JTOI'OBOP Neb 1 O BPOKEPCKOM OBCIY KUBAHUU
r. MockBa « » 20 T

AKIIMOHEPHBIN KOMMEPYECKUI BAHK «EBPOPHUHAHC
MOCHAPBAHK» (aknuoHepHoe o00IIeCTBO), HMEHYEMbId B JajlbHEHIIEM
«bpokep», nedcTByrONMA B COOTBETCTBHM ¢ JluneHsuei mnpodeccrnoHaabHOro
y4acTHHKa pblHKa L[eHHbIX OyMar Ha OCYLIECTBIEHUE OpPOKEPCKOW JEeATEIbHOCTH

No 045-03504-100000 oT 07 nexabpsa 2000 roxa, B JuLe
)

JICUCTBYIOIIETO HAa OCHOBAHUU , C OIHOI

CTOPOHBI,

n

[odbunmansHOE HaNMCHOBAaHUE NuBectopa], c MECTOM HaXO0KCHUS
, AMEHYEeMbIM B JalibHeumeM «l/HBecTOp» Wi

«Kauent», B nwmie , JICUCTBYIOIIETO HAa OCHOBAaHUHU

, C IpyTOil CTOPOHEBI, B JAIBHEHIIIEM COBMECTHO
uMeHyeMble «CTOpOHBI», 3aKaodumiIn Hactosiuui JloroBop (manee - JloroBop) o
HUDKECIICTYIONIEM:

1. TepMuHbl, onipeae/ieHusi, COKpalieHus.

B HOEJX HACTOAIICTO AO0TrOBOPa MPUMCHAIOTCA CIACAYIOIMINE TCPMHUHLBI X OIIPCACIICHUA:

«Ilocmaeka VYcnoBust pacyetoB 1o cuaenke ¢ IleHHpiMu Oymaramu, B
npomue COOTBETCTBHHM C KOTOPHIMH 00S3aTeIbCTBA KOHTPAreHTOB I10
naamexica ormtare u nocrtaBke LleHHBIX Oymar SIBISIOTCS BCTPEUYHBIMU H
(DVP) MOTYT OBITH HCITOJIHEHBI TOJIBKO OHOBPEMEHHO.

OMHOBPEMEHHOCTh UCITOJIHEHUS 003aTeNIbCTB KOHTPOIUPYETCS
B3auMozeiicteueM Opranuzaropa TOpProeiau, KiMpUHIoBoOi
cucteMbl U PacdueTHoro nenosurapus.

Jlama onnamer  Pabounii nenb KilMpuHTOBO#M CHCTEMBI, B KOTOPBIN MOKYIATENb
Llennbx Oymar o0si3aH B COOTBETCTBUM C YCIOBHUSIMHU CHIEIKH
MIEPEYUCIIUTD MPOIABIY ACHEXKHBIE CPEACTBA B o1uiary LIeHHbIX
Oymar. B ciywyae ecnu mnpeayCMOTpeHHass MpU 3aKIOYEHHUH
CHeNKHM TIJaHoBas Jlata omarbl sBiIsieTCss HEpaOOYUM JIHEM
KimmpunroBoit cucremsl, J[lata omiarel MEpEHOCHTCS Ha
cienyromuii padounii 1eHbs KIupuHToBOM CUCTEMBI, €CJIH HHOE
HE YCTAaHOBJICHO ITPABUJIAMU KJIMPUHIOBOU CHCTEMBI.

Mama PabGounit nens PacueTrHoro memno3utapusi, B KOTOPBIN MPOJIaBel]

nocmagku [lenubrx Oymar oOsi3aH B COOTBETCTBHM C YCJIOBHUSIMHU CIHEIKH
OCYUIECTBUTh NOCTaBKy LleHHbIX Oymar nmokynarento. B ciyuae
€CIIM MPEAYCMOTPEHHAsT IPU 3AKIIOYEHUU CHEJIKUA IUIAaHOBas
Jlara mocraBku sABIsAETCS HepabouuM AHeM PacyeTHOro
neno3urapus. Jlata IOCTaBKM NEPEHOCUTCS Ha CIHEAYIOIIUN
pabounii 1eHp PacueTHoro neno3urapusi.
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(OPI[E)

Hara wucnonuenusst bpokepom Ilopyuenuss WuHBectopa Ha
IIPOBECHUE onepanuu c LennbiMu Oymaramu,
3aKJII0YAIOIETOCs B 3aKJIIOUEeHUH cenku ¢ LlenHpiMu Oymaramu.

OtnenbHOE CTPYKTYpHOE nojipa3zielieHue banka,
OCYIIECTBIISIONIAs OKa3aHUE YCIYT 10 XPaHCHHUIO CEPTHPUKATOB
IIEHHBIX Oymar u (W) y4eTy W Tepexony IpaB Ha IICHHbBIC
Oymaru.

Jleno3uTtapuii, OCYIIECTBISIOIIMN pPacyeTshl IO PEe3ynbTaram
cienok ¢ llemHsiMM  Oymaramu, COBEPILIECHHBIX 4Yepe3
Opranuzatopa TOproeiu Ha peiHKe L{eHHBIX Oymar, UMeroIero
COOTBETCTBYIOLIYIO JINLIEH3HIO, M IIPOBEIEHUE BCEX OIIEpaLHii 10
cdeTaM JENo YYaCTHUKOB TOproBoM IUIONIAJKH.

Opranmzanus  (rpynma opraHuzamuii), oOecreunBaromas
IPOBEJCHNE KIMPUHra U PacyeToB IO cieikaM ¢ LleHHBpIMH
Oymaramu.

Kypc, ycraHoBneHHbli  bpokepom  [yisi  MpOBEICHUS
HNHBecTOpamu KOHBEPCUOHHBIX orepanui ¢ bpokepom.

YcranoBnennole bpokepom IMHBeCTOpy B COOTBETCTBHH C
HacTosuM J[oroBOpOM OIpaHUYEHUS IO IEHEKHBIM CPEICTBAM
u LleHHsimM Oymaram, mpeBblllieHHe KOTopbix NHBECTOpOM B X0/1€
COBEPIIECHUS UM OIEPALH HE JTOITYCKAETCS.

JInueBble cuera, OTKphITBIE bpokepom Ha uMms HWHBecrtopa,
MCMOJIb3yeMbIE ISl y4yeTa JCHEXKHBIX cpeacTtB MHBecTtopa u
OCYIIECTBIICHUS ICHEKHBIX pacueToB MHBeCTOpa 1Mo onepanusim
¢ IlennpiMu Oymaramu Ha TOProOBBIX TUIOMIAIKAX. YCIOBHSMH
MpEeyCMaTPUBAETCA, MPOU3BOAUT JIU bpoKep pa3nesbHbId yueT
cpenctB MaBecTopa Ha maHHOM TOProBoOM IJIOMIAIKE.

Cuer  peno, otkpeiTeid  [emosutapuem AO  AKDB
«EBPOOMHAHC MOHAPBAHK» WuBecTtopy B 1ensix
ucnoiHenus JloroBopa, mpeaHa3HaueHHBIN TSI yIOCTOBEPEHUS
u yyeta npaB Ha llennsie Oymaru MHBecTopa m/muinm XpaHeHUs
ceprudukaron llennsix Oymar MuBectopa.

Hanoru, ycraHoBiIeHHbIE 3aKOHONATENBLCTBOM Poccuiickon

denepauuu

JInno, oka3pIBaroIlee yCIyTH 110 IPOBEAEHUIO OPraHU30BAHHBIX
TOProB Ha TOBapHOM M (i) (UHAHCOBBIX pBIHKAX Ha
OCHOBAaHUH JIMIIEH3UN OUPKU UITU JTULEH3UU TOPTOBOM CUCTEMBI.

COBOKYIHOCTh JECUCTBUM W OTHOUICHWM, BO3HUKAIOIIUX B
npoiiecce coBepiueHust onepanuii ¢ LleHHbIMU Oymaramu Mo
poueaypaMm, NpeAnuCaHHbIM PerymmpyronmmMu JOKyMEHTaMH,
a Takke MpaBwiIamMu U perjameHToM OpraHuzaTropa TOPrOBIU
MEXKITY OpranuzatopoM TOPIOBJIH, OpraHu3aluen,
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obecrieunBaromniein peructpanuio caenok (Toprosas cucrtema),
opraHuzanuen, oOecreyuBarolield MNpPOBEICHNUE KIUPUHTA H
pacueToB 1o caenkam (Knupunroas cucrema), opraHu3alue,
obecnieumBaromieit  yder  llenneix  Oymar  (PacueTHbrit
nerno3utapuii), bpokepom u luBecTopom.

dusnueckoe UM IOPUAUYECKOE JIMLO, KoTopoMy HHBectop
nepenaer mpaBo nojgadun bpokepy IlopyueHnit u 3asBOK Ha
npoBeieHue onepainuil ¢ LleHHpiMu OymaramMu OT UMEHHU M 3a
cuet MHBECTOpa B COOTBETCTBMH C II. 3.2 Jlorosopa.

CootBetcTBYIOmMUM 00pazoM odopmiieHHoe MHBecTopoMm uiu
ero IloBepenHbIM u mepegaHHoe UM bpokepy cnocoOom,
MPEANUCAaHHbIM  HactosamwmMm  JloroBopom, Ilopyuenue Ha
COBepllieHHWe omnepanuil  Kymm/mpoaaxku [lennsix Oymar
(Bxirovast [lopydyeHusi, OTMEHSIOUIME W/WUIU HW3MEHSIONIUE
napaMeTpbl paHee mnojaHHbIX MuBectopom Ilopydenuit) u
MEPEUYNCIICHUE JCHE)KHBIX CPEICTB.

['paxnanckuii konekc P®, denepanbnblii 3ak0H «O pBIHKE
LEHHbIX Oymar», Apyrue ¢peaepanbHble 3aKOHOIATEIbHbIE AKTHI,
npocnekTel 3Muccuu LleHHbIXx Oymar, otueTbl 00 HTOrax
BbITYCKOB LleHHbIX OyMmar, MpoIeaue TroCyIapCTBEHHYIO
PETUCTPALUIO B IOPSAKE, YCTAHOBICHHOM 3aKOHOM, IIpaBWIIa
BbITyCKa W oOpamienus lleHHbIXx Oymar, pernmameHThl TOPIOB,
nonoxxeHuss banka Poccuu, HOpMaruBHBIE JOKYMEHTHI,
UHCTPYKLIIMM W JAPYIUE€ JOKYMEHTBI, PEryiIupyIOIIUe HOPsIOK
pa3MelieHus, OOCTy)XKHMBaHUS, BTOPUYHOTO OOpamieHuss u
noramienus LlenHbix Oymar.

OBOKYITHOCTH B3aMMOOTHOLIEHUI y4aCTHUKOB OpraHu30BaHHOIO
1 BHeOUpxkeBoro poiHKa LlenHbrx Oymar. ToproByro miomaaky
APAaKTEPU3YIOT:

Opranuzarop TOproBiu (WK €ro OTCYTCTBHE);

- IlpaBuna u PermaMeHT coBepiueHus caenok ¢ lLleHHbiMu
Oymaramu, JONMYIIEHHBIMA K OOpanieHuIo Ha JaHHOU Toprosoii
wiomaake (eciau TakoBble MpenycMoTpeHbl OpraHuzaropom
TOPTOBJIN);

- IIpaBuia u permament KnupunroBoii cuctemsl U PacueTHOTO
NENO3UTapusl, OOCITY’)KUBAIOIINX TaHHYI0 TOProByro IIIOIIAKY.

Oco0bie yclioBHS U MOPSIOK CoBepileHus bpokepom ciemnok ¢
[lennpiMu OymaramMmu Ha pAaHHOM ToproBoil ILIOIIAJKE,
noanucanueie Ctoponamu B Buzae [Ipunoxenus k JloroBopy, a
TAK)KE YCJIOBHUS M TOPANOK COBEPIICHUs CHEIOK Ha Toprosoit
IJIOIIAJKe, yTBepkaaeMble OpraHnu3aropoM TOPIOBJIM B BHUJIE
[IpaBun n Permamenra.



Dopesaponas Cnenka ¢ IlenHpiMM Oymaramui, B COOTBETCTBUH C YCJIOBHUSIMHU
coenka kotopo [lata moctaBku w/mnmu [lata omnmatel [{eHHbIX Oymar
OTJIMYHBI OT JlaThl CACIKH.

Ilennvie OmuccuonHbie [lenHbie OymMaru B TOM cMbIciie, B KOTOPOM OHU

oymazu onpezenstorcss dDenepaibHbiM 3aKOHOM «O pBIHKE IEHHBIX
Oymar», a takxe uHble lleHHble Oymaru, oOpamiaromuecs Ha
OpraHu30BaHHOM WJIM BHEOUPIKEBOM PHIHKE.

Peznamenm PernaMeHT nCnob30BaHus 3JIEKTPOHHOM CUCTEMbI OPOKEPCKOTO
ucnonv3oeanu obcnyxuanus — «Netlnvestor»,  cogepxammii  ycioBus
A MCITIOJIb30BAHUS CUCTEMBI DJIEKTPOHHOU TOPTOBIIM JIJIS:

anekmponnou 1logaun MuBecropom [lopyuenuit Ha kymmo/mponaxy LleHHbIX
cucmembl ymar,
Opoxepckozo [IpenocraBnenuss  bpokepom  HMHBecTopy — onepaTuBHOMU
oocnyycuseanu HYOpMAILH O:
A KoTUpoBKax l{eHHbIX Oymar Ha TOproBeIX MIIONIAAKAX,
“Netlnvestor” CHeNKaX, COBEpPIIEHHBIX bpokepom mo IlopyueHuro
HBECTOPA,
3as8BKaX, BBICTABJICHHBIX bpokepom Ha  Toproseix
nmomankax no Ilopyuenuro MuBecropa,
Tekymmx no3unusax MHBecTOpa 1Mo JEHEKHBIM CPEJICTBAM U
CHHBIM OymMaram,
Jlumurax, ycraHoBieHHbIX bpokepom HWuBecTtopy mno
SHEXHBIM cpezicTBaM U [[eHHbIM Oymaram.
pouyre TEPMUHBI, BCTPEYAIOIIMECS HWXKE IO TEKCTy W HE
apeneneHHsle B JloroBope, nonuMarorcs B 1ueisax Jlorosopa B Tom
VbICJIE, B KAKOM OHM OIIPEICJIEHBI B Perymupyrommx 10KyMeHTax.

2. IIpeamer [Jdorosopa.

2.1. HuBectop nopyuaert, a bpokep OepeT Ha cebst 00s3aTENBCTBA 110 MPOBEICHUIO
onepauuii Ha ToproBeIX IUIOMIAJKAX, BKIOYas Kyruio/mpogaxy LlenHbix Oymar,
NepeUrcIIeHUE IEHEKHBIX CPEACTB U nepeBoabl/nepenady Llennsix Oymar MuBecTopa,
MMEIOLIME HEMOCPEACTBEHHOE OTHOIIEHUE K COBEPLICHUIO CAENOK ¢ [leHHbIMuU
Oymaramu, Kotopblie bpokep coBeplIiaeT OT CBOEro UMeHH, 3a c4eT u no [lopyyenuto
NuBecropa nnmu ot mMmenu Kimenrta 3a cuer m no [lopyuenuto Kimenra, - B
3aBUCHUMOCTH OT YCJIOBHUM COOTBETCTBYIOIIEN TOProBOM IUIOMIAIAKA U B COOTBETCTBUU
¢ Perynupyromumu JOKyMEHTaMH U YCIIOBUSIMM.

3. IIpaBa u o6s3anHOCTH Bpokepa.

3.1. Bpokep o0si3an OTKpHITH JlWIeBbie cueTa nisi ydeta cpenacts MuBectopa u
OCYIIECTBICHUs JIEHEXKHBIX pacuetoB HHBecropa mno onepaunusm ¢ LleHHbIMU
Ooymaramu. B ciydae ecnu YennoBus pacdeToB Ha TOPToBBIX MJIOMIAIKAX MTPEANIOIAratoT
MPEABAPUTENBHOE AEMTOHNPOBaHue, bpokep oTkpbiBaeT Ha uMs IHBECTOpa OTAEIBHBIE
JlnneBble cyeTa moJ pacdyeThl HA KaXA0W TOProBoM IUIOMIAJKE B COOTBETCTBUU C
YcnoBusiMU.
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3.2. bpokep o00s3an mnpuHuMarb K ucnonHeHuio Ilopyuenuss HMuBectopa,
oopmIIeHHBIE B COOTBETCTBUU C pekoMmeHayemor ¢opmoit (Ilpunoxenune 2 x
Jlorosopy), a Taxke [lopyuenus MHBecTopa, nepeaaHHble IOCPEICTBOM IEKTPOHHOM
CUCTEMBl  OpOKEpCKOro  OOCIyKMBaHUS B  COOTBETCTBUM C PernameHTOM
UCIIOJIb30BaHMsI AEKTPOHHOM cUCTEMBI Opokepckoro oocimyxuBanus «Netlnvestor», u
UCIIOJIHATh ~MX, PYKOBOACTBYSACh HacrosmuMm JloroBopoM, VYciIOBHAMH W
Perymupyronmumu nokymeHTaMu. bpokep Brpase, 110 CBOEMY YCMOTPEHHUIO, IPUHSATH
[Topyuenune MaBecTOpa, HE COOTBETCTBYIOMIEE pekoMeHmyemoit popme (ITpunokenne
2 x [loroBopy), HO conepskalee BCI0 HE0OX0IUMY0 HH(OPMAITUIO, TPETyCMOTPEHHYIO
s ykaszanus B [lopyuenuu dopmoit, mpusenennoii B [Ipunoxxenun 2 k JloroBopy.

3.3. bpokep ycranaBnuBaer MuBectopy JIMMHTBI O JEHEXHBIM CpEACTBaM U
[lenHbIM OymaraM B pazMepe He MEHee BXOJSLIET0 0CTaTKa MO0 JEHEKHBIM CPEACTBAM
u llennbiM OymaraMm, 3ape3epBHpoBaHHOrO MHBeECTOpOM Mepen HadaloM TOProB Ha
COOTBETCTBYIOIIEH TOpProBoW IUIOMIAAKE B MOPSAKE, MPEANUCHIBAEMOM HACTOSAIIAM
JoroBopoMm, YcnoBussMu U Perynupyromumu JOKyMEHTAMH.

3.4. Bpokep 00s13aH pUHUMATh K UcrionHeHuto [lopydeHus, mogaHHble OT MMEHU
NuBectopa TpeThuM JUIOM (MMEHyeMbIM janee - lloBepeHHbIN), TIpH
npenoctasieHnu MaBectopom wim [loBepeHHbIM Bpokepy creayromux JOKyMEHTOB:

e j0BepeHHOCTH, BblAaHHOM [loBepenHomy HMuBecTtopoM, U odopmieHHONH B
YCTaHOBJIEHHOM MOpsijike (pekoMeHioBaHHas popma — [punoxenne 3 k Jlorosopy);

e konuu J[oroBopa nopydeHusi, 3aKIr04eHHOro0 Mexay MuBecropoM u [loBepeHHBIM,
3aBEpPEHHOM MedaTelo MHBECTOpa M MOANMCHIO JIMIA, MOANHACABLIETO HACTOSIIHN
Jorosop ot umenn MuBecTopa;

® HOTapUajJbHO 3aBEPEHHON KapTOUKWM OOpas3IOB TMOAMUCEH W OTTHUCKA TIe4aTH
[ToBepenHorO;

® HOTApUaJIbHO 3aBEPEHHOM JOBEPEHHOCTU [IOBEPEHHOI0, YIIOJIHOMOUYMBAOUIEN €T0
pabOTHUKOB Ha OCYIIIECTBICHHE ICUCTBUI B paMKax ykazaHHOTO J[oroBopa nmopy4eHus
u Hactosero JloroBopa (pekoMmennoBanHas popma — [punoxenne 4 k Jorosopy).

[Ipu sTom 3asiBku, nojgaHHbie OoT uMeHu MuHBectopa IloBepennbiM, bpokep 00s3aH
MCTIOJIHATh HA TE€X YK€ YCIOBHSX, UTO U 3asiBKU MHBecTOpa.

3.5. bpokep o0si3an npenocraBinarh MHBectopy mHdopmainuio o peiHke LleHHbIX
Oymar, He SIBJISIOIIYIOCS KOMMEpUeCcKoi TaitHoi bpokepa.

3.6. Bpokep 006s13yercs coOmonaTh KOHPUACHITMATHHOCTh HHGOPMAIIMH O IEHCTBUSIX
WuBecropa Ha peiHKe L{eHHBIX Oymar niepes] TpeThbUMHU JIUIAMHU.

3.7. bpokep 00s13aH cBOeBpeMEHHO u3Belath MHBectopa 000 BCeX W3MEHEHMSIX,
Kacaroluxcs Mnopsjika B3aumonaencrsus bpokepa u Musectopa B ¢Bs3u ¢ [JoroBopom,
BKJIIOYas U3MEHEHU B PEerynupyromux 10KyMeHTax U YCIOBUSX.

3.8. bpokep 00s13aH NMHCbMEHHO W3BECTUTH MHBECTOpa O MpeKpalieHUuH ACHCTBUS
JUIEH3MH B TeueHue 3 pabouux JHEW C MOMEHTa NpPEeKpalleHHs] OCYIIECTBICHUS
COOTBETCTBYIONIETO BUA NPO(HeCCHOHATBHOMN eI TeIbHOCTH.

3.9. B cnyuae 3akmiouenuss mexay bpokepom u MHBECTOPOM HHBIX COTNIALICHHIA,
Kacarolmuxcs onepaunid Ha ToproeeIx muiomankax, bpokep nmeer nmpaBo UCHOJIHATH
ni. 3.2 u 3.3 J/IoroBopa ¢ y4eTOM YCJIOBHI U OTPAaHUYCHU, YIIOMSHYTBHIX B YKa3aHHBIX
CONJIALLCHUSX.
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3.10. Bpokep umeet npaso He ucnonuaTs [lopyuenus MuBectopa B ciiydae, €ciivd OHU
npoTuBopedar PerynupyroomuM AOKyMEHTaM W/WIU YCIOBUSIM, W/WIM €CIH X
UCIIOJIHEHHE TIPUBOAMT K pe3yibTraraM, IpoTHBOpedamuM Perymupyromum
nokyMeHTaMm u/mm Yenosusm. [pu atom bpokep o0s13yercst yBenomuts HBecTOpa 0
HEBO3MOXHOCTHU ucnoiaHeHus ero [lopydenus(uit).

3.11. bpokep wumeeT mpaBO B TeUYeHHE Ccpoka JeicTBus JloroBopa 0e3
JIOTIOJIHATEJIBHOTO pacnopsbkeHnst HBecTopa HMCIIONb30BaTh JEHEKHBIE CPENCTBA
HNuBecTopa, Haxoxsmuecs Ha Jt000M U3 ero JIMIEBbIX CUETOB, a Takke Ha JIIOObIX
npounx cuerax MHBecTtopa, OTKpBITBIX y Bpokepa, s MOKPBITUSA 3a00JKEHHOCTH
NuBectopa mepen bpokepoM 1o pesyiabrataMm orepanuii Ha 000 Topropoii
riomaake. THBeCcTop HACTOSALIUM JAaeT COTiacue Ha CHCaHue ACHEKHBIX CPEJCTB (B
TOM 4YHCJIE YAaCTHUYHOE) C BBILIEYKAa3aHHBIX CUYETOB B pa3Mepe, MPeayCMOTPEHHOM
HoroBopom, B TOoM uuciae TapudaMu KOMHCCHOHHOTO  BO3HarpakJaeHus,
YCTaHOBJICHHBIMH bpokepoMm, [ HOKPBITHS 3a00JDKeHHOCTH HHBecTtopa mnepen
bpokepom no [lorosopy. /laHHbIE yCI0BUA ABIAIOTCA U NOHUMAOTCS CTOPOHAMM Kak
WU3MEHEHHsI COOTBETCTBYIOIIMX JOTOBOPOB, HA OCHOBaHWMM KOTOpbIX HMHBecTopy
OTKpBITHI cyeTa y bpokepa. B ciydae pasnuuns Mexay BadlOTOM 3a40JDKEHHOCTH U
BaJIFOTOM CPEJCTB, UCIOJIBb3YEMBIX bpOKepOM 1Sl TOKPBITHS 3aJ0JDKEHHOCTH, bpokep
MMEET IpaBo KOHBepTupoBarh cpeactsa Kmmenra nmo Kypcy banka Poccun Ha neHb
WCIIOJIB30BAHUS CPENCTB JJIsSI HOKPBITHS 33J0JKEHHOCTH 110 J[oroBopy.

3.12. Bbpokep He BmOpaBe 3IOYyNOTPEOISITH CBOMMHU TpaBaMU W/WIH YIIEMIISATH
uHTepecsl Knnenra.

4. IIpaBa u o0s3anHOocTH UHBecTOpa:

4.1. MuBecTop 00s13aH MpenocTaBUTh bpokepy clieayrone T0KyMEHTHI:

o HOTapHaJbHO 3aBEPEHHBIE KOIIMH YUPEIUTEIbHBIX JOKYMEHTOB OpraHU3aluu
(B ToM uucne cnpaBky u3 denepanbHON CIyKObl rOCYIapCTBEHHOM CTAaTUCTUKUA O
npucBoeHn koJoB EI'PIIO m cBUAETENnbCTBO O MOCTAHOBKE HA YYET B HAJIOTOBOM
OpraHe) W JIOKyMEHTOB, MOATBEPKIAIOIINX MOJTHOMOYMS TpencraButens MHBecropa
Ha MOANMCAHUE TOTOBOPA OT €T0 UMEHH,

® HOTapUajJbHO 3aBEPEHHYI0 KapTOUKy OOpa3loB TOAMHUCEH M OTTHUCKA TIeYaru
HNuBecropa.

o Uudopmamuio (cBenmenusi), TpeOyemble B COOTBETCTBHHM C 3aKOHOJATEIIHCTBOM
Poccuiickoit denepamuu, perymmpyronuM BOTpochkl Mo 0opbbe ¢ jeramu3ammeit
(OTMBIBaHMEM) JOXOAOB, OJIYYEHHBIX MPECTYIHBIM ITyTEM.

WMHBecTOp, SABIAIOIIMNCA MHOCTPAHHBIM IOPUAMYECKHUM JIMILIOM, OCYILIECTBIISIOIIAM
NEeATENIbBHOCT, B P@® depe3 NOCTOAHHOE MPEACTaBUTEILCTBO, JONOIHUTEIBHO
npeacrasisieT bpokepy cnenyromue T10OKyMEHTBI:

o MACbMEHHOE YBEIOMJIEHHUE O TOM, YTO JIOXO/bI, OJy4a€MbIE OPTAHU3ALMNEN OT
AO AKb «EBPO®HMHAHC MOCHAPGLAHK» oOTHOCATCA K NOCTOSHHOMY
IPEICTaBUTENIBCTBY MHOCTPAaHHOM opraHu3auuu B P® u obnaratorcs Hajloramu Ha
teppuropun PO;

o xonusi CBUAETENBCTBA O MOCTAHOBKE MHOCTPAHHOW OPraHM3alMy Ha y4YeT B
HAaJIOTOBOM OPI'aHe B CBSI3U C OCYLIECTBICHUEM JeATeNbHOCTH B PD yepes nocTossHHOE



npcaACTaBUTCIILCTBO, 3aCBUACTCIILCTBOBAHHASA  HOTApUyCOM  HC  paHCC T10la,
MNpCAMICCTBYIOIICTO KAJICHAAPHOMY roay, B KOTOPOM TaKasl OpraHu3alusa INIAHUPYCT
IMOJIYy4aTb JOXO/I.

HHBecTOp, SABISIOMUIACA HHOCTPAHHBIM IOPUINYECKUM JIMIIOM, HE OCYIIECTBIISIOIIHNM
neATenbHOCTh B P® depe3 IOCTOSHHOE MPEICTABUTEIBCTBO, JONOJHUTEIBHO
npencrasisieT bpokepy ciienyronme J0KyMEHTHI:

o MOATBEPKACHUE TOTO, 4TO VIHBECTOP UMEET MOCTOSIHHOE MECTOHAXO0KICHUE B
TOM TOCYJapcTBe, ¢ KOTOppIM P®D mmeeT MexIyHapOAHBIA AOrOBOp (COIJIALIEHUE),
PEryIUPYIOLIUKA BOIPOCH HAJOr0O0JI0KEHHUS, 3aBEPEHHOE KOMIIETEHTHBIM OPraHOM
MHOCTPAaHHOI'O TocyAapcTBa (B MOATBEPKICHUH JOJDKEH ObITh YKa3aH KaJeHIapHBINA
roJl, B OTHOLIEHUH KOTOPOTO JIaHHOE MOATBEPKACHUE JEHCTBUTEIBHO).

JIOKyMEHTBI,  COCTaBJICHHbIE HAa  TEPPUTOPUM  HHOCTPAHHBIX  T[OCYAApCTB,
IIPEACTABIAIOTCA bpokepy Imocine uX Jleraau3aluyd WIM aIllOCTUIMPOBAHUSA, C
IIEPEBOJIOM HA PYCCKUHM $A3BIK, BEPHOCTH KOTOPOIO WM IOJJIMHHOCTH IIOJAIUCH
[IEPEBOYNKA 3aCBUIECTEIILCTBOBAHA HOTAPUYCOM.

4.2. TlpemocTtaBisTh 1Mo TPeOOBAHUIO U B CPOKH, YCTAHOBJICHHBIE baHKOM, CBe/IeHNUs
U JIOKyMEHTbI, HEOOXOIUMBIE Ui BBINOJHEHUS baHKOM (YHKIMIA, yCTaHOBJIEHHBIX
3aKOHOAATEIbCTBOM O  JIerajqu3aluu  (OTMBIBAHUIO)  JIOXO/OB, IOJIYYE€HHBIX
IPECTYIHBIM ITyTeM, U (PUHAHCUPOBAHMIO TeppopH3Ma ((PHHAHCOBOM MOHUTOPHUHTE).

4.3. WuBectop maer comtacue bpokepy Ha mepemady wHPOpMAMd O HEM TIO
IIEPEYHIO, onpenenseMomy Perynupyronmmu nokymeHTaMu, B bank Poccun, u npoune
OpraHu3alliy, OCYUIECTBISIOIIME KOHTPOJIb 3a pbIHKOM LleHHbix Oymar B
COOTBETCTBHH C JIEUCTBYIOIIUM 3aKOHOAATEIBCTBOM PD.

4.4. WuBecrop 00s3an npu nonavye bpokepy IlopyueHuii u 3adBOK Ha COBEpIICHHE
onepauuii ¢ LleHHbIMM OymaramMu pyKOBOJICTBOBATHCA MOJIOKEHHsIMU JloroBopa u
YcenoBuamu.

4.5. HWuBecrop 00s3aH OIIauyuBaTh YCIyru bpokepa B COOTBETCTBUM C yCIOBUSIMH,
npeaycMOTpeHHbIMU pa3aenoM 11 Jlorosopa.

4.6. HuBectop 00s3yeTCs CBOCBPEMEHHO B MUChbMEHHOM (hopMme m3Bemmarbk bpokepa
000 BCEX M3MEHEHUSX, BHOCUMBIX B CIMCOK TOIMHUCEHN JIHI], YIOJTHOMOYEHHBIX Ha
coBepieHue onepanuii ¢ LlennpiMu Oymaramu.

4.7. HHBecTOp rapaHTUPYET, YTO OH HaJEJE€H HEOOXOIUMBIMU MOJTHOMOYHUSIMHU JJIs
coBepuieHus: ciaenok ¢ lleHHbIMH OymMaraMu W €ro JACMCTBUS HE MNPOTUBOpEYar
nercTByromemMy 3akoHomarenbctsy P®D. B cmywae Heobxomumoctu, MuHBecTop
o0si3yeTcsi mpenocTaBuTh bpokepy mo ero mpoch0e CBUIETENbCTBA HATUYUS TaKUX
MMOJIHOMOYMH M 3aKOHHOCTH €ro JCHCTBUMH.

4.8. HuBectop uMeeT NpaBo MoJaBaTh OT cBoero nMeHnu [lopydyeHust Ha coBepleHue
onepauui Kyrmm/mponaxu LlenHbrx Oymar Ha ToproBbIX IUIOIIAAKAX B Mpenenax
YCTaHOBJIEHHBIX bpokepoM JIMMUTOB, a TakXKe Ha NEpPeBOJ ICHEXKHBIX CPEICTB
(ciucanue/3aunciienue c/Ha JIuueBble cueTa, MEepeBOJ JIEHEKHBIX CPEICTB MEXKAY
JInueBbIMU CUETaMU) — B IPEJENIAX OCTATKA JIEHEXKHBIX CPEACTB.

4.9. HuBectop mMeer mpaBo, Ha OTMEHY paHee mojaHHbIX [lopyuenuii, eciu Ha
MOMEHT oTMeHbl IlopyueHus Ha caenky oHa ObUla HE HCIOJIHEHA WJIM 4YaCcTUYHA
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ucnonHeHa bpokepom. Ecnu Ha mMomeHT ormeHsbl [lopyuenus Ha cneiiky oHa Oblia
YaCTUYHO HCINOJHEHa bpokepom, To Takoe [lopydyeHue momiexuT OTMEHE TOJIBKO B
HEHUCIOJHEHHOW YaCTH.

4.10. NuBectop nuMeet mpaBo nepeaarb npaBo nogayuu [lopydeHuit OT cBOero HMeHH
U 3a CBOM cYeT TpeTbeMmy Jiniy. B 3ToM cinydae MHBecTtop 00si3aH NpeaoCTaBUTH
Bpoxkepy AOKyMEHTHI, iepevrciieHHbIe B 1. 3.4 JloroBopa.

4.11. NuBectop  oOs3yercss  Bo3MeliaTh  bpokepy  Bce  JIOKYMEHTAJIbHO
MOJTBEPKACHHBIE YOBITKH U PACXO/Ibl, KOTOpble bpokep MOXKET MOHECTH B pe3yJbTare
coBepiieHuss bpokepoM IEWCTBUM 110 BBIIOJIHEHUIO NPHUHATBIX CONIACHO I 5.8
HacTtosimiero JloroBopa [lopyuenuii, mpu yciaoBUM, 9TO OHU BOSHHUKIIM HE TI0 BUHE WIIH
omunbke bpokepa.

5. Hopsinoxk nogayu u ucnonnenus Iopyyenuit UuBecropa Ha npoBeaeHue
onepauuii ¢ lleHHbIMU OymMaraMu U nepevucaeHue AeHEeKHbIX CPEICTB.

5.1. bpokep Bemonusier Ilopydenuss HMHBecTopa pyKOBOACTBYSCH HACTOSAIIUM
JoroBopoM, Perynupyrommmy  JIOKyMEHTaMH, YCIOBUSMH U JOTOBOpPaMH,
3aKmodeHHbIMA ¢ bankom Poccumn, OpraauzaropoM Toproeiau, KiupuHroBoi
cucteMon u [lenoszurapueM.

[Topyuenust IHBecTOpa NOKHBI COIEPIKATH BCE HEOOXOAUMBbIE PEKBU3UTHI COIIACHO C
[Tpunoxenuem 2 x HacTosimeMy J{orosopy.

5.2. Tlopyuenus Ha MOKyNKy /i npopaxy lleHHbIx Oymar (3a MCKIIOUEHHEM
[lopydyenuii, NOJAHHBIX MpPU TMOMOIIM JIEKTPOHHOH CHUCTEMBI OPOKEPCKOTo
OoOCIy’KMBaHHUSI B COOTBETCTBUUM C PervilaMeHTOM HCIONb30BaHUS AIIEKTPOHHOU
cucteMbl Opokepckoro oociayxuBanus «Netlnvestor»), 3auncnenue/cnucanue
JNEHE)KHBIX CPEACTB WM KX IEPEYUCIEHUE HAa WHOW JIMIIEBOM CYET MOmArOTCA C
yYKa3aHHUEM BCEX MapameTpoB, NepeuucieHHbIX B [Ipunoxennn 2 k Jlorosopy, B BuIe
opuruHaia nucbMeHHoro Ilopydenus, nognucanHoro MIHBECTOPOM U CKpEIIEHHOTO
ero neuatslo, 1160 [lopyuenus, nepenannoro no cucteme SWIFT, Tenekcy.

5.3. Tlopyuenuss Ha TOKynKy w/miu mpomaxy LleHHpIx Oymar, mofaHHBIE TpU
MOMOIIM 3JIEKTPOHHOM CHUCTEMBI OpPOKEPCKOTO OOCITYXUBAaHUS B COOTBETCTBUHU C
PernmameHTOM MCHOJB30BaHUS AIEKTPOHHON CHCTEMbI OPOKEPCKOrO OOCITYKMBaHUS
«Netlnvestory, paccMaTpuBalOTCA U UCTIOJIHSIOTCS BpokepoM Ha Tex e yCIIOBUSX, YTO
Y MOJaHHBIE B COOTBETCTBUU C 1. 5.2 HacTosAwmero JloroBopa. J{annusie [lopyueHus He
TpeOYIOT MOCHEIYIOUIEro NoATBepkaeHus MHBECTOpOM MOCPEACTBOM JII0O0H MHOM
cuctemsbl niepenayuu ganabix (SWIFT, Tenexc, dgaxkc).

[Io wroram kBaptanma bpokep mnpenocraBisier MHBecTopy pacneyaTaHHOE Ha
OyMaxHoM HocuTesie cBojgHoe IlopydeHne Mo BceM MOJAaHHBIM MPU MOMOIIU
AIIEKTPOHHOM CUCTEMBI OPOKEPCKOTO 0OCITYKUBaHUS B COOTBETCTBUU ¢ ComTalieHruemM
00 HUCTONIB30BAaHUU NEKTPOHHOTO JOKYMEHTOO00POTa U UCHIOJIHEHHBIM [lopyueHusm
3a yka3aHHbIH nepuon. B Tedenue 5 (msaTm) paboumx THEH ¢ JaThl MOJYYCHHS
cBoaHOrO [TopydeHus: pykoBOAUTENb U TTIaBHBIN Oyxrantep MHBecTOpa 00s13yeTcs ero
IIOANMCATh, CKPENNUTh Me4aThl0 U BepHYTh bpokepy. B ciyuae, ecnu MuBectop He
npenoctaBut bpokepy noanucanHoe cBogHoe [lopyyeHne B yCTaHOBIIEHHBII CPOK UM
CBOM 3aMEyaHusi Ha Hero, To cBojAHOoe IlopydeHue cuuTaercs MNPUHATBIM H
0100peHHbIM THBECTOPOM.
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5.4. [Ilpu nepednciieHUH IEHEKHbIX CpeacTB MHBecTOp yka3biBaeT JInieBoi cuer u
ToproByto IUIOMIAJKY, I COBEPIICHUS OMNEpaldii Ha KOTOPOW MpeIHA3HAYCHBI
JIAaHHBIC JIEHE)KHBIE CpEACTBA. YKa3aHHbIC JEHEKHBIE CpEACTBA MOIYT OBITh
WCIIOJIb30BaHbI JIJIs MOKYINKHU LleHHbIX Oymar Ha ciaeAayronui pabounii 1IeHb OCe UX
MOCTyIUICHUs1 bpokepy WM NepeHa3Ha4eHUs JIEHEXHBbIX cpeacTtB MHBecTopoM ¢
npyroro JluneBoro cuera / ToproBoit miomaaky.

5.5. Tlopyuenuss MHBecTopa Ha NEPEUHUCICHUE JCHEKHBIX CPEICTB C OJHOTO
JIuneBoro cuera UaBecTopa Ha apyrou JIMIEBOM CUET UCIIOJIHAIOTCA TPY HAJTUYUU Ha
JIuiieBoM cueTre TeKyIIero ocTaTka, I0CTaTOYHOro /i1 ucnonHenus [lopydenus:

e B jieHb noctymieHus [lopydyenus - npu npeaocrasiennn [lopyuenus no 15:00 no
MockoBckoMy BpemeHHu; Ipu 3ToM bpokep B MomeHT npussatusa Ilopyuenuns
YMEHBUIAET YCTAHOBIECHHBbIM HMHBecTopy JIMMHT 1O JEHEXHBIM CpEACTBaM,
IIPEIHAa3HAYEHHBIM Il COBEPIIEHUs onepanuii Ha JaHHoOM Toprosoil miomanake, B
coorBercTBHH ¢ [lopyuenuem MHBecTopa;

e Ha cCleaylolmMil pabouuit neHb mocie mnoctryruienus llopyuenuss - mnpu
npenocrasieHuu [lopyuenus nocne 15:00 mo MockoBCKOMY BpEMEHH.

BpOKep HC HCCCT OTBCTCTBCHHOCTH 3a HCCBOCBPCMCHHOC HCIIOJIHCHHUC HOpY‘IGHHﬁI
I/IHBGCTOpa Ha IICPCUUCICHHUC ACHCKHBLIX CPCACTB B CilIydac, C€CJIM OHO BbI3BAHO
HapymICHUCM CBOHX 00s13aTCIILCTB KJII/IpHHFOBOﬁ CHCTGMOﬁ, KOTOpad oOecrneynBacT
IIPOBCACHHUC PACUCTOB HA I[aHHOI‘/'I TOpFOBOﬁ II0IIIAaAKE.

[TopydeHure Ha epeUnCIICHUE IEHEXKHBIX CpelICTB ¢ JIMIeBOro cuera n1eMCTBUTEIBHO
TOJILKO TPU HAIMYMK HA HEM TOJIMUCEH PYKOBOAUTENS M TJIAaBHOTO Oyxranrepa
HNuBecTopa niy ux yroJaHOMOUYEHHBIX NPEICTABUTENEH, U OTTUCKA eyatu HBecTopa.

5.6. Tlopyuenue Ha BBIBOA JACHEKHBIX CPEACTB MOXKET OBITH TojaHo MHBecTOpoM
CJIEIYIOIINM CITIOCOOOM:

- IyTeM INepelayd NUCbMEHHOro opuruHana IlopydeHuss Ha BBIBOJ JEHEXKHBIX
CPEICTB;
- 110 ANIEKTPOHHOM cucteme Opokepckoro oocinyxuBanus “Netlnvestor”.

5.7. Tlopyuenus MHBecTopa Ha CHUCaHUE JIEHEXKHBIX CpencTB ¢ JluieBoro cuera
HNHBecTOpa NMPUHUMAIOTCS TNPU HAJW4YuM Ha JIMIIEBOM cYeTe TEKyIIEero OcCTarka,
JIOCTATOYHOrO 11 ucnonHenus [lopyuenus:

e B JeHb nocrymuieHus [lopyuenuns - npu npenocrasienuu [lopydyenus no 15:00 mo
MockoBckoMy BpeMeHu; Ipu 3ToM bpokep B MoMeHT mnpusHsatus Ilopydenus
YMEHbIIAET YCTAaHOBJICHHbIM IHBecropy JIMMHUT 110 JE€HEXKHBIM CpEACTBaM,
MPEIHA3HAYEHHBIM [IJI1 COBEPIICHUS OINEpalui Ha HaHHOW TOproBoM IUIOLIAAKE, B
coorBercTBUH C Ilopyuenuem MuBectopa;

® Ha CIEQyIOMMi pabouuit neHb mocie mnoctymieHus [lopydenus - mnpu
npenoctasieHuu [lopyuenns nocne 15:00 mo MockoBCKOMY BpeMEHHU.

bpokep He HeceT OTBETCTBEHHOCTH 3a HECBOEBPEMEHHOE HcmnoyiHeHue llopyuenus
NuBecTopa Ha CHHCAaHHWE JACHEKHBIX CPEICTB B Cllyyae, €CJIM OHO BbBI3BAHO
HapyIIeHUEM CBOUX 00s13arefbcTB KiIMpuHTOBOM CHUCTEMOM, KoTopas oOecreyrBaeT
MPOBEJCHUE PACUECTOB HA JAHHOW TOProBOM IIIOIIAJIKE.
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[lopydyeHrne Ha cnucaHue JIEHEXKHBIX CPEACTB ¢ JIMIEBOro cyera IEMCTBUTEIBHO
TOJIbKO TP HAJMYMM HA HEM TMOIIUCEH PYKOBOJUTEIS M TJIABHOTO OyXrajirepa
NuBecTopa niy ux yroJaIHOMOUYECHHBIX MPEICTAaBUTENEH, U OTTUCKA nieyaTu FIHBecTopa.

5.8. BrIBon AE€HEKHBIX CPEACTB MPOU3BOAUTCS bpokepom mocine yaep:kaHusi CymMm
HaJIOTOB B COOTBETCTBUM C JICWCTBYIOIIMM HAJIOTOBBIM 3aKOHOAATEIHCTBOM
Poccniickont ®denepannn u mynkrom 12 Jlorosopa.

5.9. BeiBon neHexHbix cpeacTB MHBecTopy bpokepoM Npou3BOAMTCS HE MO3IHEE
paboyero AHs CIEAYIOLIEro 3a JHEM MPUHATHUSA MOPYYEHUsT BpoKepoM K UCIIOJTHEHUIO
[Topydenus Ha BBIBOJ JIEHEKHBIX CPENICTB.

5.10.Bbpokep ucnonuser [lopyduenus TuBecTopa Ha BBIBOJI ACHEXKHBIX CPEACTB TOIBKO
Ha coOCTBeHHbIC OaHKOBCKHE cueTa VIHBecTopa, OTKPHIThIE B TOW e BaIIOTE, 4TO U
Jluuesoy cuer, B baHke WM MHOM KPEAUTHOM OPraHMU3alMU PACIOJIOKEHHOW Ha
teppuropuu PO.

BrIBoJ IeHEKHBIX cpeacTB ¢ JInmeBoro cuera KiimeHnTta-uepe3nieHTa, OTKPbITOTO
B pyossix P® w/mnu uHOCTpaHHO# BamtoTe, a Takxke ¢ JlumeBoro cuera Knmenra-
PE3UIEHTa, OTKPHITOTO B HWHOCTPAHHOW BAJIIOTE, MPOU3BOAUTCS bpokepom ¢
coOnronieHreM TpeboBaHMM 3akoHonmaTeabcTBA PD 0 BaIOTHOM peryaupoBaHUM U
BaJIFOTHOM KOHTPOJIE.

5.11. Bpokep ucnonusier llopyuenuss MuBectopa Ha mokynky/mpojaxy LleHHbIX
Oymar B mpenenax JIMMHUTOB, ycTaHOBIEHHBIX MHBecTOpy B cOOTBETCTBUU C II. 3.3
HacTosero JJorosopa.

5.12. MuBectop mMmeeT mpaBo nojaBarh bpokepy [lopydenust Ha MOKyIKy/Tponaxy
[lenHnprx Oymar ¢ OTJararelbHbIMU WM OTMEHSIIOUIMMHU YyCJIOBUAMH. B KauecTBe
OTJaraTelbHbIX YCIOBHM MOTYT BBICTYNATh II€HBI WJIM KOTUPOBKU LleHHBIX Oymar.
[IpyHATHE TPOYMX OTIATATEIbHBIX WM OTMEHSIOIIMX YCIOBUM IMPOU3BOAUTCS HA
ycMoTpenue  bpokepa. bpokep CcaMOCTOSTENBHO  OTCIIECKHBAET  BBINOJHEHUE
oTIaraTelbHBIX WM OTMEHsomuUX ycioBuid. [IpoBepka coOmionenuss JIMuMuToB
MpOU3BOAUTCA BpOoKEpOM B MOMEHT BBIMIOJIHEHUSI OTJIAraTEIbHBIX WA OTMEHSIOLINX
YCJIOBHM, a TaKKe B MOMEHT nogauu [lopydenust ¢ ormensromum ycinosueM. MlHBecTop
HE BIIpaBe ImoAaBaTh bpokepy NPETEH3WH OTHOCUTEIIBHO MCIIOJIHEHUS WIIU
HeucnonHeHust [lopydeHuil C¢ oOTIaraTeabHBIMUA YCIOBUSIMA WM OTMEHSIOIIMMU
YCIIOBUSIMU.

5.13. Bbpokep moxer B uensx ucnonHenus I[lopydenuss MHBectopa 3akitouuTh
@dopBapIHYI0 CHENKY, €CIM Takas BO3MOXXHOCTb He 3ampemieHa llopydeHnem
HNuBecropa.

dopBapAHbIE CAECIKH, MOTYT 3akitodaTbess bpokepom Ha ocHoBanuu I[lopydenusd
NuBecropa Ha mro0oi ToproBoii miomniaake, Ha KOTOPOM BO3ZMOXXHOCTh 3aKTFOUCHUS
TaKUX CHEJIOK TpeayCMaTpuUBaeTCs W/WIW HE 3ampenieHa Perymupyromumu
JOKYMEHTaMH WM TIpaBWJIaMH JEJIOBOrO 000pOTa, a COBEPIICHUE CJETIOK
MPEAYCMOTPEHO COOTBETCTBYIOIIUMH YCIIOBHUSIMU, MOANMUCAHHBIMUA CTOPOHAMH.

I/IHBCCTOp HC HMCCT IIpaBa OTKa3bIBATBCA OT MCIIOJIHCHUA 00513aTEIILCTB 10

@opBapIHOM CHEIKE 3a HCKIOYEHUEM CIy4aeB, MPEAYCMOTPEHHBIX IYHKTOM 7.2
Jlorosopa.
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5.14. Jlomyckaetcst oOcyxnaeHue ¢ MHBecTopoM ycnoBHil COBEpIICHHS Omepanuit
KYIUTU-TIPOAQXH IO TeJdeQoHy, BO BpeMs TOPrOB C yKa3aHHEM BCEX IapaMeTpoB
[Nopyuenus B coorBercTBUM ¢ [Ipunoxkenuem 2 k Hactosuiemy Jorosopy.

Ecnu UnBectop naet [lopyuenue no tenedony, luBecTop nomkeH nepeaaBaTth Takue
[Topyuenust bpokepy o Homepam tenedoHOB, ykazaHHbBIM bpokepom B pazaene 17
Hactosmero JloroBopa. MuBecTop 00si3aH KaXIblii ceaHC Tele(OHHON CBS3H C
bpokepom HauMHATE ¢ IPOU3HECEHUSI TPUCBOEHHOTO eMy bpokepom Koma MuBectopa,
yKa3aHHOTO B I1. 9.1. HacTosiero /lorosopa.

5.14.1. Tlpu BoictaBnenun [lopyuenus mo tenedony MuBecTop B 00s3aTeabHOM
MOPSIAKE TPOTOBAPUBACT:

- xox MuBecTopa;

- Haszanme oprammzaiun u @Damunusg, UM, OTYECTBO YMOJIHOMOYEHHOIO
npencrasurtend ([loBepeHHoro);

- HampaBJICHUE CACIKHU (KyIUIs/TIpoaxKa);

- HAUMEHOBaHUE [IEHHON OyMaru (’MUTEHT, BUJI, TUII, HOMEp BbITTycKa, cepus LIb, nnas
uHdopMaIys, OTHO3HAYHO UICHTU(DUIMPYIOIIas IIEHHYIO Oymary);

- KOJIMYECTBO IIEHHBIX Oymar;

- [IEHA UCTIOJIHCHHUSI.

5.14.2. Bce cymectBenHble ycnoBusi [lopyuenus noBropeHsl (IPOU3HECEHBI BCIYX)
pabotHukoM bpokepa Bcien 3a THBecTOpoM.

5.14.3. WuBectop cpa3zy mociie MmoBropa paboTHHUKOM bpokepa CcCylecTBEHHBIX
YCJIOBUHM MOpyYeHUs MOATBEpAUI cBoe [lopydueHue myremM npou3HEeCceHus JII0Ooro u3
cnenyromux cioB: «lloarBepxnaro», «Cormacen», «Bepuo», «IA» nnu uHble ciioBa,
HEJBYCMBICIIEHHO MOJITBEPKAAIOIIEE COITIacHe.

5.14.4. Tlopydyenue cuuTaercs NOPUHATHIM bBpokepoM B MOMEHT MNPOU3ZHECEHHUS
MOATBEPKAarouero ciosa MHBecTopa.

5.14.5. TlpunsteiM Oyner cuutathcsa TO IlopydeHue, TEKCT KOTOPOTO MPOU3HEC
pabotuuk bpokepa.

5.15. MuBecrop noareepxkaaet Bce [lopyuenus, nepenannsie bpokepy no tenedony,
MOCPEICTBOM (PaKCUMUIIBHOM CBsI3W B JIeHb otTnaud [lopydeHuss mo Tenedony.
dakcumuibHOE oaTBepxkaeHue [lopyuenust luBecropa, nepeganHoro no tenedony,
JOJIKHO OBITH COCTaBieHO Mo (opme, ykazaHHOU B IIpuinokeHun 2 K HACTOSLIEMY

[orosopy.

dakcummbHas konus [lopydenus, nepenannoro no tenedony MuBectopoMm, T0mKHA
MMETh HA BEPXHEM I10JI€ MAPKUPOBKY «DaKkCUMUIIbHAsA KOMUSA YCTHOTO MPHUKA3a — HE
TIOJJICKUT UCTIOJTHEHUIO». B ciiyyae OTCYyTCTBUS TaKOM MapKUPOBKUA bpOKeEp HE HECET
OTBETCTBEHHOCTh M HE Bo3Mellaer MHBecTOpy YOBITKM 3a COBEPIICHHE OIepaluu
nBaxbl — 110 [lopyuenuro, nepenanHoMy 1o TesnedoHy, U 1o HakCUMUIBHOW KOTTHUU
[Topyuenusi, mepenaHHoro 1o Teaedony.

He mnozmnee 2-x mHedl co aHS HampapieHUs ¢dakcuMuiabHON Komumu HMHBecTop
HampaBisier bpokepy opurunan Ilopydyenus Ha OymakHOM HocuTene (WU B
MIPUPABHEHHOM 3JIEKTPOHHOMU (popme).
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5.16. HuBecrop BmpaBe OTMEHHUTH paHee nogaHHoe [lopydenue comacuo 1.4.8.
JloroBopa ¢ ykazanuem «OTMeHay.

6. Oobecneuenne odsizaresbecTs UHBecTOpa

6.1. Jlusa obecnieuenus obs3arenscTB HBecTopa nepen bpokepoM 1o MCIOTHEHUIO
omnarel uiau mnocraBku LleHHeix Oymar bBpokep mnpousBogut PesepBupoBanue
JICHE)KHBIX CPE/ICTB B BUJIE YMEHBUICHUS IUTAaHOBOM MO3UIINH 10 ACHEKHBIM CPEACTBAM
win PesepBupoBanue LleHHBIX Oymar B BUJE YMEHbBILIEHUS IUIAHOBOM MO3ULUU IO
[{eHHbIM Oymaram.

6.2. Hopwma Pe3epBupoBanus eHexKHbIX cpelncTB U LleHHbIX Oymar B oOecrieueHue
oOsi3arenscTB MHBecTOpa ycraHaBiuBaeTcsi bpokepoM W JOBOAUTCS A0 CBEICHUSA
HNuBecropa. B cinydae eciau gaHHas HoOpMa HE YCTaHOBIIEHA, BpokepoM Mpou3BOIUTCS
PesepBupoBanue B pasmepe 100% cymmbl obsi3arenbctB MHBecTopa 1o oruiare
[ennbix Oymar, 100% o6bema llennsix Oymar umu 100% Tekylie pbIHOYHOM
ctoumocTu L{eHHBIX OyMmar, mojyiexxaniux mpoaaxe.

6.3. P€3€pBHpOBaHI/I€ IMPOU3BOAUTCH 3a CUCT CPCACTB HA HI/IHGBOM CycCTC I/IHBGCTOpa,
NpCAHA3HAYCHHOTO JIs1 Y4CTa CPCICTB I/IHBCCTOpa 1o oI1cpanusim ¢ HCHHLIMI/I
6YMaFaMI/I Ha TOpFOBOﬁ I1omaake, Ha KOTOpOﬁ 3aKJII0YCHA CDOpBapI[HaSI CACJIKa, NN
3a CUYCT HGHHBIX 6YMaF, HaxXoAAIMMNXCA Ha Cuete ACIIO I/IHBGCTOpa.

6.4. Ilopyuenuss MuBecropa NPHUHUMAIOTCS K HCIOIHEHUIO TPU YCIOBHH, YTO
OCTaTOK CPEJICTB Ha COOTBETCTBYyIoUIEM JInlieBoM cuete miam octarok LleHHbIx Oymar
Ha Cuere neno MHBecTOpa No3BOJIAET TpoU3BeCTH Pe3epBupoBanue.

6.5. B 1eHp MmIaHOBOTO WCIIOJIHEHUS, COOTBETCTBYIOIIETO 00s3aTeIbCTBA
HNuBectopom bpokep yBenwuuBaeT pasMmep IJIAHOBOM TO3HMIMH 1O JICHEKHBIM
cpeactBam MuBectopa Ha cymmy PesepBupoBaHusi win (€ciud pe3epBUPOBAHUE
OCyHIECTBISIIOCHh B popme LleHHBIX Oymar) yBennmuuBaeT pa3mMep IIaHOBOW MO3HUIINN
no LlenHsiM Oymaram.

7. Ciay4yan HencnoJIHEHHS pacueToB Mo @opBapaHOi caesike

7.1. WuBecrop HanenseT bpokepa HEOOXOAMMBIMHU MOTHOMOYMSIMHU TIPEICTABUTEIIS
JUTSl YPEryJIIMpOBaHUsl ¢ KOHTPAreHTOM JIFOOBIX CIIOPOB M PAa3HOTIIACHUM, CBSI3aHHBIX C
ucrnosHeHueM PopBapHBIX CCIOK.

7.2. B cnyyae HEMCIOJHEHUSI KOHTPAreHTOM 00s3aTesibcTB 0 PopBapAHON CEIKe
HMuBecTop MMeeT NmpaBo MO COMIacoBaHUIO ¢ bpokepom u B pamkax Perymupyrommx
JTOKyMEHTOB TOproBo# IJIOMIAIKK U MPaBHII JEJIOBOTO 000pOTa U3MEHUTH YCIOBUS
pacueToB WM OTKA3aThbCs OT UCTIOTHEHUST 0053aTENIbCTB IO CHCIIKE.

7.3. B ciuyuae ecniu MuBectop He obOecrieumn Ha cBoeMm (Cuere Jerno KOJIMYecTBa
[lennpix Oymar, HEOOXOAMUMOTO JIJIsl TIPOBEACHHS TTOCTaBKU 1Mo DopBapIHOM crenke
npogaxu Llennbix Oymar, bpokep mmeer mpaBo 0e3 coriiacoBaHus ¢ MHBecTtopoM
npuoOpecTd OT CBOEro MMEHW M 3a cueT MHBecTopa HEIOCTaroIiee KOJIWYECTBO
nojuiexammx moctaBke L[eHHbIX OymMar Mo TEKyIIMM pPHIHOYHBIM II€HAaM B JICHb
IUTAaHOBOTO HcronHeHus: MHBectopoMm 00s3arensCTB mo mocraBke LleHHbIX Oymar
HE3aBHCHUMO OT MCIIOJHEHHs] KOHTPAreHTOM 00s3aTeNbCTB 1o oruiare LleHHbix Oymar.
B ciydae HEBO3MOKHOCTH TTPHOOPETEHUST HEOOX0MMMOTo KomuecTBa [leHHbIX Oymar
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Bbpokep wumeer mnpaBo NPEANPUHATH JIOObIE NEUCTBUSA MJIs  ypEeryJupOBaHUs
00513aTeNIbCTB Mepe]l KOHTPAreHTOM.

7.4. B cmydae ecnu octatok cpeAcTB Ha JIuneBom cuere MHBECTOpa HEAOCTATOUEH
muis orutathl Llennsix Oymar, bpokep nMeeT nmpaBo npojaTh Ha CyMMY 33J0KEHHOCTH
HNuBectopa oT cBoero uMmeHu npuHaiexamue HMuBectopy llennblie Oymaru 1o
TEKyIIUM pBIHOYHBIM LI€HaM B JICHb IJJAHOBOIO ucCIHoONHEHUs HWHBecTopoM
o0s13aTenbeTB 1o omiare L{eHHpix OyMar He3aBUCMMO OT MCIOJTHEHHUS KOHTPAareHTOM
00s13aTenbCTB 1o noctaBke LleHHbIx Oymar.

7.5. HuBectop 00s3yeTcsi BO3MECTUTH JIOOBIE pacxoibl, TOHeCeHHbIE bpokepom B
IIPOLIECCE YPETYIUPOBAHUS 0053aTENIBCTB 0 TOCTaBKe WK oruiaTe LleHHsIx Oymar.

7.6. B ciydae ecnu perynMpymloIMMU OpraHaM{ HAJIOKEHbl OTPAHUYEHHUS Ha
oOpamenue llennsix Oymar, Aenaroniue HEBO3MOXHBIM IPOBEACHHE PacueToB IO
dopBapaHOW caenKe, YperylupoBaHHE 00s3aTelnbCcTB IO cleike bpokepa u
KOHTpareHTa MPOU3BOAUTCA B COOTBETCTBUU C PerymumpyromuMu JI0KyMEHTaMU
ToproBoii MIIOIIAJKH, MpPaBHWJIAMH JI€JIOBOrO 000OpOTa U  PaCHOPSKEHUSIMU
PETYAUPYIOIIHUX OPTaHOB.

8. IHopsinok nmpegocrasiennst OTyeToB

8.1. bpokep npencrasnser MaBecTopy OTUeT 1O caenkam u onepanusiM ¢ LleHHpMu
Oymaramu, COBEpPIICHHBIM B uHTepecax KieHTOoB B TedeHue AHsA, OTyer 1O
ucnoiaHeHno GopBapHBIX CAEIOK, a TAKXKe cocTaBe U ctouMoctu noptdens Knuenra
B equHOM Qopme (maree — Otuer bpokepa), kotopsie Hampasistorcs HBecTopy He
Mo37iHEE cleAyromero pabodyero mHsA TOcie MPOBEACHUS COOTBETCTBYIOIIMX
onepanuii. Conepxanue OTueToB bpokepa ycTaHaBIMBAaeTCsi B COOTBETCTBUU C
TpeOOBaHUEM JICHCTBYIOIIETO 3aKOHOAaTeNIbcTBA Poccuiickoit Denepanum.

8.2. bpokep mpenoctaBmser WuBectopy Otuer bpokepa 0 COCTOSHMHM CYETOB
HNuBecropa mo cuaenkam u onepauusM ¢ LleHHbiMu Oymaramu, Opu  YCJIOBHH
HEHYJEBOro canpao Ha JInneBoM(-bix) cuete(-ax) IHBecTOpa, B TEUEHUE MEPBBIX MATH
pabounx aHel Mecsa, CISAYIOUIETo 32 OTYETHBIM NEPUOAOM:

- HE peXe OJIHOTO pa3a B TPU Mecsilia B ciydae, eciu 1o JlutieBomy (-biM) cuety(-
am) MHBecTopa B T€UEHUE ATOT0 CPOKA HE MPOU30ILIO ABUKEHUS JEHEKHBIX CPEJICTB
niu LleHHpix Oymar;

- HE peXe OJIHOI0 pa3a B MECAII B cllydae, €ClId B TeUEHHUE MPEbIIYIIETro Mecsia
no Jluneromy (-biM) cuety(-am) MlHBecTOpa MNpOM3ONLIO JBHKEHHE JIEHEKHBIX
cpenctB unu [{enHbIx Oymar,

8.3. Opurunansl OTueToB bpokepa 3a NOANMUCHIO YIIOJTHOMOYEHHBIX JIUIL U MTeYaThIO
banka npenocTaBisIFOTCS Ha OyMa)KHOM HoOcHUTene mo TpeboBaHuio MHBecTopa u
MOTYT OBITh MOJIY4YEHBI 10 aJIpecy, ykazaHHomy B 11.17 Jlorosopa.

baHK oCylIecTBIIIET pacChUIKY 3JIEKTpOHHOM kommu Otdera bpokepa 1o
pEKBU3UTaM, yKa3aHHbIM B 1.17 JloroBopa, cpeiacTBamMHu 3JIEKTPOHHOM JOCTaBKH,
BKJIKOYAs AJIEKTPOHHYIO MOo4YTy. CTOPOHBI MPU3HAIOT, YTO TaKas JTOCTABKAa CUUTAETCS
HaJUIeKalUM IpeocTaBieHueM uHdopmaiinu, cogepsxaieics B Otuere bpokepa.

8.4. 1o 3anpocy UuBecTopa bpokep BrichimaeT nadopmanuio cormacHo [Ipunoxenuto
Ne9 u bazoBomy cTanmapTy 3alUThI PAB U UHTEPECOB (DU3MUECKUX U IOPUANICCKUX
JUI] —ToJTydatesiel PUHAHCOBBIX YCIIYT, OKa3bIBAEMBIX WICHAMH CAMOPETYIUPYEMbIX
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opranm3amuii B cdepe (UHAHCOBOTO PBIHKA, OOBEIUHSIONMMX OPOKEPOB,
pa3pabOTaHHOTO CaMOPETYJIMPYEMbIMU OpPTraHU3AIMAMU (PUHAHCOBOTO pPBIHKA H
yTBEpkKJIeHHOro bankom Poccun.

8.5. TlpenocraBnenue bpokepom MuBecTOpy HHPOpPMAIMH B paMKaX UCIIOJIb30BAHUS
CtopoHaMH DJJIEKTPOHHOW CHCTEMBI OPOKEPCKOTO OOCITYKMBAaHUS HE SBIISACTCS
OCHOBaHMEM [UIsi OTKaza bpokepa ot mpencraBienuss HHBecTOpy OTYETOB O
BoinoHeHnu [lopyuenuit MaBecTopa.

8.6. bpoxep nampasisier MuBecTtopy st cBepku HH(MOpManuio 006 ocTaTkax Ha
JInneBsix cuetax MuBecTopa mo coctosinuio Ha 01 stHBapst KayK0ro roja.

8.7. KnneHT 00513aH 03HAKOMHTBCS C MPEIOCTaBICHHBIM eMy bpokepom otuetom. [1pu
HaJIMYMK Bo3pakeHUH KiMeHT nMeeT mpaBo He mo3jaHee S5 (MATH) pabodmx JHEH ¢
MOMEHTa IPEJOCTABICHUSI €My OTYeTa YBEJOMUTh 00 3ToM bpokepa B mucrMeHHOM
BUJE C yKa3aHWEM I[IPUYMH HECOINacus C KOHKPETHBIMH  CBEACHUSMH,
coJepKamMucs B oTuetax. Bospaxenuss KiomeHTOB paccmaTpuBaeTcs B CPOKH U
nopsiake, nmpeaycMoTrpennsie mm. 13.4 — 13.14 Jlorosopa.

B ciIydac, cClIn KnueHT He 3asBIIsieT B TCUCHUE YKa3aHHOTI'O CPOKa O HAJIUIHNH
BOBpEDKGHI/II\/'I, OTHYCT, Hpe,Z[OCTaBJIGHHBIﬁ BpOKGpOM, CUHUTACTCA IIOJIYUYCHHBIM H
IIPUHATBIM KnuenTom.

[Ipn Henosmyyennn OTYETOB B CPOKH, YCTAHOBJIEHHBIMU B Il. 8.1. n mm. 8.2.
JHoroBopa, KnueHT 00si3aH MHCBMEHHO yBENOMUTH 00 3TOM bpokepa He mosnHee
Pabouero aHs1, caenyroniero 3a JHEM OKOHYaHHSI CPOKOB MPEJOCTaBICHHS OTYETOB, B
IIPOTUBHOM ciydae KiueHT He BlpaBe B JAJIbHEHIIIEM CChUIATHCS HA UX HEITOIYYEHUE
WJIM HECBOEBPEMEHHOE ITOJIyYEHHUE.

8.8. B ciyuae npekpamienus JloroBopa o OpokepcKoM 00CTyKUBAaHUH B COOTBETCTBHH
¢ n.15 bpokep npeaocTaBiasieT OTYETHBIE JOKYMEHTBI IO MUCbMEHHOMY 3aIpOCy, €CIIH
CPOK XpaHEHHs 3alicel BHYTPEHHETO yueTa He UCTEK.

9. Perucrpaunonnsiii Kox UuBecrtopa.

9.1. bpokep mnpucBauBaer MuBectopy Kon KOTOPBIN SIBIIIETCS
uneHTuukanuet MHBecTopa, W cchUlka Ha KOTOPBIM oO0si3aTenbHa TPHU JIFOOBIX
oOparieHusix k bpokepy.

9.2. MHuBecrop w/umm ero IloBepennsiii 00s3yeTcss He pasmiamarh cBod Koj Bo
n30€KaHNe UCTIOJIH30BAHUSI €10 TPEThel CTOPOHOM.

10.  OtBercTBeHHOCTH CTOpPOH.

10.1. CTopoHBI HECyT MMYIIECTBEHHYI0 OTBETCTBEHHOCTh 32 HEBBIIIOJHEHHE WMHU
yclIoBUI HacTosiiero JloroBopa u B cllydyae HMX HapylIeHUs OO0si3aHbl BO3MECTHUTH
JPYTOil CTOPOHE BCE YOBITKHM, BOSHUKIIINE MO UX BUHE.

10.2. Bpokep He HEceT OTBETCTBEHHOCTH 3a MOJHOE WJIM YaACTUYHOE HEBBIMOJIHEHUE
[Topyuenuii HMHBecTopa, €cCiyd 3aKIOYEHHE CHEIKM Ha OCHOBaHUU IlopyueHus
HNuBecTopa OKa3aJoCh HEBO3MOXHBIM BBUJY OTCYTCTBUS BCTPEUYHBIX 3asBOK Ha
JAHHBIX HEHOBBIX YCIOBHSIX.

10.3. Bpoxkep He HEceT OTBETCTBEHHOCTH 3a UCIIOJTHEHHE 00s13aTeILCTB KOHTPAareHTOM
10 CJIIEJIKE.
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10.4. bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKH, MOHECEHHBbIe HHBecTopoM
BCJICAICTBUE JCHCTBUSL OOCTOSITENBCTB HEMPEOJOIUMON CHIIBbI, K KOTOPBIM OyIyT
OTHOCUTCS, HO HE€ HCKIIIOUUTEIbHO: CTUXHUUHBIE OEICTBUS, BOCHHBIC KOHMIMKTHI,
pEUIEHNUsT OPTAaHOB TOCYJAPCTBEHHOM BIIACTU U yrpasieHus: Poccurickon denepanuu,
a Takke TexHuyeckue cObou Kimpuurosoit cucrembl, Opranuzaropa TOPrOBIU U
Jeno3urapusi, yCTpaHUTh KOTOPbIE TEXHUYECKUMU CpelicTBaMU bpokepa HEBO3MOKHO.

10.5. Bpokep He HeceT OTBETCTBEHHOCTH 3a JIOObIE YOBITKH, TIOHECEHHBIC
HHuBecTopoM B pe3ynbTare Haexaniero BbImonHeHus bpokepom Ilopydenuid,
NOJy4eHHBIX OT MHBecTopa no tenedony win hakcy, uiam B UHOU (opme.

10.6. Bpokep He HeceT OTBETCTBEHHOCTh 3a JIOObIE YOBITKH, TIOHECEHHBIC
HNHBecTopoM, B cilyyae HEBBINOJHEHUs bpokepom IlopyueHnii, nepemaHHbIX C
HapyluleHueM TpeOOBaHUM, MPEAbABIAEMbIX K TakuM [lopydeHusM HacToSIIHUM
JloroBopom.

10.7. Bpokep He HeceT OTBETCTBEHHOCTH mepen MHBecTopoM 3a roObie YOBITKH,
BO3ZHHKIIIME BCIICACTBUE BBINMOIHEHUSI bBpokepoMm 00s3aTeNbHBIX MPEANHCAHUM,
TpeOOBAaHMI M TIpaBWJ, YCTAHOBJIEHHBIX PerymupyroomuMu JOKyMEHTaMU H
Ycenosusamu.

11. Kommuccum 1 pacxoasbl.

11.1. 3a BeimonHenue [lopyuenuit MaBecTopa no Hactosmemy JloroBopy MuBecTop
ymiaunBaeT — bpokepy — koMuccHoHHOe — Bo3HarpaxiaeHue.  KomuccmonHoe
BO3Harpaxkjenue bpokepa B3umaercs B JlaTy 3akitoueHUs1 CAEIKA B COOTBETCTBUM C
Tapudamu KOMHUCCHOHHOTO BO3HArpaXkJIeHUs, YCTaHOBICHHBIMU bpokepom (manee -
Tapudsl), 3a uckiIoueHUEM cirydasi, ykazanHoro B 1. 11.2 Hactosiiero Jlorosopa.

11.2. B cmydae HEIOCTAaTOYHOCTH JCHEKHBIX CpeACTB Ha cuere MHBecTopa Ha
yaepKaHue KOMHUCCUU MPU 3aKIodeHur GopBapaHON CAECNKUA Ha mpoaaxy LleHHbIx
oymar Ha OpraHu3oBaHHOM pblHKe [leHHBIX Oymar, yaepX’aHue KOMHUCCUU
OCyIleCTBIsIeTCS bpokepoM B AaTy IpOBEAECHUS PACYETOB MO CHIEJIKE.

11.3. Bpokep mmeeT MpaBO W3MEHATH JeHCTByrome Tapudbl B OTHOCTOPOHHEM
nopsiike ¢ oOs3arenbHbIM oOmoBeuieHueM lHBecTopa He mo3AHEe, YeM 3a CeMb
OAHKOBCKHUX JTHEW J0 BCTYIUICHHS B CHITy HOBBIX Tapugos.

11.4. WnuBectop Takxke Bo3MemaeT bpokepy mpourie MOATBEPKACHHBIE PaCXOMAbI,
cBsi3aHHble ¢ ucnonHeHueMm [lopyuenuit HMuBectopa wuw/mnm oOCITyXKHUBaHHEM
HNuBecTopa Ha ToproBoi miomaaxe.

11.5. NuBectop mpenocrtasisier bpokepy mpaBo crucaHus 0€3 JOTOTHUTEIHHBIX
pacriopsikeHuid co CcTOpoHbl MHBecTOpa KOMHUCCHOHHOIO  BO3HArpaxkacHwus,
npuYUTaronierocss bpokepy, a Takke KOMUCCHOHHOTO cOopa OpraHuzaropa TOPTOBIH
U Npounx pacxonoB bpokepa (ykazanubix B 11.11.4 Hacrosimero [JoroBopa), co cBOEro
JlumieBoro cuera, a TakKe JIFOOBIX HHBIX CUETOB, OTKPHITHIX Y bpokepa.

11.6. Bpoxkep cocraBiser cueTa-pakTypbl U nepenaét ux MHBecTtopy He pexe OHOro
pasza B MecsLL.
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12. Hanorn.

12.1. B oTHOIIEHUH TOXOJOB, MOJYYCHHBIX IOPUIUUYCCKUMHU JIMIIAMH - PE3UACHTaMU
P®, 00s3aHHOCTH MO pacyeTy W yIulaTeé HajJorOB B COOTBETCTBHHM C HAJIOTOBBIM
3aKOHOAATEILCTBOM PD Bo3naraercst Ha caMUX IOPUINYECKUX JIHII.

12.2. Bpokep ocymecTBisgeT (yHKIIMH HAJOTOBOTO areHTa B  OTHOILICHUH
IOPUIMYECKHUX JIML, HEe TMPU3HAHHBIX B TOPSAKE, MPEIYCMOTPEHHOM HAJIOTOBBIM
3akoHonaTenbcTBOM P®D, pesunentamu PO. HamorooOnoxeHne Takux HOPUIAYECKUX
JIMI] OCYIICCTBIIIETCS B COOTBETCTBHHM C 3aKOHOIATENLCTBOM P® u moroBopamwu
(cornamenusiMu) 00 n30eKaHUHM TBOMHOTO HAJOTOO0I0KEHHUSI, 3aKI0UYeHHBIMU PD ¢
JPYTUMHU CTPaHAMHU.

HNHBecTOp CaMOCTOSTENBRHO HECET MOJIHYIO OTBETCTBEHHOCTD 32 HEMPEICTABICHUE WIIH
HECBOEBPEMEHHOE TMPEACTABICHUE bpokepy [TOKYMEHTOB, MPEIyCMOTPEHHBIX
JIEUCTBYIOIIUM HAJIOTOBBIM 3aKOHOAATENBCTBOM P®, MOATBEPAKAAIOIINX €O MTPAaBO HA
OCBOOOKJICHHE OT HAJOTOOOJIOKECHMS WIM YAepKaHHWE Hajora IO IMOHWKCHHBIM
CTaBKaM.

13.  Ilopsaok pa3penieHUsi CIIOPOB U A0NMYCTHUMBIE J0KA3aTEJIbCTBA.

13.1. Bce mnepenannbiec MHBeCTOpOM pa3HBIMH CPEICTBAMHU CBS3H JK3EMILISAPHI
[TopyueHuii Ha COBEPIICHUE OTHEIBHO B3STOM KOHKPETHOW claenku ¢ LleHHbIMU
Oymaramu, perlaMeHTHpyeMble  HacTosmuM  JloroBopoMm, JOKHBI —~ UMETh
COBIAJAIOIIHE:

HOMep (cepuro) BeiTycka LleHHbIX Oymar,

cuet MHBecTOpa, o koropoMy npuHsATo [lopyuenune

nary v Bpems npuema [lopyuenus

HauMeHoBaHue ToOproBoi IUIONIAIKKM W/WIW HAaMMEHOBaHHE SMUTEHTa [[eHHBIX
Oymar,

e konu4ecTBO LleHHbIX Oymar,

® CyMMY JICHEXKHBIX CPEICTB, B peesax KOTOPOU IerlcTByeT bpokep,

® BU/ OIICpaLINH,

® CPOK UCIIOJIHEHMS,

® [ICHY.

Bce ykaszannbie 3x3emMIuapsl [lopydyenunid, HE3aBUCUMO OT CPEACTB CBS3U, KOTOPBIMHU
ObLTM epeanbl Takue [lopyueHus, JOMKHBI TAK)KE UMETh TTOJIHOCTHIO COBITA IAIOIIINE
pekBU3UTHI (1aTy 1 HoMep [lopyuenus).

13.2. Tlpu paspelieHun CIOPOB, KOTOPhIE MOTYT BO3HUKHYTHh W3-3a HECOBMHAICHUS
ykazanHo B 1. 13.1 uHdopmanuu B IlopyueHuu, nepenaHHoM 10 Telie(oHY,
[Topyuenun, mepeaaHHOM MOCPEACTBOM (DAKCUMUILHOM CBSI3U WM OPUTHHAJIOM
[Topyuenusi, CTOpOHBI NMPUHUMAIOT B Ka4ECTBE JOKa3aTesIbcTBA (haKTa COBEPILICHUS
CHEJIKM W YCJIOBHUH JaHHOW CHENKU 3amucH Tele(oHHBIX meperoBopoB llopyuenus
HNuBectopa, nepenannoro MuBectropom bpokepy mo tenedony, konuto [lopydenus,
npuHsaToro bpokepoM mocpenctBoM (GaKCUMHIBHOW CBSI3M, a TaK)KE OPUTHHAJIBI
[lopyueHnnii.

13.3. CTopoHBI yCTaHABJIMBAIOT, YTO 3alUCh TEIC(MOHHBIX IEPETOBOPOB HMEET
MPEUMYILECTBEHHYIO CHITy Hajl (pakcuMuiibHOU konuel [lopydenus.
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13.4. WHBecTop HampaBiseT 3asBICHUS, BO3pPAXKEHUS U KalnoObl (mamee —
OOpaienus (kano0bl)) MOYTOBBIM OTIPABICHUEM IO aJPECy MECTOHAXOXKICHUS
Bpoxepa m6o nepenaet OOparieHus (x&ano0bl) 1o MecTy oocmyxuBanus. OOpalieHus
(>kaJ100BI) MPUHUMAIOTCSI B THCHbMEHHOM BUJIC.

Jns ueneut Hacrosmero Jloroopa:

- MOJ <«CKaJloboW» MmoHuMaeTcs npocbba KiimeHTa o BOCCTaHOBICHUH WU 3allUTe
€ro MpaB WM UHTEPECOB, HAPYILIEHHBIX bpokepom,

- moxa «oOpalnieHruemM» MmoHumaeTcs: HamnpasieHHass Kimmnentom bpokepy mnpock0a,
MpeIoKeHue MO0 3asBIICHHE, Kacarolleecs OKa3aHUs (PMHAHCOBOM YCIyTd, HO HE
SBIISAIOIICECS KaT000M.

Paccmotpenne OOpameHuid (3kao0) OCYIIECTBISETCS B COOTBETCTBUU C
JNEUCTBYIOIIMM  3aKoHomarenbcTBOM  Poccmiickot  denepaunu HW - HACTOSALIUM
JloroBopom.

[Toctynatomue bpokepy OOpameHust (kajoObl) MOJIEKAT PErUCTpallid B
o0mmeM TMOpsAKe, YCTAaHOBICHHOM baHKOM [yIsi TIpueMa BXOISANIUX JOKYMEHTOB
(kanoOw1), bpokep oOecneunBaeT UHOOPMUPOBAHUE KIUEHTA O TMOJTYYECHUU
Oo6pamienus (xano0).

13.5. OOpamenust (>kanoObl), HE coAep)Kallke CBEASHUW O HaWMEHOBaHUU
(baMuiIMK) MIM METOHAXOXKJICHUH (aapece) 3asBUTEIIS, IPU3HAIOTCS aHOHUMHBIMHU U
HE pacCMaTPHUBAIOTCHI.

13.6. bpoxep orka3piBaeT B paccMoTpeHun OOpaiieHuid (3kanol) Mo CymecTBy B
CJIETYIOIINX CIydasx:

- B OOpauienuu (;xanode) He ykazaHbl uaeHTuguiupyromue Kivenra ceenenus;

- B O0parnienuu (xanobe) OTCYyTCTBYET MOAMKUCH (AJIEKTpOoHHas noAnuck) Kimenrta v
€ro YIOJIHOMOUYEHHOTO MPECTABUTEIIS;

- B OOpamenun (xkano0e) comepkarcsi HEUEH3YpHbIE W/WIM OCKOpOUTEIbHbIE
BBIp@XEHMsI, Yrpo3bl HMMyIlecTBYy bpokepa, MMyIIECTBY, *KU3HU W/UIU 30POBBIO
paboTHUKOB bpokepa, a TakKe YWICHOB UX CEeMEN;

— TEKCT MUCbMEHHOTO oOpalieHus (3kano0bl) He MOAIAeTCs MPOYTEHUIO.

13.7. OOpamenus (>kamoObl) paccmarpuBatorcss B Tedenwe 30 (Tpummarn)
KaJICHJApHBIX JHEH CO JHS TOCTYIUICHUS, a HE TpeOyromue TOMOJHUTEIHLHOTO
U3y4yeHus U npoBepku — B TeueHue 15 (IlarHaauaru) kaneHaapHbIX AHEH, €ClIM UHOU
CPOK HE YCTaHOBJICH (peepaIbHbIM 3aKOHOM.

13.8. OOpamenus (xaao0bl) MOTYT OBITh OCTaBICHBI 0€3 PACCMOTPEHUS, €CIHU
MOBTOPHOE O0OpallleHne HEe COJEPKUT HOBBIX JAHHBIX, 4 BCE HM3JOKEHHBIE B HUX
JIOBOJIBI M1 0OCTOSTENIHCTBA PAHEE TTOJTHO U OOBEKTHBHO PACCMATPUBAIIUCH U 3aIBUTEITIO
Op1 jmaH otrBer, Jbo OOpameHne (bkao0a) COMEPIKUT BOIMPOC, PACCMOTPEHHE
KOTOPOTO HE BXOAWT B KOMIIETCHIIMIO bpokepa, 0 ueM yBeqOMIIIETCS JIUIIO,
HanpasuBiee OOpaienue (kanooy).

13.9. bpokep BmpaBe mpu paccmorpenun OOpamieHus (KaJIoObI) 3ampoOCUTH
JOTIOJTHUTENIbHBIC JOKYMEHTHI WK cBenieHus y Kinuenra.

13.10. IlucekMeHHBIM OTBET 3asABUTENIO O pe3yibrarax paccMmorpenus OOpaleHus
(>kanoO0kI), MOMKEH COJAEp)KaTh MOTHBHPOBAHHBIA OTBET Ha KaXKIbI H3JI0KECHHBIN
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3assBUTENeM noBoa. Ecnm skanmoba ynoBieTBopeHa, To KineHTy HanmpaBisieTcsl OTBET, B
KOTOPOM TIPUBOJIUTCSl Pa3bSICHEHUE, KaKWe JECUCTBUS MPUHUMAIOTCS Bpokepom Mo
Kajmobe M Kakue JEeUCTBUS JOJDKEH NpeanpuHsaTh KnueHT (eciu oHM HEOOXOIUMBI).
Ecnu xanoba He ynosieTBopeHa, To KilmeHTy HanpaBisieTCsi MOTUBUPOBAHHBIN OTBET
C yKa3aHHEM MPUYHH OTKa3a.

13.11. OtBer Ha OOpamenue (xxano0y) HampasisieTcs MHBECTOpY TeM ke crmocoooM,
KOTOPBIM OBITO HampasieHo OOparienne (xkanoda).

13.12. bpokep ocTaBiseT 3a coOOH MpaBO B CIydyae BO3HMKHOBEHHS CIOPHBIX
CUTyalluld B 3aBHCHMOCTH OT CYIIECTBAa CHOpa 3a0JOKHPOBATH IMOJHOCTBHIO WIIH
YaCTUYHO omepalyu 1o cuetam KitmeHnra 10 pa3penieHust JaHHBIX CIIOPHBIX CUTYaITHH
160 10 noctmwkeHns CTOPOHAMU COTIIAIICHHS.

13.13. CTopoHBI AOTOBOPUINCH MPUHUMATh BCE MEPBl K Pa3pelICHUI0 Pa3HOIIACHUil
MEXy HUMHU 110 HacTosuieMy J[oroBopy myTeM ABYCTOPOHHUX IeperoBopoB. CTopoHa
0 oOpamieHusi B Cy[ HalpaBiIIe€T HE HCIOJNHUBLICH o00s3arenscTBo CTOpOHE
npereH3uio. CTopoHa, MMOJIy4nBIIas IPETEH3HI0, JODKHA PACCMOTPETh €€ B TEUCHHE
30 kaneHAapHbBIX THEW U COOOUIUTH O PE3yabTarax paccMoTpeHus apyroit Ctopose.

13.14. B cnyuae, ecnu CTOpOHBI HE JOCTUIIIM B3aMMHOTO COIVIACHS, BCE CIIOPHI,
cBsi3aHHbIe ¢ JloroBopoM, OyayT mepenaHbl Ha PAacCMOTPEHHUE B COOTBETCTBUU C
JEUCTBYIOIIMM POCCUUCKUM 3aKOHOAATEIBCTBOM B ApOUTpaXHBIA Cy1 Topojaa
MOCKBBI, €CIIM MHOE HE MPEAYCMOTPEHO AEHCTBYIOIIUM 3aKOHOIATEIbCTBOM.

14.  IIpo4ue BONPOCHI.

14.1. Bce nomonHEeHUs, MNPUIOKEHHUS W HU3MEHEHUS SBISIOTCS HEOThEMJIEMOU
cocTaBHOM yacThio HacTosiiero {oroopa. Jlonomnenus u u3ameHeHus k Jlorosopy
o(opMIISIFOTCS B MTUCbMEHHOM (hopMe, MOANMUChIBalOTCS 00erumu CTopoHaMH.

14.2. B cnydae, eciau OTACNIbHBIC TOJIOKEHUs HacTosmiero JloroBopa CTaHOBSTCS
HEJACHCTBUTEIPHBIMA  WJIM  BCTYMAIOT B  MPOTUBOPEUHUE C  JCHCTBYIOIIUM
3aKOHOAATENIHCTBOM P®D, OCTaNbHBIE MOJIOKEHUS] COXPAHSIOT CUITY.

14.3. bpokep WMeeT MpaBO HM3MEHSTH JCHCTBYIOIIME BHYTPEHHHUE HOPMATHUBHBIC
JIOKYMEHTBI, PETYIUPYIOINe B3auMoOoTHoIeHNss CTOPOH, B OTHOCTOPOHHEM TMOPSIIKE
c o0s3aTeNbHBIM oroBenieHueM MuBecropa He mo3auee, yeM 3a 7 (CeMb) pabouux
JTHEH 10 BCTYIUICHUS U3MEHEHUH B CHITY, ITyTEM pa3MEIIeHUs Ha CBOEM O(DHUIINATIEHOM
caiite B MH(OOPMAIIMOHHO-TEJICKOMMYHHUKAITMOHHOM ceTu «IHTepHETY.

14.4. CropoHbl 00s13aHbI MUCHbMEHHO YBEIOMIISTH JIPYT JIpyra B CPOK HE OoJiee AeCATH
pabounx aHEW 000 BCeX M3MEHEHUSX MECTa HAXOXKACHHS, (PaKTUYecKoro ajapeca,
HOMEPOB TeNie(hOHOB, IMJIATEKHBIX PEKBU3UTOB U MOJIHOTO HauMeHOoBaHUs. CTOpoHa, HE
BBITMIOJIHUBINAS 00s3aTENIbCTB COIVIACHO HACTOAILIEMY ITIYHKTY, HECET BCE PHUCKH,
CBSI3aHHBIE C BO3MOXKHBIMU HEOJArONMPUSITHBIMU TOCJEICTBUSMHU, BBI3BAHHBIMU
OTCYTCTBHEM MH(OPMAIIUU O TAKUX U3MEHEHMSIX y Apyroil CTOpPOHHBI.

14.5. Bce wucxondmue nokymMeHTbl CTOPOH MOIMUCHIBAIOTCA YIOJIHOMOYEHHBIMU
mutamMu CTOpOH.

14.6. OxaswiBacMble bpokepom ¢duHaHCOBBIE ycayrn B paMkax JloroBopa He
SIBTISTEOTCSL yCITyTaMU TI0 OTKPBITHIO 0aHKOBCKOTO CYETa M MPUEMY BKJIAIOB.
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14.7. JlenexxHsle cpelncTBa, IepeaaBaeMble Mo HacTosiieMy JoroBopy, He MojaJiexar
CTpPaxOBaHMIO B COOTBETCTBUHU ¢ DenepalibHbIM 3aKk0HOM OT 23 nekadbps 2003 roma Ne
177-®3 «O crpaxoBaHuUW BKJIAI0B (Qusnueckux i B 0OaHkax Poccuiickoit
Denepanumn.

15.  IIpexpamenue lorosopa.

15.1. Kaxnas u3 CropoH BmpaBe B J1000€ BpeMsi B OAHOCTOPOHHEM MOPSIKE
OTKa3aTbCsl OT MCIHOJIHEHWS Hacrosuero /loroBopa myTeM HaIpaBlICHUS APYrou
CropoHe COOTBETCTBYIOIIETO MUCEMEHHOTO YBEAOMIICHHS HE TIO3AHEE, yeM 3a 1 (ouH)
MecsIIl 0 ATkl MpeanonaraeMoro pactopxkeHus JJoropopa. CTopoHbsl IPU3HAIOT, YTO
JloroBop OyaeT cuuTaThesi pacTOPTrHYTHIM Ha OcHOBaHUU HOpMBI ¢T.450.1 'K PO.

15.2. Pacropxenne JloroBopa HE BIUsSEeT Ha JACHCTBUTEIBHOCTh  CJICTIOK,
3aKJIIOYCHHBIX bpokepoM 110 aThl MOJYYEHHUS U3BELICHUA O pacTopkeHuu Jlorosopa,
a TaKKe Ha 3aBepeHus M oOs3arenbcTBa MHBecTopa, 0OycioBieHHbIe JloroBopoM u
3aKOHOAaTeILCTBOM PD.

15.3. Ilpu pacropxkenun JloroBopa mo uHuinuaruBe iobor u3 CropoH bpokep
nojyyaeT oT MIHBecTOpa KOMUCCUH U BOBMEUIEHHE PAacX0/10B, IPUUUTAIOLIUECS EMY IO
JloroBopy 110 1aThl €r0 PaCTOPKECHHUSI.

15.4. Tlpu pactop>kenuu JloroBopa bpokep nepeducisier no ciaeayoimmnum peKBU3uTaM
HNuBecTopa CyMMY OCTaTKa Ha JInueBom cyere WNuBecropa:

15.5. Tlocne pacropsxkenus loroBopa bpoxkep 3akpsiBaet Jlunesoit cuer MuBecTopa.
16.  Cpok apeiictBus JloroBopa u BCTyILUICHHE €0 B CHILY.

16.1. Hacrosimuii JloroBop cocTapiieH B JIByX MOMJIMHHBIX IK3EMIUISPAX, NUMEIOIINX
PABHYIO IOPUIMYECKYIO CHILY, IO OMHOMY Uil Kakiou n3 CtopoH. Betymaer B cuity ¢©
JIaThl €ro MOJANUCAaHUS U JEHCTBYET 0 MOMEHTA €ro pactop:keHuss CTOpOHAMH.

17. PexBu3utbl CTOPOH.

bpoxep HNuBecrop
AO AKB «EBPOOHNHAHC {Ilonnoe naumenosanue coenacvo Ycemaagy
MOCHAPBAHK», Mecmo naxooicoerusi}

121099 r. MockBa, yn.HoBerit ApOar, 1. [liameosicnble pexeuzumol
29

NHH 7703115760, NMHH
BUK- 044525204, Koppecnonaentckuii  OKIIO
c4€t Ne 30101810900000000204 B T'Y COATO
banka Poccuu no [LIPO

OKTIO 09610839

Tenedonsr: Tenedon:
+7(495) 967-81-83,;

+7(495) 967-81-87

dakc: +7(495) 967-81-33 Tenedakc:
Tenexc: 414242 EFIN RU Tenexkc:
SWIFT: EVRF RU MM

E-mail: INFO@evrofinance.com E-mail:
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18. IToagnmucano cTopoHaMu:

Ot umenn Bpokepa Ot nmenn MuBecTopa

{0 _damwus}

MLII.



Oo0pa3ub! noanucei.
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HPUJIOKEHHUE 1

K Jlocosopy Ne 0 bpoxepcKkom
obcnyscusanuu om "' " 20
2. medcoy uAoO

AKBE "EBPODHHAHC MOCHAPBEAHK"

Cnucok npeacrasureneil IHBecTopa, yroJHOMOYEHHBIX Ha MOANKMCAHUE
JOKYMEHTOB B COOTBETCTBHHU C J[OroBOpoM:

damuausa Uma
OT4ecTBO

JomxHOCTH

Pe:xxum
MOANMUCH

Oo0pazen nognucu

Ot umenn UHBecTOpa
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IMPUJIOKEHHUE 2

K [{ocoeopy Ne 0 bpokepckom
oocnyscusanuu om "' " 20 o
medncoy uAoO
AKB "EBPODPHHAHC MOCHAPFAHK™
IHopyuenue Ne
Ha coBepieHue onepanuii ¢ [lleHHbIMU OymMaraMu U IeHe:KHBIMH CPeICTBaMHU

K Jorosopy Ne or" " 20 T

Jlata mopy4enus: " " 20 1.

JlaTta u Bpems NOJIy4YeHUus1 nopydyenust: °_ ” 20 r.

HNuBecrop:

Kox UuBecTopa:
Koa Kianenra Ha bupaxe:
Cpok neiicTBHS IOPY4eHHS:
Toprosasi miomaaka:

Hacrosmum MuBecTop nmopyyaetr bpokepy OCyIIECTBUTH CIIEIYIOIINE ONEPALINH C

HGHHBIMI/I 6YMaFaMI/I B CICOYIOIINX o0beMax M Ha CJIICAYIOINX NCHOBBIX YCJ'IOBI/IHX*:

OMUTEHT Bug, Haumeno Bun ena/ | KonuuecTs Cpoxk CraBka
KaTeropus BaHUE onepauu Lena o LleHHbIx PEIIO PEIIO
(Tum), Ilennoi u epBOit Oymar
BBIITYCK, Oymaru 4acTH (ITyK)
TpaHLl, cepus, PEIIO
ISIN Ilennoit
Oymaru
2 3 4 5 6 7 8

I[OHOJIHI/ITGHBHBIG YKa3aHuA O IICPCBOJAC ACHCKHBIX CPCACTB!

[Tepeuncisemas Bun nepeBona PexBu3uTHI PexBu3uThI Kon Buna
cymma OTIIPABHUTEJIS HOJTyYarest BAJIFOTHOM
oneparyy
9 10 11 12 13
(®.1.0. nomxHOCTH pyKoBoauTens MHBecTopa) (moamuce)
['maBHBIN OyxranTep M.IL
(moamuce)

WHCTpYKIIKS 10 3aIOTHEHUIO (ITPH MTo/1aue 3assBKU bpokepy TEKCT MOXKET OBITh
OITYIIIEH):

1.  Kparkoe HaumeHOBaHUE SMUTEHTA (110 yMomuaHuio — Mundun PD);

2.  Tun Llennoit Oymaru — obauranus, akius 0ObIKHOBEHHAs, aKIIUs
MPUBUIICTUPOBAHHAS, OOIHUralys KOHBEpTUpyeMas U np. (110 YMOTYAHUIO —
oOnuranus);

! Jlna KiaueHToB — HEpe3HUAEHTOB B POCCHICKHX PyOIIX.
* KimmeHT 03HaKOMJICH O MpaBe OTMeHHI [lopydenusi, ykazanaoro B 11. 4.8. Jlorosopa.
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3.  Kparkoe nnu nonnoe nanmenoBanue Llennoit Oymaru;

4.  Tlokymnka, npoaaxa, caenka PEIIO (mokymnka/mpoaaska; nmpojaxa/moKyrnka),
JIOTIOJIHUTEJIbHBIE MHCTPYKITUU: “TI0 (PUKCHPOBAHHOM 1IeHE”, “TI0 PHIHOYHOM 1IeHe”,
“He aemienie”, “He JOpoXke”, “TIO TOXOAHOCTH (711 OOJIUTAIN);

5.  llena (mns oOmuranuii yka3zpiBaeTcsi B % OT HOMHHAJIA, TPU HATUYUU
MHCTPYKIHH “TIO TOXOAHOCTH ~ YKa3bIBAETCS JOXOJHOCTD CIIECIKH, IPU HATUYHUH
HHCTPYKIIMH “TI0O PHIHOYHOM 1I€HE” HE YKa3bIBaeTCs);

6. KoaunuectBo;

7. Cpok mMexnay nepBoil u BTopoi yactamu caenku PEIIO

8.  CraBka caenku PEITO

9. Cymma;

10. Bwuapl mepeBoa: mepeHa3HauCHNUE, BEIBO,

11. HaszBanue ToproBoil MIOIMIAIKH, JUMUT ONEPALIMIA HA KOTOPOW YMEHBIIAETCS;
12. HazBanue ToproBoil MoK, JUMUAT ONIEPALNI HA KOTOPOW YBEITUYHBAETCS,
WJIM PEKBU3UTHI CUETA MTOTYYaTEIs.
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IMPUJIIOKEHHUE 3

K [{ocoeopy Ne 0 bpokepcKom
obcnyscusanuu om "' " 20 ..
medncoy uAO
AKF "EBPOOUHAHC MOCHAPFAHK"
[OBPA3EIl HA BJIAHKE]
JNOBEPEHHOCTb
. MockBa @ ,
20

Hacrosiiield 1oBepeHHOCTBIO [ouIIMalibHOE HauMeHOBaHue MHBecTtopa] ¢ MecToM
HAXOXKJICHUS ,
3apEruCTPUPOBAHHBI B COOTBETCTBMUM C 3aKOHOJATENbCTBOM P®, OaHKOBCKHE

PEKBU3UTHI
(umenyembiii  ganee  “JloBeputens”’) B JUIE ,
JEUCTBYIOIIETO HAa  OCHOBaHUU YIOJTHOMOYMBAET

[odunmanbHOE HanMeHOBaHHE IToBepenHoOTO| C MECTOM HaXO0XKJICHUS
, 3apETrUCTPUPOBAHHOIO B
COOTBETCTBUU C 3aKOHOaTeIbLCTBOM PO, OaHKOBCKHE PEKBU3UTHI

(umenyemsblii ganee “IloBepeHHBIN’) OCYIIECTBIATH CAEAYIOIUE JEHCTBUL:

B pamkax JloroBopa mnopydeHusi Ne OT Mexay [osepurenem u
[ToBepeHHBIM 3aKiO4aTh OT UMEHH M 3a cu€Tt JloBepurens cuenku ¢ LleHHbIMU
Oymaramu, JOMYHICHHBIMA K oOpalieHut0 Ha TOproBbIX IUIONIAJIKAX, HA YCIOBHSX
HoroBopa Ne o Opokepckom obcmyxuBanuu Jlosepurens bpokepom (AO AKbB
“EBPOONHAHC MOCHAPFEAHK?”) u “YcnoBuii 0CyIIeCTBICHHS CIETOK .
Hacrosiiast 1oBepeHHOCTh BbIIaHA C TPABOM IEPEIOBEPHUS.

Hacrosiiast 1oBepeHHOCTh AEHCTBUTEIBHA J10

[D.1.0.] [[Toamucs|
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MPUJIOKEHUE 4

K /locoeopy Neb/[ 0
OpoKepcKomM 0OCIYIAHCUBAHUU OM
o 20 2. medicoy

uAO AKB "
EBPODHHAHC MOCHAPBAHK"

JOBEPEHHOCTDbB Ne

« » 20 T.
r. MockBa

Hacrosmieii 1oBepeHHOCTBIO? /«llosepennbiily (Opeanu3ayuonHo-npasoeas gopma
opuouyecko2o  auya)/, €  MECTOM  HaXOXKJICHUS , B IIHIIE
, JEHCTBYIOLIETO Ha OCHOBaHHH
, YIIOJTHOMOYHMBAET HUKE MEPEUUCICHHBIX pa0OTHUKOB Ha
3aKJII0YeHUEe BceX cAesNok ¢ lleHHpIMM OymMaraMu W JIEHEXHBIMH CpEICTBAMHU B
COOTBETCTBUM C YCIOBHSMU //{ocoeop [lopyuenus/, 3aKIIOUEHHBIM MEXKITY
/llogepennvim/ n /Hneecmopom/, a Takxke Ha TMOANHCAHUE BCEX JIOKYMEHTOB
(moroBopog, [TopydeHuit, 0OTIETOB, BBIMMUCOK U JIpP.), HECOOXOIUMBIX JJIS BHITIOJTHEHUS
nanHoro [lopydyenus.

®.11.0. JloJKHOCTD OO6pazen noanucu

Hacrosimas JloBepeHHOCTh BbIJJaHA Ha CPOK 10 « » 20 r.
[Toanucu u nomHoMouus padbotHuKa /Ilogeperrnoco/ yIO0CTOBEPSIO.

PykoBoaurenanb

2. B cootBercTBUM ¢ 'K P®, noBepeHHOCTH, BBIIaHHAs HA IpaBe MepeloBEpHs, A0DKHA OBITh HOTAPUAIBHO 3aBEpeHa.
[IpaBwio 0 HOTapuaIbHOM YOOCTOBEPEHHM JOBEPEHHOCTH, BBIZABAEMONl B IOpPSOKE MEpEfOBEpHUsi, HE NPUMEHSETCA K
JIOBEPEHHOCTSIM, BBIIAaBAEMBIM B IOPSAKE IEPEIOBEPUs IOPUIUYECKIMHU JTUIAMH (PyKOBOIUTEIAMH, JCHCTBYIOIUMH OT UMEHU
IOPUANYECKUX JIUL 0€3 TOBEPEHHOCTH), PYKOBOJUTEISIMU (DMITHATIOB U MPEACTABUTENIBCTB IOPHIMICCKHIX JIHLL.
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HPUJIOKEHHUE 5

K /locoeopy Neb/[ 0 bpoKkepcKkom
obcnyscusanuu om "' " 20 ..
medncoy uAO

AKBE "EBPODHHAHC MOCHAPBEAHK"

ONPEAEJIEHUE TOPTOBbLIX ITIOINAZIOK U 'Y CJIOBUA
OCYUWECTBJ/IEHUS OIIEPALIMU C HEHHBIMUA BYMATAMUA HA
TOPI'OBBIX IIVIOIIAIKAX.

r. MockBa « » 20 .

Hacrosmee Ilpunoxenue 3akimoueHO Mexay CTOpOHaMHM B LENSX ONPEACIICHUS
TOproBeIX IIIOMANOK U AOTIOJHUTEIBHBIX YCIOBHM, PETIAMEHTUPYIOIINX ONEPALUH C
[{enHbiMu OyMaramu Ha TOpProBbIX TUIONIAJAKAX.

Donooswlii (ocHosHoll) pvinok Mockosckoii bupoicu_(danee — OcHOBHOU PbIHOK).

Ocy1iecTBieHrEe CAECNOK HAa YKa3aHHOW B HACTOSIIEM MYHKTe TOProBOM ILTOIIAJIKE
IIPOUCXONT CO CIEAYIOIINM nepeyHeM LleHHbIx Oymar:

PoiHOK akumii u maeB. Ha peiHKE MPOBOJSATCA TOPTU POCCUIMCKUMU M HHOCTPAHHBIMU
aKIUSIMHU, JENO3UTAPHBIMU PACHUCKAMU, HHBECTULMOHHBIMU Tasimu [I®Dos, UCY,
ETF. OcunoBHo#i pexxum ToproB — "Crakan T+2" (Pexxum ocHOBHBIX TOpros T-+).
Topru npoBOAATCS MO TEXHOJOTMU C LIEHTPAJbHBIM KOHTPAar€HTOM, YacCTUYHBIM
00ecIreyeHueM U OTIIOKEHHBIM UCIIOJIHEHHEM. PacueTsl 1 mocTaBKa OCyIIECTBIISIFOTCS
Ha BTOPOH ICHb C MOMEHTA 3aKJIFOUEHUS CASTKU (pacyeTHbIN UK - T+2).

PpiHok oOauranmid. Ha peiHke mnpooasTcs topru O®dD3, pervoHadbHBIMA M
MYHULIMNAIBHBIMU ~ OOJIUTAIUsMKM, POCCUUCKUMHU  KOPHOpPAaTUBHBIMU (B T.4.
OUMpIKEBBIMHU) OOJUTALMSIMU, HOMUHUPOBAHHBIMU B PYOJISIX U MHOCTPAHHOW BaJIOTE,
KOPIOPATUBHBIMU €BPOOOTUTAlIUSIMH U CYBEPEHHBIMU eBpooomranusamMu PO.

Topru OD3 npoBOAATCS IO TEXHOJIOTMU C HEHTPAIbHBIM KOHTPAreHTOM, YaCTUYHBIM
oOecrieyeHueM 1 OTJIOKEHHBIM ucnosiHeHneM. OCHOBHOM pexkum Topro st OD3 —
"Crakan T+1" (Pexxum ocHOBHBIX TOpProB T+). PacueTsl 1 mocTtaBka OCyIIECTBISIFOTCS
Ha CIEQYIOUIMIA JEHb C MOMEHTA 3aKII0UEHUS CENIKHU (pacueTHbIA UK - T+1).
OCHOBHOI peXHM TOProB ISl OONMrauuii, HOMMHMpPOBaHHbBIX B nosuiapax CUIA, -
"Crakan T+2" (PexxuM ocHOBHbBIX TOpProB T+). PacueTsl 1 mocTaBka OCyIIECTBIISIIOTCS
Ha BTOPO# ICHh C MOMEHTA 3aKJIFOUCHHSI CACIKU (pacueTHBIN UK - T+2).

OCHOBHOM pEXKHUM TOPIOB JJISI PETUOHAJIBHBIX W MYHHUIUNAIBHBIX OOJIMTaluii,
POCCUKCKUX KOPIIOPATUBHBIX o0JUranui, eBpOoOoOIUTraIuii Muu®uHa,
eBpooOMranuii, HOMMHUPOBaHHbIX He B aojutapax CIHA, — "Crakan TO" (Pexum
OCHOBHBIX TOproB). Topru mnpoBomarcs ¢ mnojHbiM (100%) mpeaBapuUTEIHLHBIM
obecrieuenueM. Pacuetst B Pesxxume ocHOBHBIX TOpToB ("'cTakan T0") ocymiecTBisiroTcs
B JICHb 3aKJIFOYEHUS CIIeNKH (pacueTHbli nuka T+0).

Bpoxep umeeT npaBo BBOJUTH OTpaHUYEHUS HA IIpoBe/ieHre onepanuii MiHBectopa Ha
0001 M3 mepedyuciieHHbIX TOproBeIX IUIOMEAAOK. OrpaHUYeHUsT MOTYT OBITh
YCTaHOBJIGHbI Ha BHUJ onepanuu u nepedeHb llenHbix Oymar. OcHOBaHHEM JUIs
YCTaHOBJICHUSI OTPAHUYEHUI MOTYT OBITh MOJIOKEHUS Perynupyroommx 10KyMEHTOB,
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COIIAllIeHUs, 3aK/itoueHHble bpokepom u MHBecTOpoM, a Takxke at000€ HapylIeHHUE
HNuBecTopoM CBOMX 0053aTEILCTB MO HacTosieMy JloroBopy win Ji00bIM JAPYyTrUM
cornameHusiM bpokepa u MuBectopa. BBefeHue yka3aHHBIX OTpaHUYEHHA MOMKET
OBITH OCyIIecTBIIEHO bpokepom 6e3 nmpeaBapuTenbHOro onoselieHus MuBecTopa.

bpokep HNuBectop
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IMPUJIOKEHUE 6
K JloroBopy Neb/I 0
OpokepckoM obciykuBaHuu oT "
20 1. Mexay

u AO AKb
"EBPOOMHAHC MOCHAPBAHK"

Jexkapanusi 0 pucKax, CBA3aHHbBIX € OCYLLECTBJICHUEM
onepauuii Ha GUHAHCOBOM pPBIHKE.

Hacrosimas Jlexnapamus o pucKax, CBSI3aHHBIX C MHBECTUPOBAHUEM Ha (PMHAHCOBOM
peiHKe (manee —Jleknapauus) npegocrtasisiercs Bam B cBsizu ¢ Bammm xemnanuem
OCYUIECTBJISTh OINEepalid Ha (UHAHCOBOM pBIHKE. [J1aBHasg LEab HACTOSIIECH
Jexnapauun - ngate BaM OCHOBHOE NpPEACTaBICHUE O PHUCKAX, CBS3AaHHBIX C
OCYUIECTBJICHUEM ONepaluii Ha (PUHAHCOBBIX pBIHKAX, W MpeaynpeauTb Bac o
BO3MOXHBIX TOTEpsX (yOBITKAax) MpPU OCYIICCTBICHHM OIEPaluii Ha (PHMHAHCOBBIX
pbiakax npu okazanuu Knuenry ycayr AO AKb «kEBPOOMTHAHC MOCHAPBAHK»
(manee — bpokep) B pamkax JloroBopa o GpoKepCKOM OOCITYKUBAHUU.

Hacrosmas Jlexnapanus HE PacKpbIBA€T BCEX PpHUCKOB, CBS3aHHBIX C
WHBECTUPOBAHUEM CPEACTB B MHCTPYMEHTHI (PMHAHCOBOTO PHIHKA, OJTHAKO MO3BOJISIET
KnueHty omnpeaenutbs MpUEeMIEMOCTbh JAHHBIX PUCKOB JJiA ce0s, peajbHO OIEHUTH
CBOM BO3MOXHOCTM M OTBETCTBEHHO IOJOMTH K PEIICHUI0 BOMpOca O Hayajie
MPOBEJICHUS oTnepalnii Ha ((UHAHCOBOM PBIHKE.

Huxe npuBOISTCS KOHKPETHBIE BUBI PUCKOB, CIIMCOK KOTOPBIX HE SIBJISCTCS
HCUEpNIBIBAOIINM, HO To3BoyisieT KimeHTy wumeTh ofliee mnpeacraBieHue 00
OCHOBHBIX PUCKAX, C KOTOPBIMU OH MOKET CTOJIKHYThCS IPU MHBECTUPOBAHUU CPEJICTB
B MHCcTpyMeHTHI (pruHaHCcOBOTO phiHKa B Poccuiickoit @enepanuu.

Jus nener Hacrosimen Jleknapauuy noj puckoM Py OCYIIECTBICHUH OIepalni
Ha (PUHAHCOBBIX PBIHKAX MOHUMAETCS BO3MOXKHOCTh HACTYIUICHUS COOBITHS,
BJIEKYIIIETO 3a coOoM nmotepu st Kimuenra.

JKOHOMMYECKUH PHUCK — PHUCK (UHAHCOBBIX TOTEPh CO CTOpPOHBI KiumeHta
bpoxkepa, cBsi3aHHBI ¢ U3MEHEHHUEM SKOHOMHYECKOW cutyaruu B Poccuu. JIroOoi
YYaCTHUK Mpolecca HHBECTUpOBaHUS KIIMEHTOM CpelCcTB B HHCTPYMEHTHI
(MHAHCOBOTO PHIHKA MOXKET OKa3aThCAd B CHUTYaIlMH, KOTJA B CHIIY SKOHOMHYECKHX
NPUYMH OH HE CMOXKET HaJJjIexaluM oOpa3oM HCIOJHUTH CBOU OO0s3aTENIbCTRA,
CBSI3aHHBIC C OOpaIlieHueM U 00CITy)KUBAaHUEM BBIITYCKOB IIEHHBIX Oymar, WJId HUHBIC
00s13aTeNIbCTBA, KOTOPhIE MOTYT MOBIUATH Ha npaBa KieHra.

LleHoBo#i pUCK - PHUCK MOTEPh OT HEONArONPHUATHBIX M3MEHEHWH LieH. Moxker
MPOSIBJISITHCS. B HEOXKUJAAHHOM W3MEHEHHH 1IEH Ha (PUHAHCOBBIE MHCTPYMEHTHI, YTO
MO>KET MOBJIEUb 32 CO00M CHMXKEHUE CTOUMMOCTH nopTdens Knuenra u, kak ciencTaue,
CHIDKEHHUE T0XOJHOCTH OIepalvii uiK Jaxe npsMele yobITku A Kinuenra.

Puck JTMKBMIHOCTH - BO3MOKHOCTh BO3HMKHOBEHHUS B OIPENCIICHHBIM MOMEHT
3aTPYJHEHUN C Mpojakel WM MOKYNKOM ILEeHHbIX Oymar. JIMKBHAHOCTH pBIHKA
LEHHBIX OyMar orpaHHu€Ha, W, CJIEeJ0BATEIbHO, MOXET CO3AAaThbCA CHUTYyalus, KOrnaa
HEBO3MOXKHO OyJET HCIIOJHUTH COOTBETCTBYIOIEe MopydeHune KnueHTta B moiaHOM
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o0beMe WM Jlaxe 4acTU4YHO. TakuM oOpa3oM, He Bce ocyulecTBieHHble KinenTtoMm
WHBECTUILIMA MOTYT OBITh JIETKO JIMKBUIUPOBAHBI (MMPOJIaHBI B HEOOXOJUMOM 00bEMe
U B pa3yMHO HEOOXOJIHUMbIE CPOKH 0€3 MOTepb B IIEHE) U MX OLICHKA MOXXET OBITh
3arpynHena. Kpome toro, Beioop KilmeHTOM TOTO WM MHOTO THIMA MOPYYSHUS W/UIIH
JPYTUX €r0 3JEMEHTOB YBEJIIMYMBAET OJHU PUCKH M YMEHBIIAET Apyrue (Harmpumep,
BBIOOP JTUMUTHUPOBAHHOTO TTOPYUYECHHS YBEIMUYUBAET PUCK €T0 HEUCIIOJIHEHUS B CBSI3U
C BO3MOXHBIMH HEOJIArONPUATHHIMUA HW3MEHEHUSIMU KOHBIOHKTYpPHI PBIHKA, HO MpHU
3TOM OI'PaHUYMBAET LIEHOBOM PHUCK).

Puck 0aHKpOTCTBAa 3MHUTEHTA 3aKIIOYACTCS B BO3MOXKHOCTH BO3HHUKHOBEHUS
CUTYaIlMH HEIJIATeKECIIOCOOHOCTH SMUTEHTA [IEHHOW OyMaru, 4To MOXeT IPUBECTHU K
pe3KoMy MAJCHHUIO €€ IEHBI (BIUIOTh 0 MOJHON MOTEpU JHUKBUAHOCTH B CIydae C
aKIUsMHU), WM HEBO3MOXXHOCTH TIOTacHTh €€ (B Clydae C JIOJITOBBIMU IICHHBIMHU
Oymaramn).

Pucku, cBsi3aHHbIe ¢ JdeHCTBUAMU/Oe31eiCTBHEM TpPeTbUX JHI —
GbyHKUIHOHUPOBaHUE (DUHAHCOBBIX PBIHKOB MPEJIOJAraeT JesTeIbHOCTh psia
po(eCCHOHANIBHBIX YYaCTHUKOB PBIHKA IIEHHBIX OyMar ¥ MHBIX OPUAMYECKUX JIHII,
SBJIIONINXCS TPETHUMU JIMIIAMHU 10 OTHOIIEHUIO K Bpokepy, oaHaKo, WCIOTHEHHE
o0s3aTenbcTB MO CrenkaM B HEKOTOPBIX CIy4asX MOXET ObITh HEBO3MOXHO 0e3
OCYHIICCTBJICHUS TAaKUMH TPETbUMH JIMIAMUA ONPENENEHHBIX IOPUIUYECKUX U
dakTuueckux JedcTBuil  (Harpumep, nenctBus/Oe3neiictBus banka Poccuu,
PETHCTPATOPOB, JICTTO3UTAPUEB, UHBIX JINIT). B yKa3aHHBIX CIydasx CyIIEeCTBYET PUCK
HEBO3MOYKHOCTH CBOCBPEMEHHOTO MCIIOJTHEHUS 00s13aTenbCTB 110 Caenkam

BaqoTHbIii pPUCK - pUCK MOTEpPh (YOBITKOB), KOTOpbIE MOTLYT BO3HUKHYTH
BCJIEJCTBUE HEONAronpusTHBIX K3MEHEHUH  KypCcOB HMHOCTpaHHbIX BamoT. Co
CTOPOHBI TOCYIAPCTBA KyPC POCCUIMCKON BAIIOTHI KOHTposmpyercs: bankom Poccun ¢
WCMOJIb30BAaHUEM METOJUK W HWHCTPYMEHTOB JICHEKHO-KPEAUTHOW MOJIUTUKH.
3akoHogaTenbcTBO PD ycTaHaBIMBAET PEKUM OCYIIECTBICHHS BATIOTHBIX ONEpAIUi,
KOHTpOJIb, 3a COONIoJIeHHeM KoToporo ocymiectBiasier bank Poccum wu
YIIOJJTHOMOYEHHbBIE UM KpeauTHbIE yupexaeHus. [Ipu atom bank Poccun nmeer npaso
CaMOCTOSITEJIbHO MEHSTh MOPSIAOK OCYIIECTBIICHUS BAJIFOTHBIX OIlEpallui U BbI1aBaTh
COOTBETCTBYIOIIME PaA3pPEIICHUs] Ha OCYIIECTBICHHE TaKUX OIEpalui, KOIAa 3TO
HEOO0XOIMMO.

Y Kuenra, B ciydae mpoBeAeHUs TOPTOBBIX onepannii ¢ OUHaAHCOBBIMU AKTUBAMM,
MOKET BO3HHUKHYTh HEOOXOJUMOCTh OCYILIECTBIIATH MPSIMbIE U 0OpaTHbIE KOHBEPCUU
BatoT. lHBeCTULIMM, OCYIIECTBIISIEMBIE W/WIIA OIIEHUBAEMbIE€ B MHOCTPAHHOM BaJIIOTE,
PaBHO KaK M BaJIIOTHO-OOMEHHBbIE (KOHBEPCHOHHBIE) OIepaluud, MOTYT OBbITh
MOJIBEP>KEHBI PUCKY 3HAYUTENBHBIX MEPEOIEHOK U U3BMEHEHUH, CBSI3aHHBIX C BBICOKUM
YpPOBHEM MHOIALMM B TOW WM MHOW BaJIOTE M BO3MOXKHBIMHU HEOIaronpusiTHBIMU
M3MEHEHUSIMU BaJIFOTHO-OOMEHHBIX KYpPCOB.

B cBsi3u ¢ ykazaHHbIM, Y KitueHTa MOTYT BO3HUKHYTh YOBITKH, pa3Mep KOTOPbIX HE
OFPaHUYEH M HE MOXET OBITh J0 KOHI]A OLEHEH Ha MOMEHT 3aKJIIOYCHUS
cooTBeTCTByIOIEeH CHenkd BBUAY OTCYTCTBHUSI CBEIEHHI O NBI)KEHHUU BalllOTHO-
OOMEHHBIX KypCOB.

Puck penatpuanmu eHeKHBIX CPeACTB - PUCK (PMHAHCOBBIX MOTEPH CO CTOPOHBI
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Kimenta bpokepa, CBA3aHHBIN ¢ pernarpuanuen AeHexHbIx cpeacts Knuenrta bpokepa.
Penatpuanus IOeHEXHBIX CPEACTB MHOCTPAHHBIX WHBECTOPOB OCYLIECTBIISIETCS B
NOPSZIKE, PETYCMOTPEHHOM POCCHMCKHMM 3aKOHOAATEIBCTBOM, HO HE CYIIECTBYET
HUKAaKMX TrapaHTui, 4YTO He OyAyT BBEAECHBI OIPAaHUYEHUS JIMOO 3aIpPEThl HA TaKYyIO
penarpuanuio, U060 OyneT U3MEHEH MOpsAIoK ee ocyuecTBieHus. CleacTBUEM
YKa3aHHBIX 00CTOSITENLCTB MOTYT cTaTh YObITKM KinentoB bpokepa, Ha KOTOpBIX 3TH
OTPaHUYEHUS WU 3alIPeThl OyAyT paclpOCTPAHITHCS.

Puck uHpacTpyKTYpsl (PMHAHCOBBIX PHIHKOB - PUCK (PMHAHCOBBIX MOTEPH CO
crtopoHnbl Knuenra bpokepa, CBs3aHHBIN C HEIOCTATOYHO BBICOKUM YPOBHEM Pa3BUTHSA
UHPPACTPYKTYPHl (PUHAHCOBBIX PHIHKOB.

Poccuiickoe 3aKoHOAATEIBCTBO MPEAyCMAaTPUBACT BO3MOXKHOCTH OOpaIieHus
LEHHBIX OyMar B 0€310KyMEHTapHOH (popme, paBa Ha KOTOPbIE (PUKCUPYIOTCS B BUJIE
ANEeKTpOHHOM 3amucu Ha cuerax «/IEIIO» B nmenosurapuun. [Ipm ocymiecTBieHnu
toproB B Toprosoii cucteme (TC) mepexon nmpaB Ha LeHHbIe Oymaru (pukcupyercs
YIOJIHOMOYEHHBIM JIETIO3UTapUeM. 3aKIIOYEHHE CJEJIOK C LEHHbIMU OyMaramu |
pacyeTsl IO HHUM OCYIIECTBIIFOTCS pa3iMuHbIMU  nojpaznencHusmMu  TC u
YIOJHOMOYEHHBIM Jeno3utapueM TC B COOTBETCTBHM C NPELYCMOTPEHHBIMM IS
3TOrO npoueaypamu. Kak u Bce MHbIE CUCTEMBI, TEXHUYECKUE CPEICTBA U CUCTEMBI,
UCIOJIb3yeMbIe Ul (PUKCAIMM MpaB Ha IIEHHbIE OyMmaru, /Ui 3aKII0UYEHUs CICJIOK C
LEHHbIMU OymMaraMyd M OCYILECTBJICHHsS PAacuyeTOB IO HHUM, MOJBEPKEHBbI COOSM U
ommnbkam B paborte. OpraHuzanuu, YHOOJIHOMOYEHHBIE COOTBETCTBYIOLIUMU
PErYIUPYIOIIMMUA OpraHaMyd MPEJOCTABIATh YUYaCTHUKaAM TOPrOB JIOCTYN K
yKa3aHHBIM CUCTEMaM, COKpAILAI0T B COOTBETCTBYIOIIMX JIOTOBOpaxX ¢ Y4YaCTHUKAMHU
CBOIO OTBETCTBEHHOCTh IO JaHHOMY BHIYy pHUCKa, nodtoMmy KimeHT oOnamaer
OTpaHUYECHHBIMA BO3MOXXHOCTSMH TI0 BO3MEILIEHUIO YOBITKOB, BBI3BAHHBIX TaKWMHU
00CTOSITEIHCTBAMHU.

Puck 0aHKOBCKOH cHCTeMBbI - PUCK (PUHAHCOBBIX TMOTEPb, CBSI3aHHBIA C
HECBOEBPEMEHHBIM HCTIOJHEHUEM H/WIM HEUCIIOJTHEHHEM IUIATEXEH MO orneparusm
uHBectopa. Pacuetst CTOpoH MeXIy coOO#, a TakkKe C JIPYyrUMH CYOBEKTaMH
MPABOOTHOIIEHUH, BO3ZHUKAIOIIME B paMKaxX HCHOJHEHUs MojiokeHuil CornameHus
ocymiecTBisitorcs uepe3 Pacuernyro I[lamaty TC, oOcmykuBaromuye KpeauTHBIC
yupexaenuss banka m KiueHTta, WHBIE KpPEIWUTHBIC YUYPEXKACHUS, SIBISIOIIMECS
DJIEMEHTAMH JEHEKHBIX PACUYETHBIX CHUCTEM, a TAaKXKE ITOCPEICTBOM pPaCUETHO-
oneparimoHHbIX nojpasaenenuit LlentpanbHoro banka P® (PKIL, OIIEPY), kotopsie
MOT'YT OBITh 3a/IeiiCTBOBaHbI B pamkax Cormnamenus. Kak pe3ynbTaT BO3HUKAET PUCK
HECBOCBPEMEHHOI'O WCIIOJIHEHUS W/WIM HEUCIOJHEHUs TUIaTeXel, 4YTO MOXKET
MIPUBECTU KAaK K YBEJIMUYECHHUIO CPOKOB PACUETOB, TAK M K BO3MOKHOM MOTEPE JEHEKHBIX
CYMM, SIBJISFOITUXCSI 00BEKTaMH TaKUX TIJIATEKEH.

IMoauTH4yecknii pucK — prcK GUHAHCOBBIX MOTEPh co cTopoHbl KimnenTa bpokepa,
CBA3aHHBI C W3MEHEHUWEM IIOJIMTHYECKOW cuTyaluu B Poccum (M3MeHeHue
MOJIUTUYECKONW CHUCTEMBbI, CMEHA OPTaHOB BJIACTH, U3MEHEHUE MOJUTHYECKOTO W/WIH
KOHOMHUYECKOro Kypca). Hambonee panukanbHble M3MEHEHHUST MOTYT HPHUBECTH K
OTKa3y WJIM OTCPOYKE HCIIOJHEHUS 3MUTEHTAMH CBOMX 0053aTeNbCTB MO I[EHHBIM
Oymaram, K OrpaHUYEHHIO ONPEIEIEHHBIX (HApUMEpP, HHOCTPAHHBIX) HHBECTULIHM, a
BO3MOXXKHO M K KOH(HCKAMU JUOO HAIMOHAIM3AIUN HMYIIECTBA OIpPEIeICHHbBIX
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KaTErOpui NHBECTOPOB.

Puck nercTByOIIEro 3aKOHOAATEIbCTBA U 3AKOHOAATEJIbHBIX U3MEHCHUU
(ITpaBoBO#i PHCK) - PUCK IIOTEPh OT BIOXKCHHH B DHHAHCOBBICHHCTPYMEHTBI
(MHAHCOBOTO PBHIHKA, CBA3AHHBIN C IPUMEHEHUEM JEHCTBYIOUIETO 3aKOHO1aTEIhCTBA
Poccuiickoit ®@enepaiuiv, MOsSBICHUEM HOBBIX W/WIM U3MEHEHHUEM CYIIECTBYIOIIUX
3aKOHOJATEJIBbHBIX U HOPMATUBHBIX akTOB Poccuiickoni @enepanunu. [IpaBoBoi puck
BKJIFOYAET TAKKE BO3MOYKHOCTB IOTEPh OT OTCYTCTBUSI HOPMATUBHO-TIPABOBBIX aKTOB,
PETYIHUPYIONUX AESITSIHHOCTh Ha (DMHAHCOBBIX PHIHKAX WM B KAKOM-JTHOO CEKTOpE
(UHAHCOBOTO PHIHKA.

Puck HAJIOrOBOI0 3aKOHOJATENbCTBA — PUCK (PMHAHCOBBIX MOTEPH CO CTOPOHBI
Kimenra bpokepa, CBS3aHHBIM € DPUMEHEHHEM JIEUCTBYIOLIETO HAJIOTOBOTO
3akoHoarenbcTBa Poccuniickoin denepanyn, U3MEHEHUEM CYIIECTBYIOIIETO MOPSIAKA
HAJOroO0JOXKEHUs omnepauuid Ha (UHAHCOBBIX pbIHKAX. KiMeHt, sBistomuics
HEPE3UICHTOM, JOJDKEH YUYHUTBIBATH PHUCK, CBA3AHHBIA C PACTOPKECHUEM WU
M3MEHEHUEM ToanucanHbix Poccuiickon denepanyent MexKIyHapOIHbIX COTJIAalCHUN
00 n30eKaHuU TIBOMHOTO HAJIOT0O00JI0KEHHS, YTO MOXKET HEOJAaronpHUsITHO MOBIIUSITH
Ha nosiokeHue KiueHTta, 4bs A€ATEIbHOCTH IMOJNaAana Moji peryJIupoBaHUEe TaKOIro
COTJIAIlIEHUsI, 1 KOTOPHIA UMEJI Ha OCHOBAaHWU YKA3aHHOTO COTJIAIIEHUs] KaKue-JIn0o
HAJIOTOBBIE JIBIOTHI U TPEUMYIIECTBA.

CrpaHoBbIe pHCKH — PUCKH, CBS3aHHBIC C HEOJIaronpUsITHBIM
(YHKUIMOHUPOBAHUEM OIPEAECICHHON CTPaHbl, YTO HEMOCPEICTBEHHO CKa3bIBAECTCS HA
NEATEIbHOCTH OINEPUPYIOIIMX B CTpaHe KOMIIAHWM, a 3HAYUT M HA TIOKA3aTeIsX
CTOMMOCTH BBIMYIIEHHBIX UMU IIEHHBIX Oymar. YacTo HeraTUBHOE COCTOSIHUE CTPaHBI
nepeaaeTcsl KOMIaHUsIM U3 IPYTUuX 3aBUCUMbIX CTPaH.

IIpoueHTHBIN PUCK -WJIM PUCK NPOLEHTHON CTAaBKH - PUCK (BO3MOXHOCTD)
(MHaHCOBBIX OTEPH (YOBITKOB) M3-3a2 HETATUBHBIX U3MEHEHUI MPOLIEHTHBIX CTABOK.
[IpolieHTHBIN PUCK MOKET OBITh 00YCIIOBJICH HECOBITA/ICHUEM CPOKOB BOCTPEOOBAHUS
(moramenusi) TpeOOBaHUN W 00s3aTEIBCTB, a TaKKE HEOJAMHAKOBON CTEMEHBIO
M3MEHEHUS IPOLEHTHBIX CTaBOK 10 TPEOOBAHUSAM U 0053aTEIbCTBAM.

Puck munHopurapuoro MHBecTopa - puck (pMHAHCOBBIX IOTEPH CO CTOPOHBI
KnuenTa, cBsI3aHHBIN C JJOCTATOYHO CIa0O0M 3aluIleHHOCThI0 KiMeHTa, MMEIOIIEero
HE3HAUUTETbHBIN MaKeT IIEHHBIX OyMar IMUTEHTA.

[IpaBa BiamenbIleB IEHHBIX OyMar peryIupylOTCS HOPMaMH JICHCTBYIOIIETO
3aKkoHoJaTenbcTBa PD, yupeauTenbHbIMUA TOKYMEHTAMHA 3MUTEHTOB U MPOCIIEKTAMU
AMUCCHI OTPEICICHHBIX BUJIOB IIECHHBIX OyMar. Ho 3akpernsieHHbIe B TepEeUnCISHHbBIX
BBIIIIE JIOKYMEHTaxX IIpaBa MOTYT OBITh OIPAaHUYEHHBIMH, YTO HE IO3BOJISIET
BJIaJIeTIblIaM IIEHHBIX Oymar o0yiafath BCEH MOJHOTOM WH(OpPMAIMU O COCTOSHUU
AMUTEHTOB, O BJIaJIeJIbIIaX IIEHHBIX Oymar u uHOM uHGOpMaIuen, KoTopas Morja Obl
ObITh UHTEpecHa KimeHTy niis 1ueneil MHBECTUIMOHHOM AESATEIbHOCTH, JIMOO IS
1eneld OCYIIECTBICHUSI CBOMX IIpaB, Kak Biajenblia LEHHbIX Oymar. HHTepechl
MEHBIITMHCTBA BIIAJIENBICB I[EHHBIX OyMar akKIMOHEPHBIX OOIIECTB MPAKTUYECKU
3aIUIIEHBI TOCTATOYHO €1ab0 W UMM YacTo mpeHeOperaroT. Bemrnka aBTOHOMHOCTB
VCTIOJIHUTEIBHBIX OPraHOB 3MUTEHTOB M BO3MOYKHOCTb MX KOHTPOJISL CO CTOPOHBI
BIIAJICNIBIICB IIEHHBIX OyMar OTrpaHWYeHa, MOCIEAHHE YacTO HE TOJbKO HHUKAK HE
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KOHTPOJIUPYIOT PELICHUS] WCIOJHUTEIBHBIX OPTaHOB SMUTEHTOB, HO OBIBAIOT CI1a00
OCBEJOMJICHBI O TaKUX pelIeHUsAX. KIMEHT NOJDKEH YyYUTBIBaTh W3JI0KEHHBIEC BBIIIEC
00CTOATENBCTBA, YTOOBI HE JIOMYCTUTh YIIEMJICHUS CBOUX IpaB JIMOO, MO KpailHen
Mepe, COKPATUTh UX BO3MOKHbIE HEOJIAronpUsTHBIE ITOCIEICTBUS.

Puck ynymeHnHoil (UHAHCOBOM BBITOAbl — PHUCK HACTYIUICHUS KOCBEHHOTO
(mobounoro) ¢duHaHCOBOrO YyIepba (HEemoyydeHHass MpHOBLIL) B  pe3yJbTare
HeocyliecTBiaeHUss CHenKu WM OCTAaHOBKM  XO3SUCTBEHHOM  JI€ATEIHLHOCTH
(xonTparenTa no Caenke, smutreHra, TC, unoe).

Puck HeaoCTHKEHMS HHBECTHLMOHHBIX LeJIell — PUCK ITOTEPh, BOZHUKAIOIINX B
CBA3U ¢ HepocTkeHueM KimeHra bpokepa CBOMX MHBECTMUMOHHBIX nened.  Her
HUKAKOW TAPaHTHH B TOM, YTO COXPAHEHHE U YBEJIIMUCHUE KanuTana, Koroporo Kinuenr
XOUeT N00uThCSA, OyAeT NOCTHUTHYTO. KIMEHT MOXKeT MOoTepsATh 4YacThb WM BEChH
KaluTaj, BIOKECHHBIA B ompenencHHble PUHAHCOBBIE AKTHBBI. KIIMEHT MOJIHOCTHIO
oTHaeT cebe OTY4ET O PHUCKAaX IO CMBICIY HACTOSIIEr0 IYHKTa, CaMOCTOSITEIBHO
ocyiecTBisieT BbiOOp Tuna [lopydyeHuii Ha coBepiieHue caenok ¢ PUHAHCOBBIMU
aKTUBaMU U MX I1apaMEeTPOB, HAWIIYUILLIUM 00pa30M OTBEYAIOIIMX €r0 LEJsM U 3a7a4am
MHBECTUPOBAHUS, U CAMOCTOSATEIBHO HECET OTBETCTBEHHOCTH 32 CBOM BBIOOD.

KpeautHblii puck — puck BO3HMKHOBEeHUsI y KimeHTa yOBITKOB BCIEICTBHE
HEUCTIOJHEHMs, HECBOEBPEMEHHOIO JMOO HEMOJHOIO HCHOJHEHHs (BKIIOYast
HEIUIaTeXKECIOCOOHOCTh WM  HECOCTOSITEIbBHOCTh  KOHTpareHTa/3MHUTEHTa/UHOE)
JIPYyroi CTOPOHON CBOMX 0053aTENBCTB B COOTBETCTBUM ¢ yciioBusimu Chenku. B
yKa3aHHOU cuTyauuu KIIMEeHT CMOKET MPUHYAUTEbHO UCTPEOOBATh UCIIOJIHEHHE TI0
Cnenke, oqHaKO, 3TO NOTPEOYET TONMOJHUTEIbHBIX BPEMEHHBIX U (PUHAHCOBBIX 3aTPAT.

Puck wucnoab3oBaHusi HMHpopManuv Ha (GUHAHCOBBIX PBIHKAX - PHUCK
(UHAHCOBBIX TMOTEPh €O CTOpOoHBI KilMeHTa, CBA3aHHBI C HCIOJIB30BAHUEM
KOpPHOpaTUBHOM MH(OpMAIMU Ha (PUHAHCOBBIX PHIHKAX.

Nudopmarnus, wucnonwsdyemass bpokepom mnpu okazanuu yciayr KiumeHrtam,
IIOCTYNAeT M3 3aCIIy)KUBAIOLIMX JOBEPUS UCTOYHMKOB, OJHAKO bpokep HE MOXKeET
HECTH OTBETCTBEHHOCTh 3@ TOYHOCTh M JOCTOBEPHOCTH MOTy4aeMOW HH(POpMAIUH.
CrnenoBaTenbHO, CYIIECTBYET PHUCK IIOJIyY€HUS HEAOCTOBEpHOM HH(opmanuu,
UCITOJIb30BAaHUE KOTOPOM MOXKET MPUBECTU K HapyuieHuto uHTepecoB CropoH. s
KmuentoB bpokepa, He sBistomuxcs pesugaeHtamu P®, HE0OXOAMMO yYHUTHIBATH
paziauuue CTaHAAPTOB M MOJXOJO0B B MOATOTOBKE M MPEJOCTaBICHUH MH(POpMAIuH,
ucnoisib3yeMblx B Poccuiickonn @enepauuu U NPUHATBIX 3a €€ Ipenaeinamu. Tak,
pOCCHIICKHE CTaHAAPTHI U MPUHUHUIIBI OYXTaJITEPCKOro y4eTa CUJIbHO OTJIMYAIOTCS OT
MEXKIYHAPOJIHBIX, YTO 3aTPYIHSET BO3MOKHOCTh aJICKBaTHOM OLIEHKH pPE3yJIbTaTOB
NEATEIBHOCTH W aKTHUBOB HSMUTEHTOB.  CTOPOHBI JOJDKHBI OCO3HABATh, YTO
HeoOxoauMas UM MH(OpMaIUs MOKET MOCTYNaTh C ONPENENEHHBIMU 3aJePKKaMH,
YTO MOKET MPUBECTH K OA3UPYIOIIEHCs Ha TaKOW MH(DOpMAIIMU HETPABUIIBHOM OLIEHKE
O0O0CTOATENBCTB JUOO K HEBO3MOXKHOCTH HUX OLIGHKHM BBHUIY TaKOM 3aJepKKH.
Bo3MoxxHBI M3MEHEHHsI MPENOCTABICHHON paHee WHGOpMalUU, €€ MEepecMoTp U
YTOYHEHHE, 4YTO MOXKET IMPUBECTU K BBIHYKJIEHHON nepeoueHke CTopoHamu
0OCTOATENBCTB, OLIEHKA KOTOPBIX 0a3upoBasiach Ha TaKOW MH(GOPMALIUK.
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Puck MHBECTUIHOHHBIX OTPAHUYEHMH - PUCK (PMHAHCOBBIX MOTEPH CO CTOPOHBI
KiuenTa bpokepa, cBsI3aHHBIN ¢ OTpaHUYCHUSMH B OOpallieHUH IEHHBIX OyMar.
B  Poccuiickon  ®dexepanui  CyHIECTBYIOT  YCTAHOBJIEHHBIE  JEUCTBYIOIIUM
3aKOHOJATEILCTBOM, JTMOO BHYTPCHHUMHU JOKYMEHTAMH IMHUTEHTOB IICHHBIX Oymar
MHBECTUIIMOHHBIC OrPaHWYCHMS, HAIMPABICHHBIE HAa MOJJIEp)KAaHUE KOHKYPEHIIUU
(orpaHnueHre MOHOIOJIMCTHYCCKONW JEATEbHOCTH), 3alllUTy IIpaB OTACIbHBIX
KaTEeropuii MHBECTOPOB U YCTAHOBJICHHE KOHTPOJSA 32 MHOCTPAHHBIM y4acCTHEM B
KalmuTalle POCCUMCKAX KOMITAHUM, TUOO B OOIIEM pasMepe MOJITOBBIX 00S3aTEIbCTB
OMPENICICHHBIX AMUTEHTOB. Takue OrpaHWYEHUs MOTYT MPEICTABIATH COOOW Kak
TBEPJbIC 3aMPEThI, TAK U HEOOXOIUMOCTh OCYIIECTBICHUS IS MPEOAOJICHUS TaKUX
OTPaHUYCHHUH ONPENCICHHBIX TPOLEAYp W/WIM TOJYyYEHUS COOTBETCTBYOIIMX
paspemiennii. IlpuMepaMn TakuxX OrpaHUYEHUN MOTYT CIYKUThb YCTAHOBJICHHBIC
OTPAaHUYEHHUS] JIOJIM HMHOCTPAHHOIO KalWTajda B YCTaBHOM KAaNUTAJIE HEKOTOPBIX
POCCUNCKUX KOMIIAHWM W CBA3aHHBIC C 3TUM IMPOLEAYPHI MOJYYCHUS Pa3pelICHU
pPEeryJIMPYIOIIETO OpraHa ISl 3aKIIOUCHHS KaKJIOW CHEIKH 110 IPHOOPETCHUIO
WHOCTPAaHHBIMU HMHBECTOPAaMU aKIMK TakuX SMHUTEHTOB. KimeHTy HeoO0XoauMo B
CBOMX JICMCTBUSIX YUYUTHIBATH BO3MOMXHOCThH CYIIECTBOBAHUS TAKUX OTPAHUYCHUH, a
bpokep Oyner undpopmupoBats KimeHTa 000 BCeX HM3BECTHBIX €My OIPaHUYCHUSX,
KOTOpBIE MOTYT IIPUBECTH K HEOIAronpusTHBIM mocieacTBusM s CtopoH. K takum
MOCJICACTBUSAM MOXXHO OTHECTH OTKa3 B MPHM3HAHMHM 3a IMPUOOpETaTeNieM IIEHHBIX
OymMmar, HapylIMBIIUM TaKW€ OTPAaHUYCHMS, CTaTyca BIaJieliblla IEHHBIX OyMar co
BCEMHU MPUCYIIUMH 3TOMY CTaTyCy IIOJHOMOYHSMH, a TAaKXKe NpPU3HAHUE
3aKJIFOYEHHBIX CHEJIOK HEICHUCTBUTEIBHBIMU M NPUMEHEHUE IOCIEICTBUNA TaKOTO
npu3HaHus (Kak MpaBWiIo, ABYCTOPOHHUI BO3BPAT BCETO MOJYUYSHHOTO IO CACIIKE).

TexHnuyeckue PUCKH - TIPU MCIOJB30BAHUHM DJICKTPOHHBIX TOPTOBBIX CHCTEM,
CPEIICTB CBSI3W W CPEJICTB Tepeaaun WHOOPMAIUU CYIIECTBYIOT PUCKHA HapYIICHUS
CBsI3M, cOOEB B paboTe MporpaMM M TEXHUYECKUX CPENICTB, HECAHKITMOHUPOBAHHOTO
JO0CTyTa K “HpOpMaIuy u Jp.

Puck nposeneHusi 3J1eKTPOHHBIX ONeEPalMii — PUCK MOTEPb, BO3ZHHUKAIOIIUX B
CBSI3U C HUCMOJIb30BAHUEM KOHKPETHOM 3JIEKTPOHHOW TOProBOM cucTeMbl. Onepanuun
(cnenku), MpOU3BOAMMBIE YEpe3 Ty WIM MHYIO JIEKTPOHHYIO TOPTOBYIO CHUCTEMY,
MOTYT OTJMYATBhCS HE TOJBKO OT OINEpalui, OCYIIECTBISIEMBIX TPAAULMOHHBIMU
MEeTOoAaMH (T.€. IPU HAJIWYUU HEMOCPEICTBEHHOTO KOHTAKTa MEXIYy IMPOJABLOM H
nokymnarenem, Kinuentom u bankom), HO U OT oniepalnii, IPOU3BOAUMBIX Yepe3 APyTHe
AJIEKTPOHHBIE TOProBbIe cUCTEMBI. B ciyuae ocyectBinenus KinreHToM Tex uiim HHbIX
CHEJIOK 4Yepe3 Kakylo-11M00 JJIEKTPOHHYI0 TOpropyio cucremy Kiment Oyner
MOJIBEPraThCsi pPHUCKAM, CBSI3aHHBIM C pPa0OTOM TakoWl cHCTeMBbl, BKIIOYas ee
IporpaMMHBIE W anmnapaTHble cpeactBa. Pe3ynbrarom moboro cbosi B pabote
AJIIEKTPOHHOM CHUCTEMBI MOXET CTaTh HEKOPPEKTHOE BBINOJHEHUE KAKUX-JIHOO
[Topyuenuit Knuenra niu ux HEBBIIOJIHEHUE BOOOIIIE.

Puck ocyuiecTBjieHUsI 3J1€eKTPOHHOTO IOKYMEHT0000p0Ta — PUCK, CBSI3aHHBIN C
BO3MOXKHOCTBIO TIOTEph TpH 0OMeHe coobmeHusMu Mexnay bankom um Knuentom
MOCPEICTBOM AJIEKTPOHHBIX (DAiJIOB C UCIIOH30BAHUEM CUCTEM DJICKTPOHHOW MOYTHI.
Hcnonp30oBaHne HE3AMUINEHHBIX KAaHAJIOB CBSI3M, TAKMX KaK JJICKTPOHHAS IOYTAa,
MOXET TIPUBECTH K HECAaHKIMOHUPOBAHHOMY JIOCTYNy TPETbHX JIMI K
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noyiydaemoii/mepenaBaeMori  mHGOpPMAIMK, B CBSI3M C  4YEM  PEKHUM
KOH(DHICHIIMATLHOCTH ~ Tepe/laBaeMoi/moydyaeMolt  MHGOpPMAIlMi  MOXKET OBITh
HapyiieH. JlaHHble 00CTOSTENBCTBA MOTYT NMPUBECTH K BO3HMKHOBEeHMIO y KiineHnrta
yOBITKOB, CBSI3aHHBIX C HEMPABOMEPHBIM HCIOJIb30BAHUEM TPETHUMU JIMIIAMU
nosiydueHHo wuHpopManuu o Craenkax, npoBoAuMbIX KimeHToM omnepamusx u
cBeneHuit o Knenre/ero akrupax.

Puck B3uMaHusi KOMHUCCHOHHBIX M JIPYruX COOPOB — PUCK MOTEPb, CBSI3AHHBIN C
MOJTHOM WJIM YaCTUYHOW HEOCBEAOMIICHHOCThIO KieHTa 00 u3ziepxkax, CBI3aHHBIX C
OCYIIIECTBJICHUEM OIepaIiiii C HHCTpyMeHTaMu (PMHAHCOBOTO phIHKA. [lepen Hauamom
MPOBEJICHUS TE€X WJIU UHBIX omnepanuid KilMeHT HOoJeH NPUHSTh BCE HEOOXOAUMBIC
MEpBI IS TOJYYEHUs YETKOTO MPEACTaBIICHHs 000 BCEX KOMHCCHOHHBIX W WHBIX
coopax, koTopble OynyT B3uMatbcsi ¢ Kiuenta. PazMepbl Takux cOOpOB MOTYT
BBIYUTATHCS U3 YMCTOM NpuObuH KimenTa (mpu HaaIu4yuu TaKOBOWM) WIIM YBEJIMYMBATh
pacxojabl Knnenra.

OnepaunoHHbIN (TeXHMYECKHHA, TEXHOJOTHYECKUH, KAAPOBbI) PUCK - PHUCK
MPSIMBIX WM KOCBEHHBIX MOTEPH MO IPUYHHE:

- HEUCITPaBHOCTEH HMHGOPMAIIMOHHBIX, JJCKTPUYECKUX M HHBIX CHCTEM,
HECOpPa3MEPHOCTU  (HEOCTATOYHOCTH) MX (YHKIMOHAJIBHBIX  BO3MOKHOCTEH
(XapakTepuCTUK), a TakKKe WX HEaJIeKBaTHOCTH W3-3a OIIMOOK, CBSI3aHHBIX C
HECOBEPIIIEHCTBOM UH(PPACTPYKTYPHI phIHKA LIEHHBIX OyMar,

- TEXHOJIOTUH TPOBEICHUS ONEpalii, BHYTPEHHUX IOPSAIAKOB U MPOLETYP
MPOBEJCHUS ONEPALMI U CIIEJIOK, POLIEAYP YIPABJICHHUS, y4€Ta U KOHTPOJIS, B T.4. UX
HECOOTBETCTBHUSI XapakTepy M MacimrabaM pbhIHKa IIEHHBIX Oymar, a TakxKe
HECOOTBETCTBUS TPEOOBAHUIM 3aKOHOMaTeNbeTBa Poccuiickoit deneparuu,

- nencTBui (0e31eiCTBUS) IepcoHana 1 CTOPOHHUX JIMII,

- BO3JCHCTBHUS BHEIIHUX COOBITHH, BKJIIOYas YCHUJICHUE TMPOLEIyp
KOMILJIJA€HCA HA CTOpOHE OaHKOB, JENO3UTApPUEB, KIMPUHTOBBIX OpraHu3alud U
opranuszatopoB ToproB CIIIA, EBponsl W HHBIX TOCYJAapCTB HAa MPEIMET
IIPUMEHUMOCTH  MHOCTPAHHBIX JKOHOMHMYECKHX CAaHKIUMHA K COBEPIIAEMBIM
poccuiickuMu OaHKaMu ONepalsaM € IEHEKHBIMU CPEACTBAMU U LICHHBIMU OyMaramu.

[IpuBeneHHBIE BBIIE PUCKU B TEYEHHE KPATKOTO BPEMEHHU MOTYT MOPOXKAATH APYT
JpyTa, MposBJISACh NOYTH OJHOBpeMeHHO. Hampumep, npossienue LleHoBoro pucka
B BUJI€ PE3KOT0 JBUKXEHHUS LIEHBI, HE CIIPOrHO3UPOBAHHOTO OCHOBHBIMU YYaCTHUKAMHU
pPBIHKA, MOKET MPUBECTH K BO3HUKHOBEHMIO PuHCKa MOTepH JHUKBUIHOCTU H3-3a
BPEMEHHON HEFOTOBHOCTH 3aKJIFOYATh CAEJKHU MO U3MEHUBIIMMCS LIEHAM OCHOBHBIMU
YYaCTHHKAaMU PbIHKA B IOCTATOYHOM 00BbEME.

Tak:ke bpokep cuuTaer He0OXOAMMBIM OTMETHTDH, YTO BCE BBILIECKA3aHHOE
He uMeeT Heablo 3actaBuTh Kimenra bBpokepa orka3arbcsi 0T ocyliecTBICHUS
onepauuii Ha (MHAHCOBOM pbIHKe B P®, a jumb npusBaHo nomoub KiineHry
NMOHATH PHUCKHU 3TOr0 BUAA OHM3Heca, ONpeNeJUTh UX NMPHEMJIEMOCThb, PeajbHO
OLICHUTH CBOU (pUHAHCOBBIE LEJM U BO3MOKHOCTH U OTBETCTBEHHO IMOAOMTH K
pelIeHUI0 BONMPOCa 0 BbIOOPe MHBECTULIMOHHOM CTPATeruu.

Hacmosawum noomeepoicoaro, umo o3naxomiern ¢ nacmosweu /lekiapayueii o
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puckax. Pucku, so3nuxarowjue npu npogeoeHuy onepayuti Ha YuUHaAHCoO80M pblHKe , MHe
NOHAMHbL U NPUHUMAIOMCS MHOU HOTHOCbIO.

A noHumaro, 4no HacmoAua:d ﬂemapauuﬂ O PpUCKAX HE Mooicem pAacCKpbsblnib 6ce

B03MOJICHblE BUObL pUCKA U Opy2ue BadiCHble AaCneKmvl @OYHKYUOHUPOBAHUS
@uHnancoso20 pviHKa

O3HaKOMJIEH:

« » 20 T
HNuBectop

/ /

@®.11.0. cOOCTBEHHOPYYHO, MOAUCH
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HPUJIOKEHHUE 7

K /locoeopy Neb/] 0 bpoKkepcKom
oocnyscusanuu om "' "
20 2. medxcoy uAO AKb

"EBPODHHAHC MOCHAPBAHK"

JlekJjiapanusi 0 pucKax, CBSI3AHHBIX € 3aKJII0YeHHEM CPOYHBIX KOHTPAKTOB,
0a3MCHBIM AKTHBOM KOTOPBIX SIBJSIIOTCS IeHHbIE 0yMaru WHOCTPaAHHbBIX
IMHUTEHTOB MJIH HHAEKChI, PACCYUTAHHbIE M0 TAKNUM IeHHBIM OymMaram

[lenp HacTosimero YBeAOMIICHHS - MPenoCcTaBUTh MHBecTopy 00IIyI0 nH(pOpMaIIKIO
00 OCHOBHBIX PHCKaX, CBA3aHHBIX C 3aKIFOYEHHEM CPOYHBIX KOHTPAKTOB, Oa3UCHBIM
aKTUBOM KOTOPBIX SIBJISIOTCA LIEHHbIE OyMaru MHOCTPAaHHBIX SMUTEHTOB WJIM HHJIEKCHI,
paccuMTaHHblE IO TaKUM LEHHbIM OymaraMm (Jajee — CpOUYHbIE KOHTPAKTBI C
MHOCTPaHHBIM 0a3MCHBIM aKTUBOM). 3aKIIOYEHHE YKa3aHHBIX JOTOBOPOB CBSA3AHO C
pUCKaMH, XapaKTEPHBIMU IS BCEX CPOUYHBIX KOHTPAKTOB, a TAaKXKe CHEIUPUIECKIMU
pUCKaMH, 00YCIOBIEHHBIMU HHOCTPAHHBIM IIPOUCXOXKIEHNEM 0a3UCHOIO aKTHBA.

Pucku, cBsi3aHHbIE CO CPOYHBIMHU KOHTPAKTAMM. JlaHHBIE HHCTPYMEHTBI OAXOISAT
He Bcem HMuBectopam. bosee TOro, HEKOTOpbIE BHUIBI CPOYHBIX KOHTPAKTOB
COMPSIKEHBI ¢ OOJIBIIIMM YPOBHEM PUCKA, YeM JApyrue. Tak, mpu NOKyIKe OMIMOHHOTO
KOHTpakTa mnotepu HMHBecTOpa HE MPEBBICAT BEIUMYMHY YIUIAYEHHBIX TPEMUH,
BO3HATPa)KJICHUSI U PACXOJI0B, CBSI3aHHBIX C UX coBepiieHueM. [Ipogaka onuoHHbIX
KOHTPAaKTOB C TOYKM 3peHus pucka HMHBectopa u 3akiodeHue (HbHOYEPCHBIX
KOHTPAKTOB, (POpBAp/HBIX KOHTPAKTOB M CBOMN KOHTPAKTOB COMOCTABHUMBI - MpHU
OTHOCHUTEJIbHO HEOOJBIITNX HEOJAronpusATHBIX KoJIEOaHUSIX 1IeH Ha phiHKe MHBecTOp
MOJIBEPTaeTCsi PUCKY 3HAYUTEIBHBIX YOBITKOB, TPH OSTOM B CiIy4ae MPOAAXKHU
bprouepcHbIX U (GOpPBAPIHBIX KOHTPAKTOB W TMPOJAXH OIIMOHOB HA TMOKYIKY
(OTIIMOHOB «KOJI») HEOTPAHUYEHHBIX YOBITKOB. C y4€TOM 3TOT0, COBEPIIICHHE CACIIOK
MO TMPOJIa’Ke OMIIMOHHBIX KOHTPAKTOB M 3aKitoueHHEe (DbIOYEpPCHBIX U (OpBapIHBIX
KOHTPAaKTOB MOXET OBbITh PEKOMEHJIOBAHO TOJBKO ONBITHBIM HWHBECTOPAM,
00JaaroNMM 3HAYUTEIIbHBIMUA (DMHAHCOBBIMU BO3MOXXKHOCTSMH U TPAKTUYECKUMU
3HAHUSMU B 00JIACTH IPUMEHEHUSI MHBECTUIIMOHHBIX CTPATETUH.

Hacrosimee VYBenomiieHME OTHOCUTCS TAakKKE€ H© K CPOYHBIM  KOHTPAKTaM,
HalpaBJICHHbIM Ha CHIDKEHUE PHUCKOB JAPYruUX omnepainuii Ha (POHIOBOM pHIHKE.
NuBecTOpy pPEKOMEHIYETCSI BHUMATEIBbHO OLEHUTb, KaK CPOYHBIE WHCTPYMEHTHI
COOTHOCATCSI C ONEpaAlUsIMU, PUCKHU MO KOTOPbIM MHBECTOp HAaMEpEeH OrpaHUYUTh, U
yOeUThCA, UTO 00bEM MO3UIIMU HA CPOYHOM PBIHKE COOTBETCTBYET 00BbEMY MO3ZUIIUHU
Ha CIOT PbIHKE, KOTOPYIO XemxupyeT NHBecTop.

PoiHouHbI (11eHOBO#) puck. [lomumo 00mero peIHOYHOTO (IIEHOBOTO) PHCKA,
KOTOpbIN HeceT MHBeCTOp, COBEpIIAIONIMI OMepald Ha PHIHKE IEHHBIX OyMmar,
HNuBectop, B ciydyae 3akitoueHUs (DbIOYEPCHBIX, (HOPBApAHBIX W CBOM JOTOBOPOB
(KOHTPAKTOB), a TAK)KE B CIy4Yae MPOAaKH OMIIMOHHBIX KOHTPAKTOB, OyI€T HECTH PUCK
HEOJIaronmpusITHOTO N3MEHEHHUS TIeHbI KaK ()MHAHCOBBIX HHCTPYMEHTOB, SIBIISTFOIIIHXCS
0a3MCHBIM AKTUBOM CPOYHBIX KOHTPAKTOB, TaK U PUCK B OTHOIIECHHH AKTHBOB,
KOTOPBIE CITyKaT 00eCTIieYCHUEM.
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B ciydyae HeGmaronpusiTHOr0 M3MEeHEHHUs LeHbl VHBECTOp MOMKET B CPaBHUTEIBHO
KOPOTKHH CpOK TIOTEpPATb CPEACTBA, SBISAIOMIMECS OOECIEUYEHUEM CPOUYHBIX
KOHTPAaKTOB.

Puck  sguxkBuanoctu. Ecium  uHBecTMUMOHHAss — crparerusi  MHBectopa
peaycMaTpruBaeT BO3MOKHOCTh BOBHUKHOBEHUSI HEOOXOJUMOCTH 3aKPBITHSI TO3ULIUN
M0 COOTBETCTBYIOIIEMY KOHTPAKTY (MJIM 3aKJIIOYEHHUS CHEIKH C UHBIM KOHTPAaKTOM,
KOTOpasi CHI)KA€T PHUCK MO JaHHOMY KOHTPAKTy), pPEKOMEHAyeTcs oOpaiarb
BHUMAHHE Ha JIMKBUJIHOCTH COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKpbITHE
IIO3UIIMM 1O HEJIUMKBUIHBIM KOHTPAKTaM MOKET IIPUBECTH K 3HAYUTEIIBHBIM
JIOTIOJTHUTEIBHBIM YOBITKAM B CBSI3W C MX HU3KOW JIMKBUAHOCTBIO. PexomeHmyercs
o0paTuTh BHUMaHHE, UYTO, KaK MPABHUIIO, KOHTPAKTHI ¢ 00Jiee OTAATICHHBIMUA CPOKaMHU
VCITOJIHEHHSI MEHEE JIMKBUIAHBI IO CPABHEHUIO C KOHTPAKTAMH C OJIM3KMUMH CPOKaMU
VICTIOJTHEHUS.

Ecnu 3axiitoueHHbI CPOYHBIA KOHTPAKT, HEJIMKBUJIEH, U BO3HUKIIA HEOOXOIUMOCTD
3aKpbITh NO3ULMI0, IHBECTOPY peKOMEHIyeTcs 0053aTeIbHO PacCMOTPETh MMOMHMO
3aKPBITHUS MTO3UIMU IO JAHHOMY KOHTPAKTY aJbT€PHATHUBHBIE BAPUAHTHI UCKIIOUCHHUS
pHCKa MOCPEACTBOM 3aKIIOUYECHUS CHIEJIOK ¢ MHBIMU CPOYHBIMU KOHTPAKTaAMHU WIH C
0a3ucHbIMU akTHUBaMu. Vcrionbp30BaHre abTepHATUBHBIX BAPUAHTOB MOKET MPUBECTU
K MEHBIIIUM YOBITKaM.

IIpy 5TOM TPYAHOCTH C 3aKpPBITUEM IIO3ULMUN U NOTEPU B LIEHE MOTYT IPUBECTU K
YBEIMYECHHIO YOBITKOB IO CPABHEHHIO C OOBIYHBIMU C/IEJIKAMHU.

[Topyuenus: IuBecTopa, HanpaBJIeHHbIE HA OTPAHUYEHUE YOBITKOB, HE BCErJa MOTYT
OTPAaHWYUTH TMOTEPH JO NPEANOJAraéMoro ypoBHS, TaK KakK B paMKax
CKJIQJIBIBAOLIENCS HA PBIHKE CUTYAIIMU UCIIOJIHEHUE TAKOTO OPYUYEHHUS 110 YKa3aHHOM
MHBECTOPOM LIEHE MOKET OKa3aThC HEBO3MOKHBIM.

OrpaHuyeHue pacnoOpsi’KeHUs1 CpPeACTBAMH, SBJISIOIIUMHUCH olecnevyeHueM.
HNmymecTBo (YacTh HMyIECTBa), OpuHajiexainiee IHBecTopy, B pe3yibTare
3aKJIIOUEHUSI CPOYHOTO KOHTpakTa OyAeT SBIAThCS OOECHEeUEeHUEM MCIIOIHEHUS
o0si3arenbcTB MIHBECTOpa MO KOHTPAKTY U PACHOPSKEHHE UM, TO €CTh BO3MOXHOCTh
COBEpIICHUSI CACNIOK C HUM, OyneT orpaHuyeHo. Pazmep obecrieueHus: U3MEHsIETCS B
HnopsiZiKe, TPEAYCMOTPEHHOM JOroBOpoM (crmeuuukanueid KOHTpakTa), U B
pe3ynbTaTe THBECTOp MOXKET ObITh OTPaHUYEH B BO3MOXKHOCTH PACIOPSKATHCSI CBOUM
UMYIIECTBOM B OOJIbLICH CTENEHH, YeM JI0 3aKII0UEHUS 1I0T0BOpPA.

Puck npuHyIMTeJIbHOT0 3aKpHITHA NO3MIMU. Hebnaronpusarnoe nu3MeHeHUE LIEHBI
MOKET MPUBECTH K HEOOXOJAMMOCTH BHECTH JIOMOJIHUTENbHBIE CPEICTBA JJISl TOTO,
4YTOOBI MPUBECTHU 0OECTIEUEHUE B COOTBETCTBUE C TPEOOBAHUSIMHU HOPMATUBHBIX aKTOB
1 OpOKEPCKOTO JI0rOBOpa, YTO JOJHKHO OBITh CIIETaHO B KOPOTKUH CPOK, KOTOPOTO
MOXET ObITh HemocTaTouHo Mg MHBectopa. baHk B 3TOM ciyyae Bhpase 0e3
JOTIOJIHUTENBHOTO coriacusi MHBECTOpa «IIPUHYIHUTENBHO 3aKPBITh MO3ULIHAIO», TO
€CTh 3aKJIOYUTh CPOYHBIA KOHTPAKT, WM MPHOOPECTH LEHHble Oymaru 3a cuer
JIeHEe)KHbIX cpeacTB HBecTopa, niu npoAats lieHHble 0ymaru HBecTopa. DTO MOXKET
OBITh CIEJIaHO MO CYIIECTBYIOIIUM, B TOM YHCII€ HEBBITOJHBIM, 1IEHaM U MPUBECTU K
BO3HUKHOBEHUIO y lHBecTOpa yOBITKOB.

[IpyHyauTENPHOE 3aKpBITUE TMO3WLHMM HANpPaBJICHO HA YIPABICHUE PHUCKAMM.
HMHBEeCTOp MOKET OHECTH 3HAYUTEIbHbIE YOBITKH HECMOTPS HA TO, YTO MOCJIE 3TOrO
U3MEHEHHE 1IeH Ha ()MHAHCOBBIE MHCTPYMEHTHI MOJKET MPHUHATH OJarompusiTHOE
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HanpasieHue u MHBectop momyums Obl JOXOJ, €clii Obl €ro Mo3uius He Oblia
3aKpBITA.

Pucku, 00yc/i0BjIeHHbIC HHOCTPAHHBIM IIPOUCXO0KACHHEM 0a3HCHOI0 AKTHBA
CucremHuble pucku. [IpruMeHuTeNnbHO K 0a3UCHOMY aKTHBY CPOYHBIX KOHTPAKTOB —
LIEHHBIM OymMaraM MHOCTPaHHBIX SMHUTEHTOB U MHJAEKCAM, PACCUUTAHHBIM 110 TaKUM
LEHHBIM OyMaram, CHUCTEMHBIE PHUCKH, CBONCTBEHHBIE POCCHIICKOMY (OHIOBOMY
PBIHKY JOIOJHSIOTCA AHAJIOTMYHBIMU CHCTEMHBIMH PHUCKAMH, CBONCTBEHHBIMHU
CTpaHe, TJI€ BBINYIIEHbI WK OOpaIIatOTCs COOTBETCTBYIOIINE NHOCTPAHHBIE LICHHBIE
oymaru. K ocHOBHBIM (pakTOpaM, BIUSIOIIUM Ha YPOBEHb CUCTEMHOT'O PUCKa B LIETIOM,
OTHOCSITCS ITOJIMTUYECKAS cuTyauus, 0COOEHHOCTH HallMOHAJIBHOTO
3aKOHOAATENBbCTBA, BAJIIOTHOTO PETYJIMPOBAHHUS W BEPOSITHOCTb WX H3MEHEHMH,
COCTOSIHUE€ TOCYJAapCTBEHHBIX (UHAHCOB, HAJIWYUME U CTENEHb Pa3BUTOCTU
(UMHAHCOBOM CHCTEMBI CTpaHbl MECTa HAXOXKIEHUS JMIA, OOsI3aHHOIO IO
MHOCTpPaHHBIM [IECHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOIO pHUCKa MOTYT OKa3blBaTb BIIMSIHUE M MHOTHE Jpyrue
(dakTopbl, B TOM 4HCJIE BEPOATHOCTb BBEJCHHUS OTrPAaHUYEHUII HAa WHBECTUIMH B
OTJEJIbHBIE OTPACIM DKOHOMHUKHM WA BEPOATHOCTh OJHOMOMEHTHOW [€BAJIbBALIUU
HAI[MOHAJIbHOU BatOThl. OOLIENPUHATON UHTETPATIbHON OLIEHKON CUCTEMHOI'O PUCKa
WHBECTULIUN SBIIAETCS «CYBEPEHHBIM PEUTUHI» B MHOCTPAHHOM MIIM HAIMOHAIBHOMN
BAJIIOTE, IIPUCBOCHHBIN CTpaHe, B KOTOPOM 3apEeruCTPUPOBAH SMUTEHT UHOCTPAHHOU
LHEHHON OyMaru, MeXIyHApOJAHbIMU pEUTUHIOBbIMH areHrctBamu MOODY'’S,
STANDARD & POOR'S, FITCH IBCA, onHako cieayeT UMeTh B BULY, UYTO PEUTHUHTH
SABJISIFOTCS JINIIb OPUEHTUPAMHA U MOTYT B KOHKPETHBII MOMEHT HE COOTBETCTBOBATh
peaIbHOM CUTYyalUN.

B Hacrosmee BpeMs 3aKOHOJATENIBCTBO JOMYCKAET BO3MOYKHOCTh 3aKIFOUYCHHS
POCCUMCKMMU MHBECTOPAMH CPOYHBIX KOHTPAKTOB, OA3UCHBIM AKTHBOM KOTOPBIX
SBIISIIOTCA LIEHHbIE OyMaru MHOCTPAHHBIX SMUTEHTOB WUJIM UHAEKCHI, pACCUMTAHHBIE IO
TaKUM IIEHHbIM OymaraM. Mexay TeM, CyIIeCTBYIOT pUCKU U3MEHEHUS PETyJISTUBHBIX
IIOAXOJ0B K COOTBETCTBYIOIIMM OIlEpalysiM, B PE3yJbTaTe 4e€ro MOXKET BOSHUKHYTH
HEOOXOJMMOCTh COBEpIIATh CHIEIKH, HAlpaBiICHHbIE Ha MpEKpalleHue 00s3aTeNIbCTB
10 YKa3aHHBIM J0r0BOpaM, BOIIpEKH Iu1anam MHBecTopa.

IIpaBoBbie pucku. Heobxonumo otnaBaTh cebe OTYET B TOM, YTO HHOCTpPaHHBIE
(uHAHCOBBIE MHCTPYMEHTHI, SBJSIIOIIMECS Oa3uCHBIMU aKTUBAaMU CPOYHBIX
KOHTPaKTOB, HE BCErna SBISIOTCA aHaJIOraMM POCCUMCKUX  (DMHAHCOBBIX
MHCTPYMEHTOB. B 511000M citydae, mpeaocTaBiisieMble M0 HUM IpaBa U MpaBHiia MX
OCYILECTBJICHUSI MOTYT CYIIECTBEHHO OTJIMYaTbCsl OT IIpaB MO POCCHMCKAM
(YMHaHCOBBIM UHCTPYMEHTAM.

Bo3MOXXHOCTH Cyne0HOM 3alMThl NTpaB MO CPOYHBIM KOHTPAKTaM C MHOCTPAHHBIM
0a3UCHBIM aKTHMBOM MOTYT OBbITh CYIIECTBEHHO OTPaHUYEHBbI HEOOXOIUMOCTHIO
oOpaiieHus B 3apyOekHbIE CylneOHble U TMPABOOXPAHUTEIBHBIE OpPraHbl IO
YCTAHOBJICHHBIM IIpaBWjaM, KOTOPbIE MOTYT CYIIECTBEHHO OTJIMYAaTbCA OT
nerctBytonux B Poccun. Kpome Toro, MuBecTOp B OONBIIMHCTBE CITydaeB HE CMOKET
[oJIaratbCs Ha 3alIATYy CBOMX IIpaB M 3aKOHHBIX MHTEPECOB POCCUUCKUMHU
YIOJITHOMOYEHHBIMHA OPTaHaMHU.

PackpbiTue undopmanuu. PackpeiTe nHbOpMaluyu B OTHOIIEHUH HHOCTPAHHBIX
[lennpix Oymar, SBISIOIMIMXCS Oa3UCHBIM AKTHUBOM CpPOYHBIX KOHTPAKTOB,
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OCYILECTBJISIETCS 10 ITpaBUiiaM, JEHCTBYIOIINM 32 pyOEKOM, U Ha aHTJIMUCKOM SI3bIKE.
HNHBecTop 00s3aH OLICHUTh CBOK TOTOBHOCTh AaHAJIM3UPOBATh HH(OpMaLMIO Ha
AHTJIMHACKOM SI3bIKE, a TAKXK€ TO, MOHMMAETE JIM OH OTJIHWYUS MEXIYy HNPUHATHIMU B
Poccun mnpaBunamu (GUHAHCOBOM OTYETHOCTH, MEXTyHApPOJHBIMU CTaHIAPTAMU
(bMHAHCOBOM OTYETHOCTH WJIM MpaBuiIaMH (UHAHCOBOM OTYETHOCTH, MO KOTOPBIM
myOJIMKyeTCsl HH(pOpMAITUs SMUTCHTOM MHOCTPAHHBIX IIEHHBIX OyMar.

Taxke poccuiickue opraHu3aTOpPbl TOPTOBIM /UM OPOKEPHI MOTYT OCYIIECTBIATH
MEPEBOJ] HEKOTOPHIX JOKYMEHTOB (MH(pOpMAIUK), PACKPbIBAEMBIX HHOCTPAHHBIM
AMUTEHTOM i1 yaoOctBa WMuBectopa. B 3TOM ciydyae TmepeBOl MOXKET
BOCITPUHUMATLCS HCKITIOYUTEIHHO KaK BCIIOMOTaTeIbHas HHGOpMaIys K OpUITHATHHO
PacCKpBITBIM JTOKyMeHTaM (MH(OpMaIyi) Ha WHOCTPAHHOM S3bIKE. PexoMeHmayeTcs
VUYUTBHIBATh BEPOSITHOCTh OIIMOOK MEPEBOJAYMKA, B TOM UHCIE CBSA3aHHBIX C
BO3MOXXHBIM Pa3JIMYHBIM IIEPEBOJIOM OJHUX U TE€X K€ HHOCTPAHHBIX CIIOB, U (pa3 Win
OTCYTCTBHEM OOIICIPUHSATOTIO PYCCKOTO SKBUBAJICHTA.

Y4auTheiBass BBIMIEU3JI0KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEIBHO PACCMOTPETH
BOIIPOC O TOM, SBISIOTCA JIM PHUCKH, BO3HUKAKOIIMAE IIPU IPOBEIACHUU
COOTBETCTBYIOUIUX OIEpalldii, MNPUEMJIIEMBIMKU JUII BaCc C Y4YE€TOM BallluxX
WHBECTUIIMOHHBIX IIeJied W (PMHAHCOBBIX BO3MOXKHOCTeH. JlaHHOE YBenomiIeHHE He
MIMEET CBOEH 1EJIbIO 3aCTABUTh BAC OTKA3aThCs OT OCYIIECTBICHUS TAKUX OMEpaIni, a
MpU3BaHa MOMOYb BaM OLICHUTh MX PUCKU M OTBETCTBEHHO IIOJIOMTH K PEIICHUIO
BOIIPOCa O BIOOPE CBOEW MHBECTUIITMOHHOM CTpaTErvu M YCIOBHI JOTOBOpPA C BalllUM
OpOKEpOM.

O3HaKOMJIEH:

« » 20 T

HNuBecrop

/ /

®.1.0. coOCTBEHHOPYUYHO, MOANHUCH




40

MNPUJIOKEHHUE 8
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"EBPODHHAHC MOCHAPBAHK"

Jlekyapanusi 0 pUCKaX, CBSI3AHHBIX ¢ IPHUOOpeTeHNeM HHOCTPAHHBIX HEHHBIX
Oymar.

[lenbto  HacTOAWmEro YBEAOMIEHMs SBISETCS  IpefnocrasineHue HMuBecTopy
uH(pOpMAIMU O PUCKAX, CBSI3aHHBIX C IPHOOPETEHHEM MHOCTPAHHBIX LIEHHBIX OyMmar.
NHocTpaHHble LIEHHbIE OyMard MOTYT ObITh NPUOOPETEHBI 3a PyOeKOM WM Ha
POCCHUICKOM, B TOM YHCJIE OPTaHU30BaHHOM, (DOH0BOM pPBIHKE.

OmnepanussM ¢ HMHOCTPAHHBIMHM LIEHHBIMH OymMaramMy NpHUCYIIM OOILIUE PHUCKH,
CBSI3aHHBIE C OTIEpAllMsIMU Ha PhIHKE HEHHBIX OyMar co CJIEIYIOIUMU OCOOEHHOCTSMHU.

CucremMHbIe PHCKH
[IpyuMeHuTEIbHO K HWHOCTPAHHBIM IIEHHBIM OymMaraM CHCTEMHBIE PHUCKH,
CBOMCTBEHHBIE POCCUUCKOMY (DOHIOBOMY PBIHKY JOMOJHSIOTCS aHAJIOTUYHBIMU
CHUCTEMHBIMH PHUCKaMHU, CBOMCTBEHHBIMHU CTpaHE, IJ€ BBHIMYIIECHBI WM OOpaIiaroTcs
COOTBETCTBYIOIIIME WHOCTPaHHbIC IleHHble Oymaru. K ocHOBHBIM (akTopam,
BIIMSAIONIMM Ha YPOBEHb CHCTEMHOTO pPHUCKa B IIE€JIOM, OTHOCSTCS TOJUTHYECKAs
CUTyallus, OCOOCHHOCTHM  HAI[MOHAJBLHOTO  3aKOHOJATENbCTBA,  BaJIOTHOTO
pEeryJIMpOBaHUSI U BEPOSITHOCTh WX HW3MEHEHHMs, COCTOSIHUE TOCYJIapPCTBEHHBIX
(UHAHCOB, HAJIMUME U CTENEHb Pa3BUTOCTH (PUHAHCOBOW CUCTEMBI CTpaHbl MeECTa
HaxO0XJICHUS JIUIa, 00s13aHHOTO TI0 HHOCTPAHHOM IIEHHOM OyMmare.
Ha ypoBeHb CHCTEMHOTIO pHCKa MOTYT OKa3blBaThb BJIMSIHUE W MHOTHE ApYrue
bakTopel, B TOM YHCJIE€ BEPOSITHOCTb BBEJEHHWS OrPAHMYCHUN HA WHBECTUIIMU B
OTZIEJIbHBIE OTPACIX SKOHOMHUKH WA BEPOATHOCTh OJHOMOMEHTHOW J€BAJIbBALIUU
HAIMOHATBHOU BaMIOTHL. OOIIENPUHATON MHTErPATHLHOM OIIEHKON CUCTEMHOTO PUCKA
WHBECTUIIMA B WHOCTPAHHYIO IIEHHYIO OyMmary sIBJISIETCS «CYBEPEHHBIN PEUTHHT» B
VHOCTPAHHOM WJIM HAIIMOHAJBbHOW BaJIOTE, NPUCBOCHHBIM CTpPaHE, B KOTOPOM
3apETUCTPUPOBAH  OMHUTEHT, MEXIYHAPOJHBIMU PEUTHHTOBBIMH  areHTCTBAMHU
MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako ciieayeT uMeTh B BUITY,
YTO PEUTHHTH SIBJIAIOTCS JIUIIb OPUEHTHUPAMH U MOTYT B KOHKPETHBI MOMEHT HE
COOTBETCTBOBATh PEAIbHOM CUTYaIINH.
B cayudae coBepiieHus CAEIOK ¢ WHOCTPAHHBIMHU JICTIO3UTAPHBIMHU PACIHUCKAMU
MIOMHMO PHUCKOB, CBSI3aHHBIX C SMUTEHTOM CaMHUX PACIUCOK, HEOOXOAUMO YUYUTHIBATh
U PHCKU, CBSI3aHHBIE C DSMHUTEHTOM NPEACTABISIEMbIX JIaHHBIMU PaCIHCKAMHU
WHOCTPAHHBIX IICHHBIX OyMar.
B nacrosiee Bpemsi 3aKOHOJaTeNbCTBO pa3pelIacT pOCCUHCKMMU HHBECTOPaMU, B TOM
YUCJIe HE SBISIONIMMUCS KBaTU(UIIMPOBAHHBIMH, TPUOOPETCHHE MOMYIICHHBIX K
nyOIMYHOMY pa3MelleHu0 U (uinu) mnyOnaudHomy oOpameHuto B Poccuiickoit
denepanyy HHOCTPAHHBIX IIEHHBIX OyMar Kak 3a pyOekom, Tak u B Poccum, a Takxke
MO3BOJISIET YY€T TpaB Ha Takue IEHHbIE OyMard POCCHHUCKAMHU JCTIO3UTAPUSIMH.
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Mexnay Tem, CylecTBYIOT PUCKH U3MEHEHUS PETYJIATUBHBIX MOJXOA0B K BIIAJICHUIO U
orepanusaM, a TaKKe K Y4eTy IIpaB Ha MHOCTPAHHbIE (PMHAHCOBBIE MHCTPYMEHTHI, B
pe3yJIbTaTe 4ero MOKET BO3HUKHYTh HEOOXOJIUMOCTh MO HUX OTUYKICHUIO BOIPEKH
IIJJaHaM MHBECTOpA.

IIpaBoBbBIEC PUCKH

[Tpu mpruoOpeTeHNN NHOCTPAHHBIX IIEHHBIX OyMar HeoOX0JIMMO OTAaBaTh ce0e OTYET
B TOM, YTO OHU HE BCETrJa ABIISIIOTCSA aHAJIOTaMU POCCUMCKHX LIEHHBIX Oymar. B qro6oM
clly4yae, MpPeJOCTaBIsIEMbIE MO0 HUM IpaBa M MpPaBHJIA WX OCYLIECTBICHUS MOTYT
CYILLECTBEHHO OTJINYATHCS OT MPaB [0 POCCUNCKUM LICHHBIM Oymaram.

Bo03MOXHOCTH CcyA€OHOM 3alIUThl IIPaB 10 MHOCTPAHHBIM LIEHHBIM OyMaram MOTYT
OBITh CYILIECTBEHHO OTPAaHMYEHBl HEOOXOJMMOCTBIO OOpalieHuss B 3apyOeKHBIC
CyJeOHbIE U TPABOOXPAHUTENIbHBIE OPraHbl IO YCTAHOBJICHHBIM ITpaBUiIaM, KOTOPbIE
MOTYT CYIIECTBEHHO OTJIMYaTbcsa OT aAeWctByrommx B Poccun. Kpome Toro, mpu
orepalusx ¢ MHOCTPaHHBIMH LIECHHBIMU OyMaraMu MHBECTOP B OOJIBLIMHCTBE CIIy4acB
HE CMOXKET MOJIaraThCs Ha 3alUTy CBOMX IPAB U 3aKOHHBIX HMHTEPECOB POCCUICKUMU
YIOJIHOMOYEHHBIMU OpraHaMH.

PackpsbiTHe uHpOpMannu

Poccuiickoe 3aKOHOAATENBCTBO JOMYCKAET PACKPBITHE MH(OpPMALKUKU B OTHOUICHUU
WHOCTPAaHHBIX LIEHHBIX Oymar Mo MpaBWjiaM, JACHCTBYIOIIMM 3a pyOe€XoM, M Ha
aHTJIMHACKOM si3blKe. OLEHUTE CBOK TOTOBHOCTH aHAJIM3UMPOBaTh HMH(OpMAILMIO Ha
aHTJIMACKOM SI3BIKE, a TaKXE TO, NOHMMAeTe JIM Bbl OTIIMYUS MEXy NPUHATHIMU B
Poccun mnpaBwiamu (UHAHCOBOW OTYETHOCTH, MEXIYHApOJAHBIMU CTaHIAPTAMU
(MHAaHCOBOM OTYETHOCTH WJIM TpaBUiIaMH (PUHAHCOBOW OTUETHOCTH, MO KOTOPHIM
nyOnuKyeTcs nH(popManus SMUTEHTOM MHOCTPAHHBIX LIEHHBIX OyMmar.

Takske poccuiicKre OpraHu3aTopbl TOPTOBIU U (M) OPOKEPHI MOTYT OCYIIECTBISATh
MEePEeBO/I HEKOTOPBIX JOKYMEHTOB (MH(POpPMAIIMH), PACKPHIBAEMBIX HHOCTPAHHBIM
sMUTEHTOM i Bamero ygo06ctBa. B aToMm citydae mepeBoi MOXKET BOCIIPUHUMATHCS
UCKIIIOUUTENFHO KaK BCHOMoraTesbHas WMH(opMaius K o(UIMAIbHO PaCKPBITHIM
noKyMmMeHTaM (uMH(opmaiuu) Ha HWHOCTpAaHHOM s3bike. Bcerma y4uThiBaiiTe
BEPOSITHOCTh OIIMOOK TEpPEeBOJYMKA, B TOM YHCJIE CBS3aHHBIX C BO3MOXHBIM
pa3TUYHBIM TIEPEBOJIOM OJHUX U TEX K€ MHOCTPAHHBIX CJIOB, U (Ppa3 UM OTCYTCTBHEM
OOMIETIPUHATOTO PYCCKOTO DKBUBAJICHTA.

YuuThiBas BBILIEU3JIOKEHHOE, MBI PEKOMEHIyeM BaMm BHUMATEIIbHO PacCMOTPETh
BOIIPOC O TOM, SABIAKOTCA JIM PUCKH, BO3HUKAKOIIMAE IIPU IPOBEACHUU
COOTBETCTBYIOLIUX ONEpauud, mpueMiieMbiIMu i1 Bac ¢ yderom Bamux
WHBECTUIIMOHHBIX IIeJied W (PUHAHCOBBIX BO3MOXKHOCTEeH. Takxke cuuTaem
HEOOXOJIMMBIM OTMETHUTh, YTO BCE BBIIIECKA3aHHOE HE MMEET IIe/IbI0 3aCTaBUTh Bac
OTKa3aThCsl OT OCYIIECTBJICHHs Oomneparuii Ha (POHIOBOM PBIHKE, a JIUIIH MPU3BAHO
noMoub BaM MOHSATH puCKHM 3TOro BUAa OM3HECA, ONMPENEITUTh WX MPUEMIIEMOCTbD,
peaNbHO OIEHUTh CBOM (PMHAHCOBBIC IIEJI U BO3MOKHOCTU U OTBETCTBEHHO MOJOUTH
K pEIeHHUI0 Bompoca o BbiOope Barieit HHBECTUIIMOHHOW CTPAaTEruH.



O3HaKOMJIEH:

« o » 20 T
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"EBPODHHAHC MOCHAPBAHK"

YBeI[OMJIeHI/Ie 0 nMpaBax U rapaHTusAX HHBECTOPA MO NMPEAOCTABJICHUIO
l/IH(l)OpMaHl/II/I B CBfI3M C oﬁpameHMeM IECHHBbIX 6yMar

®denepanbHbIil 3aK0H “O 3aIIUTE IPAB U 3aKOHHBIX HHTEPECOB MHBECTOPOB HA PHIHKE
neHHbIx Oymary oT 05.03.1999 r. Ne 46-D3 (nanee — 3akoH) ycTaHABIMBAET MpaBa U
rapaHTHH, HAIPABJICHHBIEC HA 3alUTy IPaB UHBECTOPA MPU padOTe C IMUCCUOHHBIMU
LEHHBIMU OyMaramu.

CornacHO TMONOXKEHUSIM CcTaTbu 6 3akoHa NPOQPECCHOHANbHBIA  yYaCTHUK,
npeiararlil FHBECTOPY YCIYT'H Ha PbIHKE LIEHHBIX Oymar, o0s3aH 1o TpeOOBaHUIO
MHBECTOpA NPEJOCTaBUTh EMY CIIEIYIOIINE JOKYMEHThI U HH(OPMALIUIO:

o KOIMIO JIMLIEH3UU Ha OCYIIECTBJICHHE MNPO(ECCHOHATBHOU NEATEIbHOCTH Ha
pBIHKE LIEHHBIX OyMar;

o KOIIMIO JOKYMEHTa O TOCYJAapCTBEHHOM PETUCTPALMH MPOPECCUOHAIBHOIO
YYaCTHHKA B KAUE€CTBE IOPUINYECKOTO JIULIA;

o cBeeHHs 00 opraHe, BbIJaBIIEM JIMIIEH3UIO HA  OCYILECTBICHHUE
npo(hecCHOHATILHON NEATETbHOCTH Ha pBhIHKE LEHHBIX OyMar (€ro HamMEeHOBaHHE,
azpec U TeneQoHbl);

o cBeleHuss 00 YCTaBHOM KamuTajie, O pa3Mepe COOCTBEHHBIX CpEICTB
npo¢eCCUOHAIBHOTO YYACTHUKA U €r0 pe3epBHOM (POHIIE.

[IpodeccrnonanbHbIil y4aCTHUK IPU IPUOOPETEHUHU UM LIEHHBIX Oymar Mo nopy4eHuto
MHBECTOpa 00s3aH 110 TPEOOBAHKUIO MHBECTOPA TIOMUMO MH(OpMAIMHU, COCTaB KOTOPOU
onpeneneH (eaepalbHbIMA 3aKOHAMH M UHBIMA HOPMATUBHBIMU MPABOBBIMU aKTaMHU
Poccuiickoit @enepaiuu, NpeoCTaBUTh CIAEIYIONIYI0 HHGOPMAIUIO:

o CBEJICHHUS O T'OCYJAapCTBEHHOM PETUCTPALMU BBIMYCKAa 3TUX LIEHHBIX OyMar u
rOCYyAapCTBEHHBI PETUCTPALMOHHBIA HOMED 3TOTO BBIYCKa, a B Cy4ae COBEPILICHUS
CIEJIKWA C IIEHHBIMH OyMaramu, BBITYCK KOTOPBIX HE TMOIJIEKHUT TOCYIapCTBEHHOMN
pEerucTpallid B COOTBETCTBHUM C TpeOOBaHUSAMHU (enepaabHbIX 3aKOHOB, -
UACHTU(DUKAIIMOHHBIN HOMEP BBIITYCKa TAKUX IICHHBIX OyMar;

o CBEJICHUS, COJIepKallluecs] B PEUICHUU O BBITYCKE ATHUX LEHHBIX Oymar u
MPOCIIEKTE UX SMUCCHUU;

. CBEJCHMS O IIEHAX ATHUX LIEHHbIX Oymar Ha OpraHM30BaHHBIX TOPrax B TEUECHUE
HIECTU HEAENb, MPEAIIECCTBOBABIINX JaTe MPEIbSIBICHNUS HHBECTOPOM TPeOOBaHUS O
OpEeIOCTaBIeHU HWHGPOpPMAIMU, €CIM JTH IEHHble OyMmMaru BKJIIOYEHBI B
KOTHPOBAIbHBIN CIIUCOK OMPKH, 100 CBeZeHHsI 00 OTCYTCTBUU THX LIEHHBIX Oymar
B KOTUPOBAIbHBIX CIIUCKAX OUPKH;

J CBEICHHUS O LIEHAX, 10 KOTOPBIM 3THU LIEHHbIE OyMaru NoKynajJuch U poJaBajIlicCh
3TUM  NpPO(ECCHOHATBHBIM  yYYaCTHUKOM B TEYEHHE  ILIECTU  HEJElNb,
IPEIIIECTBOBABILNX AAT€ NPEAbIBICHNS HHBECTOPOM TPEOOBAHUS O NIPEAOCTABICHUN
uH(popMaIny, MO0 CBEJEHUS O TOM, YTO TaKHE ONEPALUU HE POBOJUINC;
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o CBECHUd OO0 OLIEHKE OJTHX IEHHbIX OyMar pEeHTHHIOBBIM AareHTCTBOM,
IPU3HAHHBIM B IOPSAKE, YCTAHOBJIEHHOM 3aKOHOJATeIbCTBOM Poccuiickon
denepanum.

[TpodeccnonanbHbli y4acCTHUK MPU OTUYXACHUN LIEHHBIX OyMar HHBECTOPOM 00s13aH
o TpeOOBAaHUIO HMHBECTOpAa NOMHMMO HH(POpPMAIMU, COCTAaB KOTOpPOHM OmIpeneseH
benepanbHBIMU 3aKOHAMH ¥ HHBIMH HOPMAaTUBHBIMH TIPABOBBIMH akTamMu Poccuiickoi
®denepanyu, IpeIOCTaBUTh HH(HOPMALIUIO O:

o LEHaX 3THX LIEHHBIX OyMar Ha OpPraHMW30BaHHBIX TOPrax B TEUYEHUE LIECTH
HEJeNb, NPEIUIECTBOBABIINX JaTe MPEAbSIBICHUS WHBECTOPOM TpEeOOBAaHHS O
IOPEJOCTAaBICHUN HWH(POpMALMU, €CIM JTH LEHHble OyMaru BKJIIOYEHBI B
KOTHPOBAJIbHBIN CIIUCOK OMpKH, 1100 cBeAeHHsI 00 OTCYTCTBUU 3THX LIEHHBIX Oymar
B KOTUPOBAJIbHBIX CIIUCKAX OUPIK;

o LIEHaX, TI0 KOTOPBhIM 3TH LEHHbIE OyMaru MOKYMNaJWCh W NPOJABAJIUCh 3TUM
PO ECCUOHATIBHBIM YYAaCTHUKOM B TEUEHHE IIECTH HEAEIb, IPEIIIECTBOBABIINX JaTe
NPEABABICHUS] HUHBECTOPOM TpeOOBaHUA O NPENOCTaBICHUU HHGOpMAIUH, JTUOO
CBEJICHHS O TOM, YTO TAKHE OINEPALH HE MPOBOAUIIHUCE.

VkazaHHass Bbllle UWHQOpPMAIUS MPEACTABISIETCS HWHBECTOPY Ha OCHOBaHUU
MIACBbMEHHOTIO 3aIpOca, KOTOPBIM HampasisieTcs o axpecy banka: 121099, r. Mockaa,
yi. HoBeiii ApOar, 1.29. Puck He npenbsBieHuss TpeOOBaHUS O MPEIOCTABICHHUH
uHpopMaluu HeceT MHBecTop. baHk mnpenocrasiser mHpopMmanuio HMHBecTopy B
teueHue S5 (ILsatu) pabounx AHEN ¢ JaThl OJIyYEHHUs 3aIpoca B 00beMe, YKa3aHHOM B
3arpoce, Ho He OoJiee 00beMa, MPEeTyCMOTPEHHOI'O POCCUMCKUM 3aKOHOAATEIbCTBOM
Y HampasJsieT ee CiocoOOM, YKa3aHHBIM B 3aIIpOCE MHBECTOPA.

@enepanbHbM 3akoHOM “O 3alIMTe MpPaB M 3aKOHHBIX MHTEPECOB MHBECTOPOB HA
pPBIHKE IIEHHBIX Oymar” (manee - 3aKOH) MPEIOCTaBIEHBI IapaHTUU 3alIUTHI IIPaB
HWHBECTOPOB, K TAKUM T'apaHTHUSIM OTHOCSITCS, B YaCTHOCTHU:

o IpaBO B YCTAHOBJIEHHOM TPaXXIAaHCKUM 3aKOHOAATEeNbCTBOM Poccuiickoi
@denepauuu mnopsiake TpeOOBaTh M3MEHEHUS WM PAcTOpPKEHUS JOroBopa ¢
npo(ecCUOHANbHBIM YYaCTHUKOM B Cllydae HApYLICHUs MOCIEAHUM TpeOOBaHUU O
MPEeI0CTaBIEHUU UH(OPMAIINH, a TAKKE MPEIOCTABICHHUS HEAOCTOBEPHOM, HEMTOIHOM
u (W) BBOJAIIEH B 320y aeHue nHbopmaru (1. 7 cT. 6 3akoHa);

. YCIIOBUS IOTOBOPOB, KOTOPbIE OTPAaHUUYMBAIOT IIPaBa HHBECTOPOB [0 CPAaBHEHHUIO
C mIpaBamu, IPEAyCMOTPEHHBIMU 3aKOHOAATENbCTBOM Poccuiickont denepauun o
3alUTe IPaB U 3aKOHHBIX HHTEPECOB HHBECTOPOB Ha PHIHKE LIEHHBIX OyMar, sSIBJISIOTCS
HUYTOXKHBIMU (11.2 cT.4 3aK0oHa)

o YCTaHOBJICHHE CPOKOB PACCMOTPEHUS Kajo0 U 3asiBIeHU nHBeCTOpoB bankom
Poccun (cT.7 3akoHa);

o 3allMTa MpaB M 3aKOHHBIX HHTEpecOB HHBECTOpoB bankom Poccum (ct.14
3akoHa);

° IIPAaBO CO3JaHUs CAMOPETyJIMPYEMOM OpraHu3aler KOMIIEHCAlIMOHHBIX U UHBIX
(GOHIOB B IIEJISIX BO3MEUIEHUSI IOHECEHHOTO MHBECTOPAMU - (PU3UUYECKUMU JIUIIAMHU
yiiepba B pe3yibTare AeSTENbHOCTH NPO(ECCHOHATBHBIX YYaCTHUKOB-UJIECHOB
caMoperyJMpyeMbix opranuzauuii (ct. 17 3akona);

o co3ganue ['ocymapcTBEHHON MPOrpaMMbl 3alUTHI MTPaB MHBECTOPOB B YACTH
BBITJIATHI KOMIIEHCAIMI HHBeCTOpaM-(u3nueckuM jumam (ct. 19 3akona).
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3aK0oH HE MPUMEHsETCA K paboTe MHBECTOPA C BEKCEISIMU, YeKaMU, JIETTO3UTHBIMU U
coeperaTesibHbIMU CepTUPHUKATAMU, HHBIMA HEAMUCCUOHHBIMU [{eHHbIMU Oymaramu,
a Takxke rocygapcrBeHHbIMH LleHHBIMH Oymaramu, rocyjnapcTBEHHbIMHU LleHHBIMU
Oymaramu cyOwbekToB  Poccuiickoit ®Deneparmun  u LlenHbiMu  Oymaramu
MYHULIMNATBHBIX 00pa3oBanuii, oonuranuii banka Poccun.

WMHBecTop HACTOSIIMM MOATBEPKIAET, UTO MPOUH(POPMUPOBAH O MPABE HA MOTYyUYCHUE
uHbOpMaIluK, a TaKXkKe MpaBaX W TaApaHTUAX, MPEAOCTABISIEMbIX 3aKOHOM, M YTO
HNHBecTOpy pa3bsCHEHO COJEpKaHHE 3aKOHa B IIEJIOM, a TAaKKE€ B YacTU MpPaB U
rapaHTHii, MPEJOCTABISIEMBIX YKa3aHHBIM 3aKOHOM. IHBECTOP Tak»e MOATBEPKIAET,
YTO O3HAKOMJICH C MOPSAIKOM 3ampoca MHPOpMAIUH, MPaBO HA MOJyYeHHUE KOTOPOM
MPEIOCTABIECHO 3aKOHOM, U MIOPSKOM €€ TIOJTyUYEHHS.

O3HaKOMJIEH:

« » 20 T

HuBecrop: ( )
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MNPUJIO)KEHHE 10

K /locoeopy Neb/] 0 bpoKkepcKom
oocnyscusanuu om "' "
20 2. medxcoy uAO AKb

"EBPODHHAHC MOCHAPBAHK"

YBeaoMiieHne 0 HeIOIYCTUMOCTH MCII0JIb30BaHUS MHCANIepcKoi HHopManuu
U MAHHUIYJTHPOBAHUS PHIHKOM

B cooTtBercTBUHM ¢ TpeOboBaHussMu DeaepanbHoro 3akoHa ot 27.07.2010 r. Ne 224-D3
«O  NpPOTMBOJNEHWCTBUM  HENMPABOMEPHOMY  MCHOJIB30BAHMIO  MHCAWJIEPCKOU
uH(GOpPMaIlMU U MAHUITYJIMPOBAHUIO PHIHKOM U O BHECEHUU U3MEHEHUU B OTJIEIbHbBIC
3aKOoHOJaTeIbHbIe akThl Poccuiickoit deneparum» (nanee - 3akon Ne 224-D3)
3aIperaercs:

- UCIIOJIb30BAaHUE UHCANEPCKON HHPOPMAIIUH:

- JUIs OCYIECTBIICHUS omepanuii ¢ (UHAHCOBBIMU HMHCTPYMEHTAMH, KOTOPBIX
Kacaetcsl uHcaiiiepckas uHdopmalus, 3a CBOM CUET WIM 3a CUET TPEThEro JIWIIa, 3a
WCKITFOUCHUEM COBEPIICHHUS OTEpallMid B paMKax HCIIOJHEHHS 0053aTelbCTBa II0
MOKYTKE WM TpoJaXe (PUHAHCOBBIX WHCTPYMEHTOB, CPOK HCIIOJIHCHHSI KOTOPOTO
HACTYIWJ, €CIH Takoe 0053aTeIbCTBO BO3HUKIO B pE3yJbTaTe OIEpalyH,
COBEPIIIEHHOH /10 TOT0, KaK JIUITy CTaja M3BECTHA HHCAIepcKas HHPOpMaIIns;

- TyTeM Tepefadd ee APYromy JIMIly, 32 HCKIIOYEHHEM CIIydaeB Tepeaadyd ITON
nH(OpPMAITUHU JIUITY, BKJIFOUEHHOMY B CITHCOK WHCAWIEPOB, B CBS3U C MCIOJHEHUEM
00s13aHHOCTEM, YCTAaHOBJICHHBIX (peAepaTbHBIMU 3aKOHaMH, JHOO B CBS3U C
WCITOJITHEHUEM TPYIOBBIX 00S3aHHOCTEN MM UCTIOJTHEHUEM JJOTOBOPA;

- MyTeM Ja4¥ PEKOMEHJAIMA TPEThUM JIMIaM, OOS3bIBAHUS WM MOOYXKIECHUS HX
WHBIM 00pa3oM K MIPUOOPETEHUIO WU Mpoake PUHAHCOBBIX HHCTPYMEHTOB;

" OCYHICCTBIISITH JACHCTBUS, OTHOCSIIHUECS B COOTBETCTBUU ¢ 3akoHOM Ne 224-D3 k
MaHHUIYJUPOBAHUIO PHIHKOM.

B cootBeTcTBUM ¢ 3akoHomarenbCcTBOM Poccuiickoit ®depepanun KimeHT Hecer
JUYHYK0 OTBETCTBEHHOCTh 3a OCYIIECTBICHHE JEHCTBHUM, COMPOBOXKIAOIIUXCS
HEMPaBOMEPHBIM MCIOJIb30BAHUEM MHCANAEPCKON MH(pOpMAIUH, UM HAIIPaBICHHBIX
Ha MaHUITYJIUPOBAHUE PHIHKOM.

AO AKb «<EBPOONHAHC MOCHAPBAHK)> Bnpase 110 cBoOeMy YCMOTPEHUIO
MPOBOJUTH TPOBEPKY Jt000H omepanuu/crenku KinneHta, B OTHOIICHUH KOTOPOM
BO3HUKAET TMOAO3pEHHE, UTO JaHHas  CJeJKa/omepanusi  COBEpIIeHa C
WCIIOJIb30BAaHUEM  HWHCaWJepckodl  wHpoOpManmuu  WIW  HampaBjieHa  Ha
MAHUITYJIMPOBAHUE PHIHKOM.

AO AKBb «EBPOOMHAHC MOCHAPBAHK)» BmpaBe HamnpaBuTh HUH(DOpPMALIHIO O
dakTe MpOBEACHWS M pPE3ysibTarax TakoW mpoBepku B bank Poccum wmm wHOU
YIOJIHOMOYEHHBIN F'OCYIapCTBEHHBIN opraH Biactu Poccuiickon denepannn.
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K napymmurensm tpeboanuit @enepanbaoro 3akoHa ot 27.07.2010 Ne 224-03 «O
MPOTUBOJICHCTBUM HEMPABOMEPHOMY MCIOJIb30BaHUIO MHCAMIEPCKON HHPOPMALIUU U
MaHUITYJIUPOBAHUIO PHIHKOM W O BHECEHMHM M3MEHEHHH B  OTICJIbHbBIC
3aKOHOJaTelNbHble  akThl  Poccuiickoit ~ Denepanuu»  OPUMEHSIOTCS  MEpbI
aJIMUHUCTPATUBHOU U YTOJIOBHOW OTBETCTBEHHOCTH.

B ciydae nepenaun KimeHTOM MOJIHOMOYHMIA 1O PacHoOpsKEHUIO nepenaHHbiMu AO
AKBb «EBPO®OMHAHC MOCHAPBAHK» akTuBamu (JIEHEKHBIMH CpPEICTBAMU
u/uni (PUHAHCOBBIMH MHCTPYMEHTaMH) JpyroMy nuity, KilMeHT AomKeH yBeIOMUTh
Tako€ JIMIO O 3alpeTe Ha UCHOJIb30BaHUE HHCAWIEPCKOW HHPOpPMAIMH U
MaHUITYJIUPOBAaHUE PBIHKOM TIPH  3aKJIIOYEHHH CIEJIOK C  (DMHAHCOBBIMU
WHCTPYMEHTAMH U 00 OTBETCTBEHHOCTH 3a HAPYIICHHE YKAa3aHHBIX 3alPETOB.

B ClIydac IIOAO3PUTCIIBHOCTH OCYHICCTBIIICMBIX Knuentom onepaunﬁ, BpOKep

OCTaBJIAET 32 COOOM IIpaBO IIPHUOCTAHABINBATb HCIIOJTHCHUC HOpy‘-ICHI/Iﬁ Knuenra u
3allpalllnBaTh y Knuenra AOIIOJIHUTCIIbHYIO HH(l)OpMaI_[I/II-O.

O3HaKOMJIEH:

« » 20 T

Husecrop: ( )
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IMPUJIOKEHHUE 11

K /locoeopy Neb/[ 0 bpoKkepcKkom
obcnyscusanuu om " " 20 e
medncoy uAO

AKBE "EBPODHHAHC MOCHAPBEAHK"

Jexnapanus o puckax, cBsi3aHHbIxX ¢ coBMenieHueM AQO AKb «kEBPO®PUHAHC
MOCHAPBAHK)» pa3in4HbIX BUI0B NPo(ecCHOHATBHOM AeATeIbHOCTH, a
TaKKe Npo¢ecCHOHAIBLHOM AEeATEJbHOCTH ¢ APYTMMHU BHAAMM AeATEILHOCTH.

AO AKb «EBPOOHMHAHC MOCHAPBAHK)» noBoautr m0 cBeIeHUS
Knuenrta, 4to, UMes COOTBETCTBYIOIIHUE JIMIICH3WU, COBMEIIACT HECKOJIBKO BH]IOB
npoeCCUOHAIBHOW  JICATEIbHOCTH Ha PBIHKE IIEHHBIX OyMar: OpOKepCKYIo,
JJIEPCKYI0, JEMO3UTAPHYIO JEITEIBHOCTh U JEATEIBHOCTh MO JOBEPUTEIBHOMY
yIpaBJIEHUIO IIEHHBIMU OyMaraMu.

[log puckamMu COBMEIICHMSI pA3JIMYHBIX BUJOB MPO(ecCHOHATBHOM
NESATEILHOCTH Ha pBIHKE IIEHHBIX OyMmar, B IeJISIX HACTOSIIEro YBEIOMIICHHS,
MIOHMMAETCSl BO3MOXKHOCTh HaHeceHus yiepoa KiimeHTty BciieicTBueE:

- HENmpaBOMEPHOI'O MCHOJb30BaHUs pabOTHUKaMu baHka, OCYIIECTBISIFOIIUX
npo(hecCHOHANBPHYIO NIeATEIBHOCTh Ha PBhIHKE LEeHHBIX Oymar, KoHnduaennnampHOU
uH(pOpMaUKU IpH MPOBEAEHUH ONepalui (CAeNoK);

- BO3HUKHOBeHHs KoHdnmkTa WHTEpecoB, a UMEHHO, HapymeHus [lpunnumna
npUOpUTETHOCTU HMHTepecoB KimeHta, mepen uHTepecamu baHka, KOTOpblE MOTYT
MIPUBECTH B pe3yibTare AchcTBH/Oe3neicTBrg banka n ero pabOTHHUKOB K yOBITKaAM
W/WIHM HEeOJIaronpusTHBIM nocaeacTBUsIM it Knnenra;

- HENpPaBOMEPHOTO W/WIM HEHAJJIeKAIlero HCIOJIb30BaHUA  MHCaHJepCKON
uHpOpMalluy, TOJIYYEHHOH B CBA3M C OCYUIECTBIEHHEM NPO(hecCHOHATBLHON
NeSITEIbHOCTH;

- IPOTUBONPABHOTO pacnopsbkeHus paboTHUKamMu baHka neHHbIMM Oymaramu u
JEHEe)KHBIMU cpeicTBamMu KinenTa,

- OCYLIECTBJICHUSI paOOTHMKaMHU baHKa MPOTHBOMPABHBIX JEHCTBUM, CBS3aHHBIX C
XpaHEHUEM /WM yYETHBIX TpaB Ha IeHHbIe Oymaru Kinuenra,

- TPOTUBOMPABHOTO pacmopsikeHuss paboTHHKamMu baHka meHHBIMH Oymaramu u
JCHEe)KHBIMH cpecTBamu KimenTa

- HeoOecreueHus (HEHaaJexaliero oOecreueHre) MpaB MO I[EHHbIM Oymaram
Knuenra;

- HECBOEBPEMEHHOTO (HEHAIJIekKAIIEero HCIOJHEHHUsS) CICNOK IpPU COBMEIICHUU
OpOKEpCKOM U IETIO3UTAPHOM 1eATEIbHOCTH;

- HEJOCTaTOYHO TMOJHOTO PACKPBITHA HH(POPMAIMH B CBSI3U C OCYIIECTBICHUEM
poecCHOHANTEHOM eI TEIEHOCTH.



49

[Ipu coBmemieHuu npodecCHOHATBHON AESITENPHOCTH C JIEATEIbHOCTHIO
KPEIUTHOM OpraHu3alliK, BOZHUKAET PUCK HaHeceHus yuiepOa KinueHTy mpu oT3biBe
OAHKOBCKOW JIMIEH3UM, KOTOPBIM BieUeT 3a CcOO0OM aHHYJIWpPOBAHUE JHUICH3UU
po(eCcCHOHAIEHOTO YYaCTHHKA.

[Ipy coBMeUIEHUM HECKOJBKHUX BHUIOB NPOQPECCHOHANBHON AESITEIbHOCTU
WIH IPO(heCCHOHANIBHOM 1eATENbHOCTH C UHBIMHU BUIAMHU JESTEIBHOCTH, CYILIECTBYET
PUCK BO3HMKHOBEHHUS HEJIOCTATOYHOCTHM KamuTanda JUisl HWCIIOJIHEHUS  BCEX
00513aTeNILCTB 110 BO3BPATy aKTUBOB.

O3HaKOMJIEH:

« » 20 T

HuBecrop: ( )




