANpaBJICHHBIX Ha
MAHUITYJIMPOBAHUE PHIHKOM.

AO AKb «<EBPOONHAHC MOCHAPBAHK» BmpaBe mo cBoemMy yCMOTPEHHIO
MPOBOJUTH TPOBEPKY JH000M omeparuu/caenku KiveHta, B OTHOIIEHWH KOTOPOH
BO3HHMKAET TOJIO3PEHUE, YTO JaHHAs CJENIKa/OTNepalusi COBEpIIeHa C MCIOJIb30BAHUEM
WHCANepCKON HH(POPMAIINK UM HATIPaBJICHA HA MAHUITYJIMPOBAHUE PHIHKOM.



54

AO AKb «<EBPO®OMHAHC MOCHAPBAHK» BnpaBe HampaBuTh MHPOPMAIUIO O
dakTe mnpoBeNeHUA U pe3ydbTaTax Takod mpoBepku B bank Poccum wunm  uHOM
YIIOJIJHOMOYEHHBIN TOCYJapCTBEHHBIN OpraH Biactu Poccuiickon denepamnuu.

K napymmrensam tpeboBanuit deaepanbHoro 3akoHa ot 27.07.2010 Ne 224-03 «O
POTHUBOJCHCTBUM HEMPABOMEPHOMY HCIOJIB30BAHUIO HWHCaWJEpCcKoil uHbOpMaun u
MaHUIYJMPOBAHUIO PHIHKOM U O BHECEHWHU M3MEHEHUN B OTIEIbHBIE 3aKOHOAATEIbHBIC
akTel Poccuiickon denepannun» TPUMEHSIOTCS MEpPbl aJIMUHUCTPATUBHOW M YTOJIOBHOM
OTBETCTBEHHOCTH.

B cnywae nepenaun KimeHTOM MOTHOMOYHME MO pacHoOpsLKEHHIO nepegaHHbiMu AO
AKb «EBPOOMHAHC MOCHAPBAHK» aktuBamu (I€HEKHBIMH CpPEACTBAMH H/HIU
(MHaHCOBBIMU MHCTPYMEHTAMHU) APYTroMy Jiuily, KIMeHT 10MKeH yBEJOMUTh TAKOE JIULO O
3aIrpeTe Ha UCII0JIb30BAHNE MHCA1epcKoi HHPOpMaIlMU U MaHUITYJIMPOBAaHUE PHIHKOM IPU
3aKJIIOYEHUU CHIEJIOK C (PUHAHCOBBIMM HHCTPYMEHTAaMH U 00 OTBETCTBEHHOCTH 3a
HapyILIEHNE YKAa3aHHBIX 3allPETOB.

B ClIydac IIOAO3PHUTCIBHOCTH OCYIICCTBIIICMEBIX Knuentom onepaunﬁ, BpOKCp

OCTaBJIAET 3a COOOH IIpaBO IIPpHUOCTAHABJIMBATL MHCIIOJIHCHUC HOpy‘lCHI/Iﬁ Knuenra wu
3allpallinBaTh y Knuenra JOITOJIHUTCIIBHYIO I/IH(l)OpMaHHIO.

O3HaKOMJIEH:

« » 20 .

HuBecrop: ( )
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MNPUJIOKEHHUE NelO

K [ocoeopy NelIC Ha eedeHue
UHOUBUOYATLHO20
UHBECMUYUOHHO20 cCYema Om
"o 20 2. meducoy
u AO AKb

«EBPODHHAHC MOCHAPBAHK»

3AABJIEHHE Ob OTCYTCBHH (OTKPBITOM) HH/IUBHU/TYAJIBHOM
HHBECTHIITHOHHOM CYETE (MHC)

Hacrosmum, s (PUO) , TIpU 3aKJIIOYCHUU
JloroBopa Ha BEJECHUE WHIAUBUIYAJIBHOIO WHBECTHUIMOHHOIO cuera Ne OT « »
20 r. c bankoM 3asBist0, 4TO

0O HA MOMEHT MOJNUCAHUs HacTosiulero J[oroBopa y MeHs OTCYTCTBYHOT JlOroBophl Ha
Benenue MUC ¢ npyrumu npodecCuoHaIbHBIMU YYaCTHUKAMU PbhIHKA IIEHHBIX OyMar

0 Ha MOMEHT nojanucaHus Hactosuero JoroBopa y mens otkpsiT cuer MUC y npyroro
PO EeCCUOHATIEHOTO Y4YaCTHUKA pBIHKa LEHHBIX Oymar

(HaumeHoBaHue). B
CBS3U C OTUM OOS3YIOCh PAaCTOPTHYTh (NMPEKpPaTUTh) JOTOBOPHBIE OTHOIIICHHS,
pernamentupyrorniee Begaenue MNUC ¢ npyrumu npodeccuoHanbHBIMU yYaCTHUKAMH PhIHKA
IIEHHBIX Oymar, B TedeHue 1 Mecsia ¢ MoOMeHTa HacTostiero Jlorosopa.

HamepeBatocs / He HamepeH (HY)KHOE TMOJYEPKHYTH) IEpEeBECTH IIEHHbIE OyMaru u
JICHE)KHBIE CPENICTBA OT JPYroro mpodecCUOHaILHOTO YYaCTHUKA PBhIHKA IIEHHBIX Oymar
C TPUIIOKEHHEM CBEACHHMM 000 MHE U  MOEM
WHIUBUAYAIbHOM UHBECTUIITMOHHOM CYETE B COOTBETCTBHHU C 1I. 4.1.

« » 20 T

HuBecrop: ( )
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MNPUJIOKEHUE Nell

K [ocoeopy NelIC Ha eedeHue
UHOUBUOYATLHO20
UHBECMUYUOHHO20 CYema Om
"o 20 2. medcoy
u AO AKb

«EBPODHHAHC MOCHAPBEAHK»

3AABJIEHUE O BBIBOPE HAJIOT'OBOI'O BBIYETA

Hacrtosmum s

(®.1.0. nmonHOCTHIO)
3a8BJIAII0 O CBOEM HAMEPEHHHM BOCIIOJIB30BATHCS OJHUM W3 CICIYIONIMX HAJIOTOBBIX
BBIYETOB!

HanmMmenoBanne BeryeTa IToamucrs Kimmenrta
NuauBuayansHbeIi WHBECTUIIMOHHBIHN
CUYET C BBIYETOM HA B3HOCHI
NuauBuayansHbIi WHBECTUIIMOHHBIHN
CUYET C BHIYETOM Ha JOXOJbI

A JNOTIOJIHUTENIBHO — ITOATBEPXKAAK0, 4YTO HE
BOCIIOJIB30BAJICA(JIaCh)  BBIYETOM B CYMME  JEHEXHBIX CpPEICTB, BHECEHHBIX
HaJIOTOIIATEIBIIMKOM B HAJIOTOBOM IIEPUOAE HA MHIANBUAYAJIbHBI MHBECTULIMOHHBIN CUET,
B TEUEHUE CpPOKa AeicTBUsI HacToAero JJorosopa, a Takke y 1pyroro npoheccuoHaaIbHOTO
y4acCTHHKa ¢ MOMeHTa OTKpbITusA cuera MC.

IToanucrs Kimmenra

s yBesoMiieH(a), uto B ciyyae 3akpeitusi UUC no
MCTEYEHUs 3 JIET ¢ MOMEHTA OTKPBITUS O€3 MepeBo/ia EHHBIX OyMar U JIEHEKHbBIX CPE/CTB
Apyromy npodeccHOHaTbHOMY YYaCTHHUKY, sl HE CMOTY BOCHOJIb30BaThCSl BHIOPAHHBIMU
MHOM BpIYETaMH W/WK 00s13aH Oyly BEpHYTh MOJYYEHHBIH MHOM paHee HaJIOrOBbIN BbIUET
B CYMME€ JICHEKHBIX CPEJICTB, BHECEHHBIX HAJOTOIUIATENBIIMKOM B HAJIOTOBOM MEPUOJE Ha

! TIpu noanucanuu JJorosopa MOYKET He 3aI0IHATHCA (3AMONHAETCS 10 KOHIA TEKYIIEro KaJleHJapHoro roja)
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I/IHI[I/IBI/II[yaJ'IBHIJﬁ HHBGCTHHHOHHBIﬁ CUCT C YUCTOM HAYMCIICHHBIX TICHEH.

IHoanuces Kimmenra

Hata noanucanus 3asBIEHUS «__ » 20 r.

[Tpunsin /




