JOT'OBOP NeBJI O BPOKEPCKOM OBCJ1YKUBAHUN
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T.

AKIIMOHEPHBII KOMMEPYECKHI BAHK «EBPO®HUHAHC MOCHAPBAHK»
(akumoHepHoe 001EeCTBO), UMEHYEMBI B AaibHeMieM «bpokepy», AEHCTBYIOMUNA B COOTBETCTBUU C
Jlunensueit npodeccnoHamTbHOTO ydacTHHKAa pblHKa LleHHBIX OyMar Ha OCYIIECTBICHHE OpOKepCKON

NeATCTLHOCTH Ne 045-03504-100000 oT 07 nexabpst 2000 rona, B JIATIe
, JEHCTBYIOIIETO Ha

OCHOBaHUH , C OJTHOW CTOPOHBI,

"

[Oq)HHI/IaHLHOG HaMMCHOBAHUEC HHBCCTOpa], C MCCTOM HaXOXJICHHU ,
I/IMeHyeMI)II;'I B I[aaneﬁmeM «HHBCCTOp» niIn <(KJ'II/I€HT)>, B JIMIEC 5

JIEHCTBYIOIIETO HA OCHOBaHUM , C IpYrOii CTOPOHBI, B TaJbHEHIIEM
COBMECTHO wWMeHyeMmble «CTOpOHBI», 3akmoumian Hacrosmmii [loroBop (mamee - JloroBop) o
HIDKECIIEAYIOILEM:

1. TepMuHBI, OnpenesieHNs, COKpALeHH.

B mensx HacTOSAIIEro 10roBopa MPUMEHSIOTCS CIEAYIONINe TEPMUHBI U OTIPEIEIICHUS:

«llocmaexa
npomue
naamexcay (DVP)

JMama onnamot

ama nocmaexku

Jlama coenku

VYcnoBust pacueroB 1o cienke ¢ LleHHbIMU Oymaramu, B COOTBETCTBHH C KOTOPBIMHU
00s13aTeNbCTBA KOHTPAareHTOB IO oOIuiaTe W mnocTaBke LleHHBIX Oymar SBISIOTCS
BCTPEYHBIMU U MOTYT OBITb MCIIOJIHEHBI TOJBKO OIHOBPEMEHHO. OIHOBPEMEHHOCTh
WCTIONIHEHHUS  00s3aTeIbCTB  KOHTPOJHMpYETCcs — B3auMmozeiicTBueM OpranusaTopa
Toprosnu, KinnpunroBoit cucreMsl 1 PacueTHoro feno3urapusi.

PaGounit nenp KimmpuHroBoii cuctemsl, B KOTOPBIH Mmokymnarens LleHHpIx Oymar o6s13an
B COOTBETCTBHH C YCIOBHAMH CIEIIKH IIEPEUNCIUTh NPOAABILY ACHEKHBIE CPEACTBA B
omary Llennsix Oymar. B ciayudae eciu npeaycMOTpeHHas MU 3aKIIOUEHUU CIETKH
ruianoBas Jlara oruiatel siBisieTcss HepabounM jaHeMm KimpuHroBoi cuctemsl, [lara
OIUIATHl TIEPEHOCUTCS Ha CIEAYIOIui pabounii peHp KimpuHroBoil cucTemsl, eciu
HMHOC HC YCTAaHOBJICHO ITpaBUJIaMU KHHpHHFOBOﬁ CHUCTEMBI.

PaGouwnit nenp PacueTHoro neno3utapus, B KOTOPbIH npoaaser LleHHbIx Oymar 00s3aH
B COOTBETCTBHUU C YCIOBHSMH CJIEIKH OCYIIECTBUTH IMOCTaBKy lLleHHBIX Oymar
MoKymnaresno. B cinydae ecinu npeaycMOTpeHHasi Ipu 3aKJII0YEHUN CIIETIKU TUIaHOBAast
[ara mocraBku siBnsieTcs Hepabounm qHeM PacdeTHoro pemosurtapus. Jlara mocTaBKu
MIEPEHOCUTCS Ha CIeAyIoNui pabounii neHs PacueTHoro neno3urapusi.

Jara ucnonnenust bpokepom Ilopyuenust MlHBecTopa Ha mpoBeIeHHE ONEpaLUU C
LenapiMu Oymaramu, 3aKII04alONIETOCs B 3aKIIIOUCHHUH CIeIKH ¢ LleHHpIMu Oymaramu.

Jeno3zumapuii OtnenpHOE CTPYKTYpHOE TozipaszenieHue baHka, ocyliecTBIstomas OKa3aHue yCiIyr
[0 XPaHEHHIO CEPTU(PUKATOB IEHHBIX OyMar W (WIM) y4deTy W Tepexony IpaB Ha
LIeHHbIE OyMarm.

Pacuemnmnpurit Heno3uTtapuii, OCyIIECTBISIOMMN pacyeThl MO pe3yjbTaTaM caejdok ¢ lleHHbIMU

oenozumapuil Oymaramu, COBEpIICHHBIX Yepe3 OpraHu3aTopa TOProBIM Ha phiHKe [[eHHBIX Oymar,
HMMEIOIIETr0 COOTBETCTBYIONIYIO JIMIICH3UIO, ¥ TIPOBEICHUE BCEX OIEpaIlHii IO cYeTaM
JIETIO yYaCTHUKOB TOProBoil 1ioiajiku.

Knupunzosan Opranuzamnus (Tpymnna opraHu3anuii), oOecreunBaroias MpPOBEACHUE KIUPUHTA U

cucmema pacueToB 1o cjenkaM ¢ [leHHpiMu Oymaramu.

Kypc bpokepa Kypc, ycraHosiennbsiii bpokepoM s mnpoBeneHus MHBeCTOpaMH KOHBEPCHOHHBIX
onepauuii ¢ bpokepom.

Jumumut YcranoBnennsie bpokepom MHBECTOpY B COOTBETCTBHHM C HAcTOSIIUM JloroBOpoM

Hueecmopa OTpaHWYEHHS MO JACHEXHBIM cpencTBaM U LleHHbIM Oymaram, IpeBbIIIEHHE KOTOPBIX

HuBecTopoM B X07ie COBEPIICHHS UM OIIEpAINX HE JTOMYCKAeTCs.



Jluuesvie cuema
Hueecmopa

Cuem Oeno
Hueecmopa

Hanozu

Opzanuzamop
mopzoenu

Opzanu3osanubulil
poinok Ilennpix
oymaz (OPIIb)

Ilogepennwiii

Ilopyuenue
Hneecmopa

Pezynupyrouwjue
O0OKyMeHmbl

Topzosan
naowaoxka
(PoitHok)

Ycenosusn

Dopsaponas
coenka

Jluueseie cuera, oTKpbIThie Bpokepom Ha ums HBecTOpa, UCHONb3yeMble A yueTa
JIeHEKHBIX cpeAcTB MHBeCTOpa U OCYIIECTBICHHS JEHEXKHBIX pacueToB MHBeCTOpa IO
omeparisiv ¢ LlenapiMu  Oymaramu Ha ToproBeIX IUTOIIAfKaxX. YCIOBUSMHU
npeaycMaTpUBaeTCsl, IPOU3BOAMT Ji bpokep paznenbHbli yuet cpeactB HBecTopa Ha
JaHHoW TOproBoy IJIOIIAMIKE.

Cuer neno, otkpeiThiil Jlenozutrapuem AO AKb «kEBPOOUHAHC MOHAPBAHK»
WuBecropy B nensax ucronHeHus JJoroBopa, mpeaHa3sHaveHHbIA U yIOCTOBEPEHUS U
yuera nipaB Ha Llennbie Oymaru MuaBecTopa w/wnu xpaneHus ceprudukatoB LIeHHBIX
oymar MuBecropa.

Hamnoru, ycranoBieHHbIe 3aKOHOIATENbCTBOM Poccuiickoit denepanuu

JIumo, oka3pIBarOIEe yCIYTH TIO MPOBEISHUIO OPTaHN30BAHHBIX TOPTOB Ha TOBAPHOM
u (unu) (UHAHCOBBIX PHIHKAX Ha OCHOBAaHUM JUIICH3MHM OWPXH WM JIHIICH3UU
TOPTOBOM CHUCTEMBI.

COBOKYITHOCTh AEMCTBUN M OTHOIIECHWH, BO3HUKAIOIIUX B TPOIIECCE COBEPILEHUS
onepauuii ¢ LlenpiMu Oymaramu 1o nporeznypam, npeanicaiabiM Perynupyromumu
JOKYMEHTaMH, a TaKkXke NpaBIiIaMH U perijaMmeHToM OpraHu3aTtopa TOPrOBIH MEKIY
OpraHu3aTopoM TOPTOBIHM, OpraHU3alUel, 00EeCTICUNBAIONICH PErUCTPaAIHIO CICIOK
(ToproBast cucrema), opraHuzanueii, oOecHeUMBAIONICH NPOBEACHHWE KIWPHHTA U
pacueroB 1o caenkam (KnmupuHroBas cmcrema), opraHu3aiueil, oOecrednBaroie
yuet Llennbix Oymar (PacuetHslii geno3urapuii), bpoxepom u MHBECcTOpOM.

duznyeckoe WM IPUIUIECKOE U0, KoTopoMy VHBECTOp mepenaeT npaBo NOAAYU
Bpoxkepy ITopyuenuii u 3asBOk Ha mpoBeAcHUE onepanuid ¢ [[eHHpIMU Oymaramu ot
HMEHH U 3a cueT MHBecTopa B COOTBETCTBUU C 1. 3.2 JloroBopa.

CootsercTBytommmM oOpazom ohopmiernHoe MuBectopom mimm ero lloBepeHHBIM U
nepenanHoe uM bBpokepy cmocoOoM, MpeANUCaHHBIM HacTosSIUM JloroBopom,
[MopyueHnue Ha coBeplleHHE oOlepanuii Kyrum/mpofaxku LleHHbIx Oymar (BKIrouast
[lopyueHusi, OTMEHsSIOIIME W/WIM H3MEHSIONIME IapaMeTphl paHee IOJAaHHBIX
WnBecropom Ilopyuenuil) u nepedrcieHne ICHEXKHbBIX CPEICTB.

I'paxxmanckuii kogexc PD, Oenepanbublii 3akoH «O phIHKE LIEHHBIX Oymar», Ipyrue
(enepanbHbIe 3aKOHOAATEIbHbBIE aKThl, IPOCIEKTH AMUCCHU LleHHBIX OyMmar, OTYeTHI
00 uTorax BbITYyCKOB LIeHHBIX Oymar, npouIeane rocyIapCTBEHHYIO PETUCTPALIMIO B
MOpPSI/IKE, YCTAHOBIGHHOM 3aKOHOM, IpaBUIIa BBITycKa U oOparieHus LleHHbix Oymar,
periaMeHTel TOproB, nojoxeHuss banka Poccun, HOpMaTuUBHBIE JOKYMEHTHI,
WHCTPYKIUMM W JApYTrHe JOKYMEHTBI, pEryIupyroIlue TOpsSAOK pPa3MELIeHHs,
00CITy)KUBaHUSI, BTOPUIHOTO oOparieHus 1 noramienus L{eHHpix Oymar.

CoOBOKYITHOCTh ~ B3aMMOOTHOIIEHUH  y4acTHUKOB  OpraHu3oBaHHOTO  WJIU
BHeOMprkeBoro poiHKa LleHHbIx Oymar. Topropyo Miomaaky XapakTepu3yroT:

- OpraHuzarop TOproBiu (WM €r0 OTCYTCTBHE);

- IlpaBunma wu PermamedT coBepmieHuss cuenok ¢ lleaasiMu  Oymaramu,
JIOTIYIIIEHHBIMU K OOpalieHnto Ha JaHHOW ToproBol riomianke (€Ciu TakoBbIE
perycMOoTpeHbl OpraHu3aTopoM TOPTOBIIN);

- IIpaBuna u perament KnupunroBoil cuctembl u PacueTtHoro aemnosurtapus,
00CTy)KMBaOIUX JaHHY TOProByro IIIOMAIKY.

Oco0pble ycIToBHsI ¥ TIOPSIIOK COBepIieHUsT bpokepom cienok ¢ Llenasivu OymaramMu Ha
nanHoil ToproBoil miomaake, noanucanHsle CtopoHamu B Buae [lpunoxkeHus k
[oroBopy, a Tak:ke yCJIOBUS U MOPSAJIOK COBEPILICHUS CIIEIO0K Ha TOproBoit miomaake,
yTBep)kIaeMbie OpraHu3aTopoM TOproeiu B Buze Ilpaswmr u PernmamenTa.

Cnenka c LlenasiMu Oymaramu, B COOTBETCTBHH C YCIOBHSIMH KOTOpoi# JlaTa mocTaBku
n/wnn Jlara omnatsl LleHHbIX OyMar oTiin4HbL OT J{aThl cAenKy.



Llennvie oymazu OwmuccuonHbie lleHHBIE OymMard B TOM CMBICIE, B KOTOPOM OHH OINPEACISIOTCS
OdenepanbHbiM 3ak0HOM «O PBIHKE IIEHHBIX Oymary, a Takke uHble lleHHbie Oymaru,
obparmarornuecss Ha OpraHu30BaHHOM HJIN BHEOMPIKEBOM PBHIHKE.

Peznamenm PernameHT WCMONB30BaHMS BIIEKTPOHHOM CHCTEMBI OpOKEPCKOTO OOCTYXKHBaHUS
UCNOJIB306AHUS «Netlnvestor», comepkaluii yCIOBHS HWCIOJIB30BAHUS CHUCTEMBI DJIEKTPOHHON
971eKMPOHHOI TOProBJIM UL

cucmemol - [Tomauu MuBecropom [lopyuenuii Ha kymutto/mponaxy LleHHbIX Oymar,
GpoKepcKozo - [IpenoctaBnenust bpokepom MHBecTopy orneparnBHOM nH(OpMAINH O:
obeayncusanus e korupoBkax LlenHsix Oymar Ha TOProBhIX IUTOMAAKAX,

e cJenKax, coBepuieHHbIX bpokepom no Ilopyuyenuro MHBecTopa,
e 3asBKaX, BBICTAaBJICHHBIX bpokepom Ha Toproseix miomanakax no Ilopydenuro
NuBecropa,
e Tekymux no3unusax MiHBecTOpa O ACHEKHBIM cpecTBaM U LleHHbIM Oymarawm,
e Jlumurax, ycTaHOBIEHHBIX bpokepoM MHBECTOpy IO JEHEXKHBIM CPEICTBAM U
LlennpiM Oymaram.
[Ipoune TepMUHBI, BCTpeUaroIMecs HIKe Mo TEKCTY U He onpeseneHHble B [lorosope,
MOHUMAKOTCS B Lesix JloroBopa B TOM CMBICIE, B KakKOM OHHU OIPEACIICHBI B
Perynupyromux 1oKyMeHTax.

“NetInvestor”

2. TIpeamer JloroBopa.

2.1. HuBectop mopydaert, a bpokep Oeper Ha cebs 00s3aTENBCTBA MO MPOBEACHUIO OTIEpaIii Ha
ToproBeIx MmiomaaKax, BKIoYas Kymio/mpoaaxy LleHHbIx Oymar, nepeuucieHne IeHeXHBIX CPEJICTB U
nepeBonbl/nepenaday llennpix Oymar IMHBecTOpa, HMMEKOIIME HEMOCPEACTBEHHOE OTHOIICHUE K
COBEpIICHUIO ceoK ¢ LleHHbIMU Oymaramu, KoTopele bpokep coBepiaer oT CBOero MEHH, 3a CYET U
no Ilopyuenuro MuBecropa mnu or umeHu Kiuenrta 3a cuer u no Ilopydenuro Kiuenra, - B
3aBUCUMOCTM OT YCJOBUWM COOTBETCTByIowmIe ToproBoil IUIOmaAKM ©U B COOTBETCTBUM C
PerynupyrommmMu 10KyMeHTaMH U YCIIOBHUSIMU.

3. Ipasa u odsizannocTu Bpokepa.

3.1. bBpokep o6si3aH OTKpHITH JInleBBIE cueTa it yueTa cpeacTB MHBecTopa W OCyIIeCTBICHUS
JICHEXKHBIX pacueToB MHBectopa mo omepamusMm c llennpiMu Oymaramu. B ciydae ecim YcmoBus
pacuetoB Ha ToOproBbIX IUJIOLIAAKAX MPEANONAraloT IMpPEABAPUTEIBLHOE NEOHUpOBaHUE, bpoxep
OoTKpbIBaeT Ha umsi HMHBecTopa otrienbHble JlWileBble cyueTa MOJ pacyeTbl Ha KaxJod Toprosoii
ILUTOMIAJIKE B COOTBETCTBHH C YCIOBHSIMHU.

3.2. bpokep o00s3aH npuHMMare K wucnoiHeHuto Ilopyuenus WHBectopa, ohopMIiCHHBIE B
cooTBeTcTBHH ¢ pexomeHnayemont Qopmoit (Ilpmnoxkenne 2 x [orosopy), a Ttaxxke [lopyueHwus
WHBecTopa, mepegaHHbIE MOCPEICTBOM 3JIEKTPOHHON CHCTEMBI OpOKEpCKOro OOCIYyKMBaHUS B
COOTBETCTBHU C PerimaMeHTOM HCIONB30BaHUS IEKTPOHHON CHCTEMbI OPOKEPCKOTO OOCITYKHBaHUS
«Netlnvestor», ¥ HCHONHATP WX, PYKOBOACTBYsACh HactosmuM JloroBopoM, VYcloOBHAMH H
Perynupyronmumu  nokymeHTamu. bpokep BmpaBse, MO CBOEMY YCMOTpEHHIO, NpHHATH [lopyuenue
MuBectopa, He cooTBeTcTByMOmee pekoMmenmyemon (opme (Ilpunoxenme 2 k JloroBopy), HO
cojiepkaliee BCIO HeoOXonnMyro HH(GOpPMAIUIO, TPEyCMOTPEHHYIO JUIs yKasanus B I[lopydeHuu
¢bopmoii, npuBenennoit B [lpmioxennu 2 k JJorosopy.

3.3.  Bbpokep ycranaBnuBaetr UuBectopy JIMMUTHI 110 JIEHEKHBIM cpezicTBaM U LleHHBIM Oymaram B
pasMepe He MEHee BXOIIIEr0 OCTaTka [0 JEHEeKHBIM cpeinctBaM M LleHHBIM  Oymaram,
3ape3epBUpoBaHHOr0 MHBECTOPOM MEpel HauajloM TOProB Ha COOTBETCTBYIONIEH TOproBoi mioniaaxke
B ITOPSIZIKE, IPEANIUCHIBAEMOM HACTOSIIIKUM JIoroBOpoM, YCIoBUSMHU U PeryupyromuMu TOKyMEHTAMH.

3.4. bpoxep oOsi3aH mpuHUMaTh K HcrnonHeHuio llopydyenus, nmomanneie or umeHn HHBecTopa
TPeTbUM JIMIIOM (MMeHyeMbIM najee - lloBepeHHbI), mpu mpenocTaBieHnHd MHBECTOPOM WU
IToBepennsIM bpokepy creayrommx JOKyMEHTOB:

e JI0BepeHHOCTH, BbIaHHOW [loBepenHomMy WMuBectopoMm, W o(QOpPMIIEHHOH B YCTaHOBICHHOM
nopsinke (pexomeHaoBannas popma — [Ipunoxkenue 3 k Jlorosopy);

e xomuu JloroBopa mnopydyeHwus, 3akitodcHHOro Mexay VuBectopoMm u IloBepeHHBIM, 3aBEpEHHON
neyaTsio MIHBeCcTOpa M MOAMMUCHIO JIMLIA, MOAMUCABIIETo HacTosmui Jlorosop ot nmenu MHBecTopa;

e HOTapHWAJIBLHO 3aBEPECHHOM KapTOUKH 00pa3IoB MOAITHUCEH M OTTHCKA TledaTy [loBepeHHOTO;



e HOTapUAJIbHO 3aBEPEHHOM JOBEpeHHOCTH [loBEpEeHHOTO, YIOJIHOMOUMBAIOIIEH €r0 COTPYIHUKOB
Ha OCYILECTBJICHHE IEUCTBUI B paMKax ykazaHHoro JloroBopa mopydeHust U Hactoswero [Jorosopa
(pexomennoBanHas Gopma — [Ipunoxenne 4 x [loroopy).

IIpu sTOoM 3asBKH, IogaHHBIe OT MMeHU MHBecTopa IloBepenHbiM, bpokep 00s3aH UCITOHATH HAa TEX
)K€ YCIIOBUSX, UTO U 3asiBKU HBECTOpA.

3.5. bBpokep o06s3an mpenocraBnaTh MHBecTopy wuH(pOpManuio o pbiHKe [[eHHBIX Oymar, He
SIBIIIOIIYIOCS] KOMMEpUYECKoU TaiiHOH bpokepa.

3.6.  Bpoxkep 006s3yeTcs cobmonars KOHGUACHIUATLHOCTh UH(pOpMAIHK o JAeicTBIsIX HBecTopa Ha
poiHKe LleHHBIX Oymar nepen TPeThbUMU JIUIAMHU.

3.7. DBpokep o0si3aH cBOEBpeMEHHO Hu3Bellarh MHBecTopa 000 BCEX H3MCHEHHSX, KACAIOIIMXCS
nopsijika B3aumojeiictBus bpokepa u MHBecropa B cBsizu ¢ JloroBopom, BKJIOUash U3MCHCHHS B
Perynupyroniux 10KkyMeHTax U YCIOBHSX.

3.8. DBpoxkep 00si3aH MUCHMEHHO W3BECTUTH MHBecTOpa O MPEKpAaIICHUU NEHCTBUS JIMICH3UU B
TedeHHe 3 pabouymx AHEW C MOMEHTa TMPEKPAIEeHHS OCYIIECTBICHHUS COOTBETCTBYIOIIETO BHIIA
npohecCHOHaTHLHON AeATETBHOCTH.

3.9. B ciyuae 3akmoueHns Mexay bpokepom u MHBECTOpOM HMHBIX COTNAIICHHWN, KaCAOITHXCS
onepauuii Ha ToproBeix miIomankax, bpokep umeer npaBo ucnoaHATh 0. 3.2 u 3.3 JloroBopa ¢ y4eToM
yCJ'IOBI/Iﬁ u OFpaHH‘ICHHf/'I, YIIOMAHYTBIX B YKa3aHHBIX COTJIAICHUAX.

3.10. Bpoxkep nmeeT npaBo He ucnoiHATH [lopyuenns MHBecTopa B ciiyyae, €Clid OHH MPOTHBOpEYaT
Perynupyromuym goKyMeHTaM H/WIH YCIOBUSIM, W/WIIN €CITH UX MCTIOTHEHUE MPUBOAMT K pe3ysbTaram,
MpoTHBOpeyamuM Perymupyrommm nokymeHTam w/wnn YcenoBusiM. [Ipu stom Bpoxep o0si3yeTcst
yBenomMuTh HBECTOpa 0 HEBO3ZMOXKHOCTH UCTIONHEHUs ero [lopyueHus(uit).

3.11. Bpokep wMeeT mpaBO B TeUeHHE Cpoka jaekcTBUs JloroBopa 0€3 MOMONHHUTEIHHOTO
pacniopsbkeHust MTHBecTOpa MCIonb30BaTh ICHEKHbIE cpeacTBa HBecTopa, HaxoasIuecs Ha JII000M 13
ero JIMIEBBIX CUETOB, a TAK)Ke Ha JIFOOBIX MPOUYMX cuerax MHBecTopa, OTKPBITHIX Yy bpokepa, s
MOKPBITHS 33/I0JDKEHHOCTH MHBectopa mepen bpokepom mo pesynmsratam orepanuid Ha 000
Toprogoii miomniaake. IHBeCTOp HACTOSIUM JTa€T COTNIaCHe Ha CITMCAHWE JEHEKHBIX CPEICTB (B TOM
YHCJIe YaCTUYHOE) C BBILIEYKa3aHHBIX CUETOB B pa3Mepe, MpeIycMOTpeHHOM JloroBopoM, B TOM YHCIIE
TapudamMu KOMHUCCHOHHOTO BO3HATPAXACHWS, VYCTAHOBICHHBIMH bpoOKepoM, s TOKPBITHS
3aaomkeHHoctu MuaBectopa nepen bpokepom o Jloroopy. JlaHHbIE YCIOBUS ABISIOTCS U IOHUMAOTCS
CropoHaMy Kak H3MEHEHHMsS COOTBETCTBYIOIIMX JIOTOBOPOB, Ha OCHOBAaHUHM KOTOphIX HBectopy
OTKpHITHI cueTa y bpokepa. B ciyuae pasnnyust Mexay BaldrOTOH 3aJ0/DKEHHOCTH M BaJIIOTOM CPEJICTB,
UCIIONIb3yeMbIX BpokepoM uisi MOKpBITHS 3aJ0DKEHHOCTH, Bpokep MMeeT mpaBo KOHBEPTHUPOBATh
cpenctBa Knmenta mo Kypcy banka Poccum Ha [€Hb HCNONB30BaHUS CPEACTB JUIsl HOKPBITHS
3a10JKEHHOCTH 110 JloroBopy.

4. Ipasa u oosizannocTu MHBecTopa:

4.1. MaBectop 00s13aH pefoCcTaBUTh bpokepy ciemyronme J0KYMEHTHI:

HOTapHAIIbHO 3aBEPEHHBIC KOITMU YUPEIUTEILHBIX TOKYMEHTOB OpraHU3aIiy (B TOM YHUCIIE CIIPaBKY
n3 @denepanbHOW CIIYy:KOBI TOCYIApCTBEHHONH CTAaTHCTHKM O mpucBoeHUM KkofoB EIPIIO wu
CBHJICTEIILCTBO O TOCTAHOBKE Ha y4YET B HAJIOTOBOM OpraHe) M JOKYMEHTOB, IOATBEPKIAIONTHX
MIOJIHOMOYHS IpeacTaBuTes MIHBecTOpa HAa MOAMUCAHUE IOTOBOPA OT €T0 UMEHU,

e HOTapHaJIHHO 3aBEPEHHYIO KapTOUKy 00pa3IoB MOAMUCEH 1 OTTHCKA Tedatn MHBecTopa.

e wuH(popMario, TpeOyeMyl0o B COOTBETCTBHHM C 3aKOHOmaTelIhCcTBOM Poccuiickoit denepammm,
PETYIUPYIOIIUM BOIIPOCHI O0PHOBI C Jieranu3anueii (0OTMbIBAHUEM ) JIOXOI0B, MOYUYEHHBIX ITPECTYITHBIM
MyTEM.

WuBectop, SBISIOMMUNACS HHOCTPAHHBIM IOPUIMUYECKUM JIHIIOM, OCYIIECTBIISIONMM JIESITENbHOCTh B
P® depe3 mocTosHHOE NPENCTaBUTENBCTBO, AONONHUTEIBHO NpEACTaBIsieT bpoxepy ciemyromue
JOKYMEHTHI:

e [IMCHMECHHOE YBEIOMJICHHE O TOM, YTO IOXOABI, Moiydaemble opranm3armeii or AO AKb
«EBPO®MHAHC MOCHAPBAHKY» oTHOCATCS K MOCTOSSHHOMY TPEACTaBUTEIBCTBY HHOCTPAHHOM
opranuzanmu B P® u obnaratorcst Haoramu Ha Tepputopun PD;



® KOITUA CBI/IIICTCJIBCTBa O ITOCTAaHOBKEC I/IHOCTpaHHOﬁ OpraHuvsainyu Ha Y4€T B HAJJOTOBOM OpraHE B
CBA3U C OCYLECTBICHUEM JOEATCIIBHOCTU B PO 4epe3 IOCTOAHHOC MPEACTABUTECIIBCTBO,
3aCBUACTCIILCTBOBaAHHAA HOTApUyCOM HE€ paHEC roja, MpCAIIECCTBYIOMICTO KaJICHAApHOMY TIoay, B
KOTOPOM TaKas OpraHuvsanus rnjiaHupyeT mojydaTrb JOXOO.

WHBecTOp, ABISAIOMINICS HHOCTPAHHBIM IOPUANYECKUM JIUIIOM, HE OCYIIECTBIIIONIUM ACSITeTFHOCTh
B P® depe3 mocTosSHHOE TPENCTaBUTENHCTBO, AOMOTHUTEIHHO MPEACTaBIsET bpokepy cremyromrie
JIOKYMEHTBI:

® TIOATBEPXKACHHE TOTO, YTO MIHBECTOp MMEET OCTOSTHHOE MECTOHAX0KIEHHE B TOM TOCYJapCTBE, C
KOTOppiM P® mmMeer MeXAyHapOAHBI AOTOBOp (COTJamIeHHe), PEeTyIUPYIOUIN  BOIPOCHI
HAJOTOOOOKEHHS, 3aBEpEeHHOE KOMIETEHTHBIM OpraHOM HWHOCTPAaHHOTO TOCyAapcTBa (B
MOJNTBEPKIACHUM JODKEH OBITh YKa3aH KaJCHIApHBIM TOJl, B OTHONICHMHM KOTOPOTO JaHHOE
MOITBEPKCHHUE JCHCTBUTEIBHO).

JIOKyMeHTBI, COCTaBJIEeHHBIE HAa TEPPUTOPUH WHOCTPAHHBIX TOCYAapCTB, MPEACTABISIOTCS bpokepy
MOCJIE UX JICTAIM3AIUH WU allOCTHIIMPOBAHIS, C IEPEBOIOM Ha PYCCKUM S3bIK, BEpHOCTH KOTOPOTO WU
MOJIMHHOCTH TIOJIITUCH TIEPEBOTIMKA 3aCBUICTEILCTBOBAHA HOTAPUYCOM.

4.2, TlpemocTaBusiTh 0 TPeOOBAHHIO M B CPOKH, YCTAHOBJICHHBIC baHKOM, CBE/ICHHS U JJOKYMEHTHI,
HEOOXOJMMBIE sl BBIMOJMHEHUS baHKOM (QyHKIMHA, yCTAaHOBIEHHBIX 3aKOHOAATEIBLCTBOM O
jeranu3auuy (OTMBIBAHUIO) JOXONOB, IIOJNyYCHHBIX IPECTYNHBIM IIyTeM, U ()UHAHCHPOBAHUIO
Teppopu3Ma ((GUHAHCOBOM MOHUTOPUHTE).

4.3. HWmBectop maer commacue bpokepy Ha mepemadyy HWHPOpPMANMA O HEM IO TIEPEYHIO,
ompexaensemomy Perymupyromumu gokymeHtamu, B baHk Poccuu, W mpounme opraHuzanum,
OCYILIECTBIISIIOIINE KOHTPOJIb 3a pPBIHKOM LleHHBIX OymMar B COOTBETCTBUH C JCHCTBYIOIIUM
3aKOHOATENbCTBOM PO,

4.4. WuBectrop o0s3aH npu nonade bpokepy llopydeHnii u 3assBOK Ha COBEpIIEHHE OTEpaIfii ¢
LlenHpIMH OyMaraMu pyKoBOJICTBOBAThCS MOJIOKEHUSIMH JloroBopa n YcrnoBusMH.

45, MHuBecrop 00s3aH oOIUIAYMBaTh YyCcIyrd bpokepa B COOTBETCTBUM C  YCJIOBHSIMU,
MpenycMOTpeHHbIMU pasnenoM 11 Jlorosopa.

4.6. HWuBectop 00s3yeTcs CBOEBPEMEHHO B NHcbMeHHOW (opme um3Bemiath bpokepa 0060 Bcex
W3MEHEHUSX, BHOCUMBIX B CIMCOK TOAIMUCEH JIMII, YIOJTHOMOYEHHBIX Ha COBEpPIICHUE OIEpaIfid C
LlenHbIMu Oymaramu.

4.7. VHBecTtop rapaHTHpYET, YTO OH HaJeNieH HEOOXOAMMBIMH TTOJHOMOUYHMSMHU NJISi COBEPIIEHUS
cnenok ¢ LleHHpIMu OymMaramu W ero JeWCTBHS HE MPOTHBOpPEYAT JIEHCTBYIOIIEMY 3aKOHOAATENLCTBY
P®. B ciyuae HeoOxommmocth, HMHBecTOp 00s3yeTcss NpemnocTaBUTh bpokepy Mo ero mpock0e
CBUJICTENILCTBA HAJIMYMS TAKUX [TOJTHOMOUYHUH U 3aKOHHOCTH €TO ACHCTBHM.

4.8. HVuBectop mMeeT IpaBO IMOJaBaTh OT CBOEro MMeHHU llopydeHus Ha COBEpIICHHE Oleparuit
kymu/mpoaaxu LleHHpix Oymar Ha ToproBeIX IUIOMIAAKaxX B TpeliesiaX YCTaHOBJICHHBIX bpokxepom
JluMuTOB, a TakKe Ha MEPEeBOJA JCHEKHBIX CpPEACTB (crucaHue/3auncieHue c/Ha Jlunesble cueTta,
NepeBOA JCHEKHBIX CPECTB MEXY JIMIIEBBIMH cueTaMu) — B MpeAesiax 0CTaTKa ICHEKHBIX CPEACTB.

4.9. HuBecTtop MMeEeT MpaBo, Ha OTMEHY paHee NMoAaHHbIX [lopydyeHwHid, €Clii Ha MOMEHT OTMEHBI
ITopyuenus Ha cienky oHa ObliIa HE UCTIOTHEHA WITM YacTH4YHA ucroHeHa bpokepom. Eciin Ha MoMeHT
orMeHbl [lopydyeHus Ha CIElKy OHa Oblla Y4acTHYHO HcronHeHa Bbpokepom, To Takoe I[lopyueHwue
MO/IJIEKUT OTMEHE TOJILKO B HEUCITOJIHEHHOM YacTH.

4.10. WuBectop uMeeT MpaBo NepeiaTh MpaBo nojpadu [lopydeHnit oT CBOEro MIMEHH | 3a CBOM CHET
TpeTheMy nuily. B atom ciydae MHBecTOp 00513aH NpeaocTaBuTh bpokepy TOKyMEHTHI, IepeYrCICHHbIE
B I1. 3.4 JloroBopa.

4.11. WuBectop o0s3yeTcss Bo3Meliath bpokepy BCe MOKYMEHTAIBLHO MOATBEPXKICHHBIE YOBITKH U
pacxonibl, KoTopble bpokep MOXeT MOHECTH B pe3yibrare coBeplieHust bpokepom AeHCTBUM IO
BBITIOJTHEHUIO TIPUHATHIX COTacHO 1. 5.8 Hactosmiero [JoroBopa Ilopydenuit, mpyu yCcIOBHH, 9TO OHU
BO3HHKJIM HE TI0 BUHE WK omnOke bpokepa.



5. Mopsiaok noxaun u ucnoanenus Mopyuennii MuBecTopa HA NpoBeaeHHe ONEPALHIi ¢
LeHHbIMH OyMaramMu U nepevyucjieHne JeHe:KHbIX CPeACTB.

5.1. Bpokep sBemonuser Ilopyuenuss HHBecTOopa pyKOBOICTBYSCH HacTosmuM JloroBopowm,
PerynupyronumMu 1OKyMEeHTaMH, YCIOBUSMHM U JIOTOBOpaMH, 3akiioueHHbIMU ¢ bankom Poccuu,
Opraam3aTopoM Toprosiau, KiimpuHroBoii cucremoii n Jlermo3urapuem.

[Mopyuenns MuBecTopa ODKHBI COAEPkKATh BCe HEOOXOANMBIE PEKBU3HUTHI coracHo ¢ [Ipunoxennem
2 k HacrosmeMy Jlorosopy.

5.2. TlopyueHus Ha TOKynKy w/wminu npoaaxy lleHHsix Oymar (3a uckirouenuem I[lopydeHui,
NOAAHHBIX TPU IIOMOIIM 3JIEKTPOHHOM CHCTEMbI OPOKEPCKOro OOCIYyKMBaHHS B COOTBETCTBHU C
PermamenToM HCHONB30BaHUS ANEKTPOHHOM cHCTeMBI Opokepckoro oOciyxkuBanusi «Netlnvestor»),
3a4MCIICHUE/CITUCAaHNE AEHE)XHBIX CPEICTB WM UX NepeduciieHre Ha uHoi JIuneBoil cuer moaarorcs ¢
yKa3aHMEM BCEX IapaMeTpoB, nepeducieHHblXx B [lpunoxenun 2 k Jlorosopy, B BuAe OpUTuHaia
nuceMeHHoro llopyuenus, nognmucanHoro HMHBECTOPOM U CKPEIUIGHHOTO €ro Ie4aTbio, JIMOO
Iopyuenus, nepenannoro no cucreme SWIFT, tenexcy.

5.3. TlopyueHus Ha TOKYNKY W/Wiu nponaxy LleHHbIX Oymar, mogaHHble PH MOMOIIH 3JIEKTPOHHON
CHCTEMBI OPOKEPCKOro OOCITYyKMBAHHUSI B COOTBETCTBHU C PerlaMeHTOM HMCIONB30BaHUS 3IEKTPOHHON
cucteMbl Opokepckoro oocmyxubanus «Netlnvestor», paccmarpuBaroTcs 1 UCIONHIOTCA bpokepom Ha
TeX K€ YCIOBHSIX, YTO U NOJaHHbIE B COOTBETCTBHH ¢ I1. 5.2 HacTos1ero JloroBopa. Jlanusie [Topyuenus
He TpeOyloT MOCIEAYIOIIEro MOATBEPKACHUS HBECTOpPOM NOCPEACTBOM JH0OOW HMHOM CHCTEMBI
nepenaun naHHbX (SWIFT, Teneke, dakc).

Ilo mroram kBaprama bpokep mpemoctaBinseT MHBecTopy pacrieyaTaHHOE Ha OyMa)KHOM
HocuTene ceoaHoe Ilopydenue mo BceM MOJaHHBIM MPHU TOMOIIH EKTPOHHOM CUCTEMBI OPOKEPCKOTO
o0ciyxuBaHus B coOoTBeTCcTBUU ¢ ComanienueM 00 UCIOIb30BaHUH IEKTPOHHOIO T0OKYMEHTO000pOTa
U ucnonHeHHbIM [lopyueHusm 3a ykasaHHbIN nepuoa. B Teuenne 5 (msatu) paboumx JHEH ¢ IaThl
noiy4eHus: ceopHoro Ilopydenust pykoBoauTenb W riaBHBIA Oyxranrep MHBectopa 00s3yeTcs €ro
MIOANKCATh, CKPENUTh II€YaTbi0 M BEPHYTh bpokepy. B ciydae, ecnu MHBecTOp HE IPENOCTaBUT
Bpoxkepy noanucannoe cBogHoe IlopydeHne B yCTaHOBIIEHHBIN CPOK WM CBOU 3aMEUYaHUs HA HETO, TO
cBogHoe [lopyueHne cunTaeTcst IpUHATHIM U 0J00peHHbIM MHBECTOpOM.

5.4. [TIlpu nepeuncieHnn IEHEXHbIX cpencTB MHBecTop ykaspiBaeT Jlumesoit cuer u Toprosyro
IUIOIIAKY, [JIsl COBEPILICHHUS ONepaluii Ha KOTOPOH IpelHa3HAyeHbl JAHHBIE JCHEKHBIE CPEICTBA.
YKka3aHHbIE JIEHE)KHBIE CPEICTBA MOTYT OBITh HCIIONB30BaHBI JUIsl TMOKYNKH LleHHbIX Oymar Ha
ciemyronuit padbounii IeHb TOCIIe UX MOCTYIUICHHSI bpokepy nimu nepeHazHadeHus IEHEKHBIX CPEJICTB
Husectopom ¢ npyroro JlumeBoro cuera / ToproBoi miomaixy.

5.5. Tlopyuenuss MHBectopa Ha TepedrcCIIeHHE ACHEXHBIX CPEICTB C OAHOro Jlumemoro cuera
WuBecrtopa Ha apyroi JluieBod cdeT HMCHIONHSIOTCS NMPH HalMuud Ha JlumeBoM cuere TeKyLIero
ocCTaTKa, JOCTaTOYHOro 171t ucnosnHenus [lopyaenust:

e B jaeHb noctyrwieHus [lopydyenus - npu npenocrasinenuu [lopydenus no 15:00 mo MockoBckomy
BPEMEHH; NTpU 3TOM bpokep B MomeHT npuHsATHs [lopydeHns yMeHbIIaeT yCTaHOBIEHHBIN MHBecTOpy
JIMMUT 110 IeHEXHBIM CPEJICTBAM, ITPEAHA3ZHAYEHHBIM JIJISI COBEPIIEHHUS onlepauii Ha JaHHOoW ToproBoi
moniake, B cooreTrcTBuu ¢ [lopyuenuem MuBecropa;

e Ha cieaylomui padounii neHs nocie nocryrmienus Hopyuenns - npu npegocrasnennu [lopyuenus
nociie 15:00 no MockoBcKOMy BpEMEHH.

Bpokep He HeceT OTBETCTBEHHOCTH 3a HECBOeBpeMeHHoe ucrnonHeHue [lopyuenuss MHBectopa Ha
MIEPEUYHCIICHIE JCHEKHBIX CPEJCTB B Clydae, €CJM OHO BBI3BAHO HApPYIIEHUEM CBOHMX O0S3aTElbCTB
KinpuHroBoit cucreMoi, koropas oOecCIeuuBacT MPOBEACHHE pacueToB Ha JaHHOM ToproBoit
IIJIOIIAJKE.

Ilopyuenne Ha mepeduciieHHE JIEHEKHBIX CPeACTB C JIMIIEeBOro cuera JNEWCTBUTEIBHO TOJIBKO MpU
HaTU4YAu¥ HAa HEM TOANHCEH pyKOBOAWTENS W TiIaBHoro Oyxramrepa WHBecTopa WM WX
YIOJHOMOYEHHBIX MpeACTaBUTENEH, U oTTHCcKa nneyatu MHBecTopa.

5.6. TlopyueHue Ha BBIBOJ JCHEXKHBIX CPEICTB MOXKET OBITh MOAaHO MHBECTOPOM CIEAYIOIINM
CIIOCOOOM:

- IyTEM nepeaaviv MMCbMCHHOI'O OpHUTHAJIa HOpy‘lCHI/IH Ha BBIBOJ ACHCIKHBIX CPCACTB,

- TIO DIIEKTPOHHOM cucTeMe Opokepckoro obcmykuBanus “Netlnvestor”.



5.7. Tlopyuenmss MuBecTopa Ha CIHCAaHHWE ICHEKHBIX cpeACTB ¢ JlumeBoro cueta MHBectopa
MPUHUMAIOTCS NPU HaJu4yuK Ha JIMIIEBOM cyeTe TEKyLIEro OCTaTKa, JOCTATOYHOTO AJI HCIOTHEHUS
Ilopyuenust:

e B neHb noctymieHus [lopyuenus - npu npenoctasnenuu [lopyuenns mo 15:00 mo MockoBckomy
BpeMeHU; npu 3ToM bpokep B MOMeHT npuHATus [lopydyeHns: yMeHbIIAET yCTaHOBIEHHBIN HBECTOPY
JIuMUT MO IeHEeKHBIM CpECTBaM, IPeAHAa3HAYEHHBIM JIJIs1 COBEpLIEHMS onepaluii Ha faHHoi Toprosoit
IUIOIIAJIKe, B cooTBeTCTBUM ¢ [Topyuennem uBecTopa;

e Ha CIIEAYIOUINI pabounii JeHs nocie noctymieHus [lopydenns - mpu npenoctasinenun [lopydenns
nocie 15:00 mo MockoBCKOMY BpeMEHH.

Bpokep He HeceT OTBETCTBEHHOCTH 3a HecBoeBpeMeHHoe ucrnonHeHue [lopydenus MuBectopa Ha
CIIUCAaHWE JCHEXHBIX CPEICTB B CIIy4ae, €CIIi OHO BBI3BAHO HApPYIIEHHEM CBOHWX O0S3aTeNhCTB
KimupuHroBoii cuctemoli, KoTopas oO0eCIeYrBacT MPOBEACHUE pacyeTOB Ha JaHHOW TOproBoii
TUTOILA/IKE.

HOpquHHe Ha CIMCAaHUC NE€HEKHBIX CPCIACTB C HI/IHGBOFO cyera ﬂeﬁCTBHTCHLHO TOJIBKO IIPpU HAJIUYUU
Ha HEM MOANUCEH PYKOBOAWTENS W IMaBHOro Oyxranrepa MHBecTopa WM HMX YHOJIHOMOYECHHBIX
MpeacTaBuTeNel, U OTTUCKA nedyaTu MHBecTopa.

5.8. BpIBOo IEHEXKHBIX CPEACTB NMPOU3BOAUTCA BpokepoM mocie ynepaHus CyMM HaJloTOB B
COOTBETCTBHHU C JEHCTBYIOIIUM HaJIOTOBBIM 3aKOHOIATENbCTBOM Poccuiickoit denepanuu U MyHKTOM
12 dorosopa.

5.9. BriBox neHekHBIX cpeacTB MHBecTopy bpokepoM mpou3BOAMTCS HE MO3aHEE padouero JHs
CIEAYIOUIETO 3a JHEM NPUHATHUSA TOopyueHUs: bpokepoM k ncnonHeHuto [lopyueHrs Ha BBIBOA AEHEXKHBIX
CPEACTB.

5.10. bpokep wucnonusier Ilopyuenus WHBecTopa Ha BBIBOJ JACHEKHBIX CPEICTB TOJBKO Ha
coOcTBeHHBIE OaHKOBCKHE cueTa MIHBecTOopa, OTKPHITHIE B TOM JKe BaJOTe, 4To U JInmeBoii cueT, B banke
WJIM VHOW KPEAUTHON OpraHU3alliy PAcIoiI0KEHHONW Ha Tepputopuun PO.

BriBox nenexxHbIx cpencts ¢ Jlunesoro cuera Knuenra-uepe3naeHTa, OTKpeITOro B pyossx PO
W/WIIM MHOCTPaHHOW BamoTe, a Takke ¢ JluneBoro cuera KimeHTa-pe3wpeHTa, OTKPHITOTO B
WHOCTPaHHOH BaJItOTe, MPOU3BOAUTCS bpokepoM ¢ cobionenneM TpeboBanuii 3akoHonareabeTa PO o
BAJIIOTHOM PETYIHPOBAaHUU U BAIIOTHOM KOHTPOJIE.

5.11. Bpoxkep ucnonuser [lopyuenuss MHBecTOpa Ha nmokynky/mpofaxy LleHHBIX Oymar B mpenenax
JlumuToB, ycTaHOBIEHHBIX IHBECTOPY B COOTBETCTBUH C 1I. 3.3 HacToswero Jorosopa.

5.12. MuBectop nmeet nparo nonasath bpokepy [lopydenns Ha mokynky/mponaxy LleHHBIX Oymar c
oTJarateJbHBIMH WJIM OTMEHSIOIIMMH YCIOBHSIMH. B KauecTBe OTiIararelbHBIX YCIOBUH MOTYT
BBICTYIIAaTh HCHBI UJIXN KOTUPOBKH HeHHBIX 6YMaF. HpI/IHHTI/Ie IMpoYrX OTIIAaraTCJIbHbLIX WX OTMCHATIOIIUX
YCJIOBUH NMPOU3BOJUTCS HAa ycMoTpeHue bpokepa. bpokep caMOCTOSITENBHO OTCIEXKUBAET BBITIOJIHEHUE
oTJIaratelbHBIX WIH OTMeHstommx ycioBuil. [lpoBepka coOmronenus JIMMUTOB TPOU3BOIAUTCS
BpOKepOM B MOMCHT BBITIOJIHCHHUA OTJIarar€iibHbIX HIIM OTMEHAIOIIUX yCJIOBI/II\/'I, a TakK’XK€ B MOMCHT
noxaun [lopydyeHus ¢ oTmeHsOmUM ycnosueM. MHBecTop He BIpaBe nojaBaTh bpokepy IpeTeH3uu
OTHOCHUTENILHO HCIIOJNIHEHUs WM HeucnonHeHus: [lopydeHuil ¢ omiaraTelbHBIMU YCIOBHUSIMH WJIU
OTMEHSIOLIUMU YCIOBUSMHU.

5.13. Bpoxep moxet B nemnsix ucnonnenus llopydenns NuaBectopa 3akimrounts GopBapaHyO CIEIKY,
€CJIM Takas BO3MOXKHOCTh He 3ampenieHa [lopyuenuem MuBecTopa.

@opBapaHbIE CIENKH, MOTYT 3akitodaTbcsi bpokepom Ha ocHoBanuu Ilopydenus MHBectopa Ha
mo6o#i ToproBoii mromnaaxe, Ha KOTOPO BO3MOXKHOCTD 3aKITIOUEHUS TAKUX CIEIOK MPeyCMaTpUBAETCs
W/WIIM HE 3ampelieHa PerynupyronmMy JIOKyMEHTaMH WM [PaBUJIAMH JIEIOBOTO 000poTa, a
COBEpILIEHHE C/IETIOK MTPETYCMOTPEHO COOTBETCTBYIOIIMMHU YCIOBHAMH, OANMCAHHBIMU CTOpOHAMU.

WuBecTop He nMeeT NpaBa OTKA3bIBATHCS OT MCIIOJMHEHUs 00s13aTenbcTB o dopBapaHoil caenke 3a
UCKIIIOYEHUEM CIIy4yaeB, IPeyCMOTPEHHBIX MyHKTOM 7.2 Jlorosopa.

5.14. Jlomyckaetcst oOcyxaeHue ¢ IHBECTOpOM yCIIOBHI COBEPILIEHHS ONepaliiid KYIUTU-TIPOAAXKH 110
TeneoHy, BO BpeMs TOProB C YyKa3zaHMEM Bcex mapaMeTpoB [lopydeHuss B COOTBETCTBHM C
IIpunoxenunem 2 k HactosimmemMy JloroBopy.

Ecnmu UuBectop naer Ilopydenue mo tenedony, MHBecTOp mOKEeH mepenaBaTh Takue IlopydeHus
Bpokepy mo HOMepam TenedoHOB, yKa3aHHBIM bpokepom B pasmene 17 nHacrosmero Jlorosopa.



WHuBecTop 00s3aH KakIplli ceaHC TeIePOHHOW CBI3M ¢ BpokepoM HadyMHATh C IIPOU3HECEHUS
npucBoeHHOTO eMy bpokepom Koma MuBectopa, ykasanroro B 1. 9.1. Hacrosimero [{oroBopa.

5.14.1. Ilpu BeicraBnenun I[lopyuenmss mo Tenedony HWMHBecTop B 00s3aTeTHHOM TOPSAKE
MPOTrOBapUBACT:

- xog uBecTopa;

- HasBanue oprammzammu u @Damuiausg, UM, OTYECTBO YIMOJHOMOYCHHOTO MPEACTABUTEIS
(IToBepennorO);

- HalipaBJieHUE CAENKH (KyTIIs/Ipoaxa);

- HAaMEHOBaHKE [IEHHO Oymaru (3MUTEHT, BUJ, THII, HOMEp BbIlTycKa, cepus LIb, nnas nadopmanyus,
OTHO3HAYHO WIEHTU(HUIMPYIONIAs [IEHHYI0 OyMary);

- KOIMYCCTBO NCHHBIX 6yMar )
- [I€Ha UCIIOJTHCHU.

5.14.2. Bce cymectBeHHbIe ycioBusi [lopydeHusi moBTOpeHb! (IPOU3HECEHBI BCIYyX) PaOOTHHUKOM
Bpoxkepa Bciien 3a HBECTOpOM.

5.14.3. NuBecTop cpa3y nociie moBTopa paboTHHUKOM bpokepa CyIecTBEeHHBIX yCIOBHH MOpPYUYEHHS
noATBepAw cBoe IlopydyeHue myTeM MpOU3HECEHUs JIF00ro u3 cieayronmx ciioB: «lloareepxaaroy,
«Cornaceny, «BepHo», «lA» WM UHBIE CI0BA, HEABYCMBICIICHHO OATBEPKIAIOLIEE COITIACHE.

5.14.4. TlopyyeHue cuuTaercs NPUHATHIM BpokepoM B MOMEHT MPOM3HECEHMS MOATBEPIKAAIOIIETO
cioBa uBecTopa.

5.14.5. ITpunsareiM Oyaet cantarbes To [lopydeHue, TeKCT KOTOpOTo Mpou3Hec padOTHUK bpokepa.

5.15. HMuBecrop nmoareepxaaeT Bce [lopydenus, nepenannsie bpokepy mo TenedoHy, mocpencTBoM
(bakcCUMWIBHOW CBsI3M B JieHb oTnaun [lopydenust mo tenedoHy. DakCUMHIBHOE MOATBEPIKIACHUE
IMopyuenust UlHBecTOpa, MEepelaHHOrO 1O TeIC(POHY, TOHKHO OBITH COCTABIICHO IO (hopMe, YKa3aHHOM
B [Ipunoxenun 2 x HacTosieMy Jlorosopy.

OakcumunpHas konus Ilopyuenus, nepeaanHoro no teiedoHy MHBecTopoM, JOKHA MMETh Ha
BEPXHEM I10JI€ MAPKUPOBKY «DakCUMuUIIbHas KOIUS YCTHOTO NPUKa3a — HE MOJIEKUT UCIIOJIHEHNIO». B
ClIy4ae OTCYTCTBUS TAKOM MapKHpPOBKH bpokep He HeceT OTBETCTBEHHOCTH U HE Bo3MellaeT MHBecTopy
yOBITKH 3a COBEpIEHHE omnepauuu ABaxabl — 1o llopyuenuio, nepegaHHoMy 1o TeiaedoHY, U 1O
¢baxcumunbHON Konvu [lopyueHus, mepeJaHHOTo TIo TeIe(oHy.

He nosgHee 2-x aHel co qHS HarpaBlieHUs (akCUMuIbHON koruu MHBecTop HanpasisieT bpokepy
opuruHai [lopydeHus Ha OyMakHOM HOcHTe e (MM B TPUPABHEHHOHN 3JICKTPOHHOH (opme).

5.16. MuBectop BmpaBe OTMEHHUTh paHee NomaHHoe [lopyudenue cormacHo 1.4.8. JloroBopa c
yKkazanueMm «OTMeHa».

6. OGecneuenne o6s3arenncTs MuBecTopa

6.1. J[lns obGecrieuenus obOs3aTenbcTB MHBecTopa mepes bpokepoM 1Mo MCIOMHEHUIO OIUIAThl HITH
noctaBku LleHHpix Oymar bpokep mnpomsBoauT PesepBupoBaHnEe [EHEXKHBIX CPEACTB B BHJE
YMEHBIIEHHs! TJIAHOBOW MO3MLIMH IO JEHEXHBIM cpefacTBaM minn PesepsupoBanue LleHHBIX Oymar B
BUJIE YMEHbIIIEHU IIAaHOBOH mo3umuy 1o LlennsiM Gymaram.

6.2. Hopma Pe3zepBupoBanus neHexkHbIX cpeacTB U LleHHbIX Oymar B oOecneueHne o0s3aTesbCTB
WuBecropa ycranasnuaercs bpokepom u nosogurcs 10 ceeneHus Mueectopa. B ciydae ecnu nannas
HOpMa HE YyCTaHOBIEHa, bpokepom mnpomsBoautca PesepBupoBanme B pasmepe 100% cymmer
o0s3arenbcTB MHBecTopa no orwtare Liennsix Oymar, 100% oobema Liennsix Oymar mium 100% Texyeit
PBIHOYHON cToMMOCTH LIeHHBIX Oymar, mouIexannx mpogaxe.

6.3. PesepBupoBaHme mpou3BoaMTCS 3a cyeT cpenctB Ha JlumeBom cuere HHBecrtopa,
MpeIHa3HAuYEHHOTO NI yueTa cpenctB MuBecTopa mo onepamusam ¢ Lleaasivu Oymaramu Ha ToproBoit
TJIOMIAIKE, Ha KOTOPO 3aKkiroueHa DopeapaHas cIeika, Win 3a cueT L|eHHbIX Oymar, HaXoIsIuXcs Ha
Cuete neno MuBecTopa.

6.4. Ilopyuyenns MHBecTopa MpUHUMAIOTCS K MCIOJIHEHHUIO IPU YCIOBUH, YTO OCTATOK CPEICTB Ha
cooTBeTCcTBYMOIIEM JlnieBoM cuere uin octatok LlenHsix Oymar Ha Cuete aerno MHBecTopa mo3BoiseT
npousBectu PesepBupoBanue.

6.5. B neHp MIaHOBOrO WCIHOJHEHWs, COOTBETCTBYIOIIEro oOs3aTenbcTBa MHBecTOpoMm Bpokep
YBEIMYMBAET pa3Mep IUIAHOBOM TO3WIMH 10 JCHEXHBIM cpeiacTBaMm IHBecTtopa Ha cymmy



PesepBupoBanust wiH (eciii pe3epBUPOBAHNE OCYIIECTBISIIOCH B popMe LIeHHBIX Oymar) yBennIuBaeT
pasmep TIaHOBOW no3unuy 1o L{eHHsiM Oymaram.

7. Cityuau HeMCIOJHeHHs1 pacyeToB mo DopBapaHOii caelIKe

7.1. Wusectop Hamenser bpokepa HEOOXOAUMBIMU IIOJIHOMOYUSMHU TPEACTABUTENS IS
YperyliupoBaHUsl C KOHTPAreHTOM JIIOOBIX CIOPOB M PAa3HOINIACHH, CBS3aHHBIX C HCIIOIHEHHUEM
DopBapaHBIX CAETOK.

7.2. B ciyvae HEUCHONHEHHWS KOHTpareHToM o0s3arenbcTB no dopsapaHoit caenke MuBectop
MMeeT MpaBO MO COrNlacoBaHUIO ¢ bpokepoMm u B pamkax Perymupyromux ToKymMeHTOB ToproBoit
TUTOIIAJIKUA M TPABWII IEIIOBOTO 000POTa U3MEHUTH YCIOBHUS PAaCUETOB MIIU OTKA3aThCS OT MCIIOTHCHUSI
00513aTEeNbCTB TIO CIETIKE.

7.3. B cmyuae ecau MuBecTop He obecmeunn Ha cBoeM Cuere gerno konuuecTBa L[eHHBIX Oymar,
HEOOXOAMMOTO JUIA TIpoBeneHus nmoctaBku o @opBapaHoil caenke mponaxu Llennpix 6ymar, bpokep
uMeeT npaBo 0e3 cornacoBanus ¢ MHBecTOpoMm mpuoOpecTH OT CBOET0 MMEHHM U 3a cueT MuBectopa
HEIOCTaIoNIee KOJMIECTBO MOIeKAIINX MocTaBke LleHHBIX Oymar mo TEeKyIIMM PBIHOYHBIM [[EHaM B
JISHb TUTAHOBOTO UCTIONHEHUsI THBEeCTOpOM 00s13aTeNbCTB 10 MocTaBke LIeHHBIX Oymar HE3aBUCHMO OT
UCITIOJIHEHHSI KOHTPareHTOM o00s3aTenbcTB Mo oruiare LlenHpix Oymar. B cimydae HEBO3MOXKHOCTH
pHOOpeTeHHsT HEOOX0MUMOTro KoruecTBa L{eHHbIX Oymar Bpokep uMeeT paBo MpeanpUHATh JTFO0bIC
JEUCTBUS TSI YPETYIIMPOBAHUS 003aTeIbCTB Mepe]] KOHTPAT€HTOM.

7.4. B ciydae ecinu octatok cpeicTB Ha JlumeBom cuere MHBecTOpa HETOCTAaTOYSH JJIS OILIATHI
Iennsrx Oymar, bpokep nMeeT rpaBo mponaTh Ha CyMMY 3aJ0JbKeHHOCTH VIHBECTOpa OT CBOETO0 NMMEHHU
npuHaiexampe Musectopy LleHHble OymMarn mo TEKYHIIMM PBIHOYHBIM ILIEHAM B JIEHb IJIAHOBOTO
HUCIIOJIHCHUA HHBGCTOpOM O6H33TCJH>CTB 10 oI1uiare LICHHI)IX 6yMar HE3aBUCUMO OT HCIIOJTHCHUS
KOHTPareHToOM 00s3aTeIbCTB 1o MmocTaBke L[eHHbIx Oymar.

7.5. HuBectop 00s3yeTcsl BO3MECTUTH JIIOOBIC pPAacXojbl, MOHECEHHBIE bpokepoM B mpolecce
yperyaupoBaHus 0053aTeIbCTB MO MOCTaBKe WK oruiare [[eHHBIX OymMar.

7.6. B ciyuae eciu perynmpyromiMHu OpraHaMi HaJIOXKEHb! OrpaHrdeHus Ha oOpaiueHue LleHHbIx
Oymar, nrenarouie HEBO3MOXKHBIM IMpPOBEICHHE pacueToB 1o PopBapAHON cAEJKe, yperylnpoBaHHe
00s13aTeNbCTB MO cienke bpokepa u KOHTpareHTa MPOU3BOAUTCSA B COOTBETCTBUU C Perymupyrommmu
JOKyMeHTamH ToproBoil TUIOMAJIKK, TpaBWJIaMH JIEJIOBOIO 000poTa M PaclopsKEHUSIMA
PETYIHPYIOIINX OPTaHOB.

8. IMopsmok nperocrasiaenust OT4eToB

8.1. Bpokep mpencrapnser MuBecropy Order mo caenkam u onepaunusMm ¢ LleHHbIME Oymaramu,
COBEpILEHHBIM B uHTepecax KineHToB B TeueHue AHs1, OTueT no ucnonHenno GopBapIHbIX CACNIOK, a
TakKe cocTaBe U crouMocTH noptdens Knuenra B enuHo# Gopme (ganee — Otuer bpokepa), KoTopbie
HampaBisioTcs  MHBecTopy HE TO3AHEE cleayromero pabodero JHS TIOCHHE  MPOBEIACHUS
cootBercTByOIUX onepauuid. Coxepxkanue OtuetoB Bpokepa ycraHaBiuBaeTcs B COOTBETCTBUU C
TpeOoBaHMEM JeCTBYIOIIETO 3aKOHOAaTenbcTBa Poccuiickoit deneparum.

8.2. bpokep npenoctasnsier MuBectopy Otder bpokepa o cocrostHuu cueroB MHBecTOpa 1o caenkam
u onepauusM ¢ LleHHpIMu Oymaramu, pyu YCJIIOBHM HEHYJIEBOTO calibao Ha JlnneBom(-bix) cuere(-ax)
WuBectopa, B TeueHHe NEPBHIX MATH PA0OOUYHX JTHEH Mecslla, CIEYIONIEero 32 OTYETHBIM MEPHOJIOM:

- HE peXe OJTHOTO pa3a B TPH MecsIla B ciydae, eciu mo JlumeBomy (-bm) cuery(-am) MHBecTopa B
TEYCHUEC 3TOT'0 CPOKA HE IMPOU3OIIIIO ABMKCHUA ACHEKHBIX CPEACTB UIIU HCHHBIX GYMaI‘;

- He pexe OJTHOTO pa3a B Mecsll B CIIydae, eClid B TeUeHHE NpeablIyero Mecsua no Jinuesomy (-bim)
cuety(-am) MHBecTOpa Mpon301UI0 IBMKEHIE ACHEKHBIX CpeACcTB Win LIeHHbIX Oymar,

8.3.  Opurunansl OtueToB bpokepa 3a mMOANMCHIO YIOJTHOMOYEHHBIX JIMII M TeyaTtblo baHka
MPEIOCTABIISAIOTCS Ha OyMa)KHOM HOcHTesie 1Mo TpeboBanuio MHBecTOpa M MOTYT OBITH MOJyYEHBI O
azpecy, ykazaHHomy B 11.17 JloroBopa.

Bank ocymecTBisieT pacchuIKy 3NeKTpoHHON Konnu OTtdera bpokepa 1mo pekBU3nTam, yKa3aHHBIM
B 1.17 JoroBopa, cpeacTBaMu 3JIEKTPOHHOW JOCTABKH, BKIIIOYAs 3JEKTPOHHYIO TouTy. CTOPOHBI
NPU3HAIOT, YTO Takas JOCTaBKa CYMTACTCS HAAJCKAIIUM MpEeAoCTaBlIeHUEM HH(OpMaIHH,
coxepxamieiics B Otaere bpokepa.

8.4. I1o 3anpocy NuBectopa bpokep BricbutaeT nHpopManuio coriacHo [punoxennto Ne9.



8.5. Ilpemocrapneuue bpokepom WHBecTopy HMH(pOpMAIMKM B paMKax HCIOJb30BaHUS CTOpOHAMH
AIIEKTPOHHOM CUCTEMBI OPOKEPCKOTO 00CITY)KUBaHHsI HE SIBIIICTCS OCHOBaHUEM JIsl OTKa3a bpokepa ot
npencrarieHus MaBecTopy oTueToB o BeinmonHenuu [lopyuenuii aBecTopa.

8.6. bpokep nHampapnsier MHBecTopy ansi cBepku mH(popManmo o0 octatkax Ha JIMIEBBIX cueTax
NuBecTtopa no coctosnuto Ha 01 gHBaps KaXJ10ro roaa.

8.7. KimmeHT 00s513aH O3HAKOMHUTBCSI C TIPEAOCTaBIEHHBIM eMy bpokepom otuerom. [lpm Hammumm
Bo3pakeHuit KimeHT o0s3an He mozanee 5 (MsTH) pabounx AHEH C MOMEHTa MPEJOCTAaBICHHUS €My
oTdeTa yBeJOMUTH 00 3TOM bpokepa B NMHCHPMEHHOM BHAE C YKa3aHHEM IPHYUH HECOTJIACHS C
KOHKPETHBIMH CBEACHUSAMH, COJEpKAIMMHUCA B oTueTax. Bo3pakenns KnmeHTOB paccMaTprBaeTcs B
CPOKH M TOpsiaKe, mpeaycMoTpennsle mm. 13.4 — 13.10 Jorosopa.

B cjiy4dae, €Clin KiueHT HE 3asBIIS€T B TCUCHHE YKa3aHHOTr'O CpOKa O HAJITMINHU BO3p3.)KCHPII>i, OTYCT,
HpeI[OCTaBJ'IeHHI;Iﬁ BpOKepOM, CUNTACTCA MOJTYYCHHBIM U ITPUHATHIM KnuenTom.

[Ipu Henomxydyennn OTUETOB B CPOKH, YCTaHOBIEHHBIMH B Tl 8.1. u nm. 8.2. JloroBopa, Knuent
00s13aH MUCBMEHHO yBEIOMUTH 00 3ToM bpokepa He mo3nHee Pabouero nHs, cieqyroIiero 3a JHEM
OKOHYaHUsI CPOKOB MPENOCTaBICHHsI OTYETOB, B IPOTUBHOM cityyae KiueHT He BIipaBe B AajbHEHIIEM
CCBUIAThCSI HA X HENOJIY4YECHHE WM HECBOEBPEMEHHOE IOIyUCHHE.

8.8. B cryuae mpekparmienns JloroBopa o 6pokepckoM 00CTyKUBaAaHUH B COOTBETCTBUU ¢ T1.15 Bpokep
MpeaAOCTABIIACT OTUCTHBIC AOKYMCEHTHI 110 NHCBMCHHOMY 3aIllpoCy, €CJIU CpPOK XpaHCHUSA 3amnucen
BHYTPEHHETO y4Y€Ta HE UCTEK.

9. Perncrpaunonnsiii Kox MuBectopa.

9.1. bpoxkep mpucBauBaer Nusecropy Kox KOTOPBII SIBISIETCSI MIIEHTU(UKAINEH
HuBecTopa, 1 cChIKa Ha KOTOPBIN 00si3aTeIbHa MPH JHOOBIX oOpalneHusx k bpokepy.

9.2. HuBecrop w/mnm ero [loBepeHHBIH 00s3yeTcss He pasmiamarh cBod Kox Bo m3bexanue
HCIIOJIb30BaHUs €0 TPEThEN CTOPOHOI.

10. OrBercTBeHHOCTH CTOPOH.

10.1. CropoHBl HECYyT HWMYIIECTBEHHYIO OTBETCTBEHHOCTh 32 HEBBIOJHEHNE WMH YCIIOBHI
Hacrosmiero JloroBopa u B citydae UX HapylleHHs: 00s3aHbl BO3MECTHUTh JIPYroi CTOPOHE Bce YOBITKH,
BO3HHUKIIIME 110 UX BUHE.

10.2. BpOKep HC HCCCT OTBCTCTBCHHOCTHU 3a IMOJHOC HWJIM YaCTUYHOC HCBBIIIOJHCHHC HopyquHﬁ
I/IHBCCTOpa, €CJIM 3aKJIFOYCHHUEC CACIIKH Ha OCHOBAaHHUN HOpy‘IGHHﬁ HHBeCTOpa 0Ka3aJI0OCh HEBO3MOKHBIM
BBUAY OTCYTCTBH BCTPCUHBIX 3as4BOK HAa JJAHHBIX IIECHOBLIX YCIIOBUAX.

10.3. BpOKep HE HECET OTBETCTBEHHOCTH 3a MCIIOJIHEHHE 00s3aTeIbCTB KOHTPArc¢HTOM I1O CACJIKC.

10.4. Bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKH, NOHECCHHbIE VIHBECTOpPOM BCIEICTBHE
JecTBUS 00CTOSTENBCTB HEIIPEOJOIMMON CHIIBI, K KOTOPBIM OyAyT OTHOCHUTCSI, HO HE UCKJIIOUHUTENBHO!
CTHXWIHbIe OE/ICTBUS, BOCHHBIC KOH(IMKTHI, PEHICHWS OpPraHOB TOCYIAPCTBEHHOW BIACTH U
ynpasienus Poccuiickoii ®enepanmu, a Takke TeXHWYecKue cOoum KimpuHTOBOW CHCTEMBI,
Opranuzatopa TOproeiau U [leno3urapus, ycTpaHUTh KOTOPbIE TEXHUYECKUMU CpeacTBaMH bpokepa
HEBO3MOXHO.

10.5. Bpokep He HECEeT OTBETCTBEHHOCTH 3a JII0ObIe YOBITKH, TOHECEHHBIE VIHBECTOPOM B pe3yibrare
HaJIJIeXxalero BoimoiHeHus: bpokepom [lopyuenuii, monmydeHHbIx oT MHBecTopa mo TenedoHy WU
¢axcy, wim B nHOH popme.

10.6. Bpokep He HeceT OTBETCTBEHHOCTh 3a JIHOObIC YOBITKU, IMOHECEHHBbIC MHBECTOpOM, B Cllyuae
HeBbInoHeHUs1 bpokepom lopyuenuii, nepenaHHbIX C HapylIeHHEM TpeOOBaHUH, MPEABABIAEMBIX K
takuM [lopyueHusm HacTosmmM JloroBopom.

10.7. Bpokep He HeceT OTBETCTBEHHOCTH mepen MHBecTopoM 3a moOble YOBITKH, BO3HUKLIHME
BCJIEJICTBUE BBIIOJHEHUSI bpokepoMm o00s3aTenbHBIX MpeANUCcaHuii, TpPeOOBaHWH W TIPaBHII,
YCTaHOBJICHHBIX Perynupyronmmu J0KyMEHTaMU U YCIOBUSIMU.

11. Komuccuu u pacxoabl.

11.1. 3a semonaenue Ilopydenuit MaBecTopa mo Hactosmiemy JloroBopy MHBecTop yriaduBaeT
Bpokepy komHccHOHHOE BO3HarpaxkieHue. KomuiccmoHHOe Bo3HarpaxkieHue bpokepa B3umaeTcsl B
Jlary 3akitOd4eHUs CIENKH B COOTBETCTBHM C TapudamMu KOMHCCHOHHOTO BO3HATPaXICHUS,



yCTaHOBJIEHHbIMH bpokepom (manee - Tapudbl), 3a HCKIIOUEHHUEM Cliydas, yKazaHHOro B m. 11.2
Hacrosero Jlorosopa.

11.2. B ciydae HEIOCTaTOYHOCTH JICHEKHBIX CPEACTB Ha cueTe MHBecTOpa Ha yiepKaHHe KOMHCCUH
npu 3aKnrodeHnn (opBapmHOW chenku Ha mpomaxy llemnpix Oymar Ha OpraHn30BaHHOM pBHIHKE
IlennpIx OyMmar, yaepaHue KOMHCCHUU OCYIICCTBISCTCS BpokepoM B JIaTy MPOBEACHUS PacyeTOB IO
CIIEJIKE.

11.3. bpokep wuMeeT MpaBO W3MEHATH JCUCTBYIOIIUEe Tapudbl B OMXHOCTOPOHHEM TMOPSIKE C
o0s13aTeNnbHBIM OToBeleHueM MuBecTopa He mo3aHee, 4eM 3a ceMb OAaHKOBCKHX JTHEW JI0 BCTYIUICHHS B
cury HOBBIX Tapudos.

11.4. WuBectop Takxke Bo3MemaeT bpokepy mpoume MOATBEpP:KICHHBIE PACXOAbI, CBA3aHHBIE C
nucnoixaerneM llopyuennit UaBecTopa n/nnmm odciyxuanrem HMuBectopa Ha Topropoii miomaake.

11.5. HuBectop npenocrapisier bpokepy mpaBo criucaHus 03 JOTMOTHUTENBHBIX PACTIOPSIKEHHA CO
CTOpOHBI [HBecTOpa KOMHCCHOHHOTO BO3HArpayKACHUs, MNpUYHTaIomerocss bpokepy, a Taroke
KOMHCCHOHHOTO cOopa Opranuzaropa TOProBIM M MpounxX pacxoaoB bpokepa (ykasanHwix B m.11.4
Hacrosauiero Jlorosopa), co cBoero JluumeBoro cuera, a Takke JHOOBIX WHBIX CYETOB, OTKPBITBIX Y
Bpoxkepa.

11.6. Bpoxkep cocrasmsiet cueta-pakTypsl u iepenaét nx HBecTopy He peke 0JHOTO paza B MECHII.

12. Hanorm.

12.1. B OTHONIICHMH JIOXOIOB, IIOJYYCHHBIX IOPUIMYCCKUMHU JIUIIAMH - pe3ujeHTamu Pd,
00513aHHOCTH TI0 pacyeTy W YIUIaTe HAJOrOB B COOTBETCTBUH C HAJIOTOBBIM 3aKOHOIATEIhCTBOM PO
BO3JIaracTCs Ha CaMUX IOPUIUYCCKUX JIHII.

12.2. Bbpokep ocymecTBiseT (yHKIMH HAIOTOBOTO areHTa B OTHOIICHUH FOPUIUYCCKUX JIHI, HE
IIPU3HAHHBIX B MOPSJAKE, IPELYCMOTPEHHOM HAJIOTOBBIM 3aKOHOAArelbcTBOM PO, pesunentamu PD.
HanorooGnoxeHne Takux IOPUANYECKUX JIMI OCYIIECTBISETCS B COOTBETCTBUHU C 3aKOHOJIATEIHCTBOM
P® u noroBopamu (cormamenusimMu) 00 n30eKaHUN TBOWHOTO HAJIOTOOOIOKEHNS, 3aKITI0OYeHHBIMUA PO
C IpyTrUMH CTpaHAMU.

WHBecTop €aMOCTOATENIBHO HECET TMOJIHYI0 OTBETCTBEHHOCTb 32 HENPEACTaBICHHE WIN
HECBOEBPEMEHHOE TMpEJCTaBICHUE bpokepy JOKYMEHTOB, MPEIyCMOTPEHHBIX JICHCTBYIOIIUM
HAJIOTOBBIM  3aKOHOJATENbCTBOM P®, MOATBEpKIAIOIIMX €ro TNpaBo Ha OCBOOOXKJIEGHUE OT
HAJIOr000JI0KEHUS MM yAepKaHUE HAJIOTa 110 IIOHWKEHHBIM CTaBKaM.

13. Iopsiaok pa3penieHus CIOPOB U JONYCTHMbIE I0KA3aTeJIbCTBA.

13.1. Bce mepenannbie MHBeCcTOpOM pa3HBIMH CpEICTBAMH CBS3M 3K3eMIUIpbl [lopydeHuil Ha
COBEpILLUCHHE OTHENBHO B35TOM KOHKpEeTHOW cuesnku ¢ LleHHbIMM Oymaramu, perjiaMeHTHpyeMble
HacCTOSIKM J[0roBOpOM, TOJKHBI IMETh COBITAJAIOIINE:

e HoMep (ceputo) BeiTycka [leHHbIX Oymar,

e cyer MuBectopa, o kotopomy npunsro [lopyuenue

e jnary u Bpems npuema [lopydenus

e HanMeHOBaHHe TOProBo# IJIOMIAJKY W/WIN HAMMEHOBaHue SMUTeHTa LleHHbIX Oymar,
e gonuuecTBO LleHHbIX Oymar,

e CyMMY J€HEKHBIX CPE/ICTB, B Ipeiesiax KOTOpoi AeHcTBYeT bpokep,

e BHJ OlEpalyHy,

® CpOK UCIOJHEHHH,

® IICHY.

Bce ykazannbie ax3emMIuaps llopyduennii, He3aBUCHMO OT CPENICTB CBSI3HM, KOTOPHIMH OBLTH TIEpEAaHbl
takue [lopydeHusi, JOIKHBI TakKe WMEThb IOJIHOCTBIO COBNAJAIOIIME PEKBU3UTHI (1aTy U HOMeEp
[lopy4enus).

13.2. Tlpu paspelieHuH CIOPOB, KOTOPBIE MOT'YT BO3HHUKHYTh H3-32 HECOBMAJCHHUS yKa3aHHOU B
. 13.1 unpopmanuu B [lopyuennn, nepepanHom 1o tenedony, [lopyueHnu, nepeaHHOM MOCPEICTBOM
(baxcuMmITBbHOH cBsI3U WK opurnHaiaoM [lopydenus, CTOpOHBI IPHHUMAIOT B Ka4ECTBE T0Ka3aTeIbCTBA
(axTa coBepILCHHS CACIKU U YCIOBUN TaHHOM CHIENKH 3alicH Tese()OHHBIX meperoBopoB [lopydenus
WuBecropa, mepemannoro HuBectopom bpokepy mo tenedony, xonmo IlopydeHusi, mpuHATOrO
BpokepoM mocpencTBoM GakCUMUIFHON CBSI3H, a TaKke opuruHaib! [lopydaeHmid.



13.3. CropoHBI yCTaHABIMBAIOT, YTO 3aMHCh TeJIE()HOHHBIX EPETOBOPOB HMEET MPEHMYIIECTBEHHYIO
cury HaJl pakcuMIuTbHON Kommelt [lopydaenust.

13.4. Bce moctynuBime B baHk 3asBieHusi, Bo3paxeHuss u kanoOel (mamee — OOparieHus)
paccMaTpHuBarOTCA B COOTBETCTBHU C JIEHCTBYIOIINM 3aKOHOAATEIbcTBOM Poccuiickoii hemeparium.

13.5. OoOparienus, He comeprKaline CBEACHUH 0 HaMMEHOBaHUH ((paMUIMK) WM METOHAXOXKIACHUN
(ampece) 3asiBUTEINS, TPU3HAIOTCSI AHOHUMHBIMH U HE PACCMATPUBAIOTCA.

13.6. OoOparienuss paccmarpuBarorcss B TeueHue 30 (Tpuamard) KaJdeHOApHBIX OHEH €O JIHS
MOCTYIUICHUS, a He TPeOyIoIue JOMOITHUTEILHOTO U3YUYCeHUS U poBepKy — B TeueHue 15 (Ilaraannarn)
KaJICHIAPHBIX JHEH, €CIIM UHOW CPOK HE YCTAHOBIJICH (hefiepabHBIM 3aKOHOM.

13.7. OOparieHuss MOTYT OBITH OCTaBJICHBI 0€3 PACCMOTPEHUsI, €CIM MOBTOPHOE OOpaIleHHE HE
COZICP)KUT HOBBIX JAaHHBIX, 4 BCE M3JIOKEHHBIE B HHUX JIOBOABI paHEe IOJHO M OOBEKTHBHO
paccMaTpHuBajIMCh M 3asIBUTEIIO ObLT faH oTBeT. OMHOBPEMEHHO 3asIBUTEINIO HAMPABISETCS U3BCIICHHUE
00 OCTaHOBJICHUU O0paIleHus 0€3 pACCMOTPEHHUS CO CCHIIKOW Ha JaHHBIN paHEee OTBET.

13.8. Bpokep BIpaBe mpu pacCMOTPEHUH OOpAIeHHS 3aIIPOCUTH JOTOTHUTEIbHBIE JOKYMEHTHI HITH
ceenenus y Knuenra.

13.9. IIuchbMeHHEBII OTBET 3aIBUTENIO O Pe3yabTaTaX PACCMOTPEHHS OOpaIIeHHUs, TOIKESH COIepkKaTh
MOTHMBHUPOBAHHBIN OTBET Ha KA bl U3JI0KEHHBIN 3asBUTEJIEM JI0BOJ.

13.10.0OtBet Ha oOpaleHre MOANMCHIBACT PYKOBOIUTENL bpokepa.

13.11.bpokep ocrtaBusier 3a CcOOOW MpaBO B CIydae BO3HWKHOBEHHS CIIOPHBIX CHUTYalliii B
3aBHCUMOCTH OT CYILECTBA CHOpa 3a0JOKHPOBATh MOJHOCTHIO WIM YaCTUYHO ONEpaluH MO cyeTaM
Kitnenra no pa3penieHus JaHHBIX CIIOPHBIX CUTYAIUi 1100 10 mocTmkeHusi CTOpOHAMHU COTJIAIICHUSI.

13.12.CtopoHBI 1OTOBOPUIIMCH IPUHUMATh BCE MEPHI K PAa3pElICHUIO0 PAa3HOIIACHI MEKAY HUMH TI0
HactosmeMy J[oroBopy myTeM JAByCTOPOHHHX MEPETOBOPOB.

13.13.B cnyuae, eciiu CTOpOHBI HE IOCTUIVIM B3aWMHOTO COIJIACHS, BCE CIIOPBI, CBS3aHHBIC C
HoroBopom, OymyT mepemaHbl Ha PacCMOTPEHHE B COOTBETCTBHH C JEHCTBYIOIIMM POCCHUHCKUM
3aKOHOJATEIIbCTBOM B ApPOMTpaXHBIH Cyd ropoma MOCKBBI, €clIM HHOE HeE MPeayCMOTPEHO
JIEHCTBYIOIIMM 3aKOHO/IATENbCTBOM.

14. TIpouue BompocsI.

14.1. Bce nononHEHMs, TPUIOKESHUS U U3MECHEHHS SBJISIOTCS HEOThEMJIEMOW COCTABHOM YacThIO
Hactosiero Jlorosopa. JlonoiaHenus u usMeHeHus K JloroBopy ohopMIIsIFOTCS B TUCbMEHHOH (hopme,
MOJIKUCHIBAOTCS 00enMu CTOPOHAMHU.

14.2. B cnywae, ecid  OTHACIbHBIC  TOJOKEHUS  HacTosiiero JloroBopa  CTaHOBSATCS
HE/ICWCTBUTENIbHBIMA WJIM BCTYMAIOT B TPOTHBOPEYHE C JEHCTBYIOIIMM 3aKOHOMATENHCTBOM PO,
OCTAJIbHBIE TTOJIOKEHUS COXPAHSIOT CHITY.

14.3. CropoHbl 00s13aHbI MUCBMEHHO YBEIOMIIATH JIPYT APYra B CPOK He Ooiiee necstr pabounx JTHeH
000 BCEX M3MEHEHHMSIX MecTa HaXOKACHHs, (PaKTHYECKOro ajpeca, HOMEPOB Tene(OHOB, TUIATEKHBIX
PEKBU3UTOB W TIIOJNHOTO HanMeHoBaHUs. CTOpOHA, HE BBITIOJIHUBINAS O00S3aTENBCTB COIVIACHO
HACTOALIEMY IIyHKTY, HECET BCE PHCKH, CBSI3aHHBIE C BO3MOXHBIMHA HEOJIArONPHUATHBIMHU
MOCTIEICTBUSIMH, BEI3BAHHBIMU OTCYTCTBHEM WH(POPMAIMK O TAKUX U3MEHEHHAX Y Opyroil CTOPOHBI.

14.4. Bce HUCXOAAIMINEC NJOKYMCHTBI CTOpOH NOANHMCBIBAIOTCA YIIOJTHOMOUYCHHBIMU JINLIAMU CTOpOH.

15. Mpekpamenune [Jorosopa.

15.1. Kaxmas n3 CropoH BmpaBe B JI000€ BpeMsi B OJHOCTOPOHHEM IIOPSIIKE OTKAa3arbCcs OT
UCIIOJIHEHNA HacTosmero JloroBopa myrem HampasieHHs Japyroil CTOpPOHE COOTBETCTBYIOLIETO
NUCbMEHHOTO YBEIOMJICHHS HE TMo31Hee, 4eM 3a 1 (oxmH) Mecsl A0 Jarbl MpearonaraeMoro
pactopxenust Jlorosopa. CtopoHsl mpu3HarOT, 4to JloroBop OymeT cuMTaThCsl PAacTOPTHYTHIM Ha
ocHoBaHUM HOPMEI cT.450.1 T'K POD.

15.2. Pactopskenue JloroBopa He BIMSET Ha JCHCTBUTEIBHOCTE CIENIOK, 3aKIF0UeHHBIX BpokepoM 10

JaThl TONMyYEeHUsl M3BEIIEHUsI O pacTopskeHHH [loroBopa, a Taxke Ha 3aBepeHHS U 00s3aTenbCcTBA
WuBecropa, o0ycnosneHHble JloroBopoM U 3aKOHOAATEILCTBOM PO.



15.3. Ilpu pacropxkenun Jloropopa mo wuHuiMaruBe J000# 3 Cropon Bpokep mnoiywaer ot
WHuBecTopa KOMHCCUHM U BO3MEIICHUE PAcXOJ0B, MPUYUTAIOIIKECS eMy 1o JloroBopy Jo JaTel ero
pacTopKeHHS.

15.4. Ilpu pactopxxennu JloroBopa bpokep mepeuncnser mo ciexyrommM pekBu3uTaM MHBecTopa
CyMMY ocTarka Ha JlunieBom cuere WnBecropa:

15.5. Tlocne pacropxxenust Jorosopa bpokep 3akpsiBaeT Jlunesoii cuer MuBectopa.
16. Cpok aeiicrBusi [loroBopa U BCTyIJI€HHE €0 B CHITY.

16.1. Hacrosimuii JIoroBOp COCTaBlIeH B JBYX TOJJIMHHBIX 3K3EMIUIIpaX, HMEIONIHX DPAaBHYIO
IOPUIUYECKYIO CHITY, IO OMHOMY ISl Kaxk1oi u3 CtopoH. Berymaer B cuity ¢ AaThl €ro MOANMUCAHUS U
JIEHCTBYET JO MOMEHTA ero pacTop>keHnst CTopoHaMHU.

17. PekBusurnol CTOpOH.

Bpoxep HNuBecrop
AO AKb «kEBPO®PMHAHC MOCHAPEAHKY, {Iloanoe naumenosanue coznacno Yemasy
121099 r. Mocksa, yi. Hossrit Ap6ar, 1. 29 Mecmo naxoocoenus}
HWHH 7703115760, Inamesicnuvle pexsuzumoi
BHUK- 044525204, KoppecrionieHTCKuM cuét Ne
30101810900000000204 B I'Y Bbanka Poccuu o LITOO VHH
OKIIO 09610839 OKIIO

COATO

Tenedponsr: Tenedon:

+7(495) 967-81-83;
+7(495) 967-81-87

®dakc: +7(495) 967-81-33 Tenedaxc:
Tenekc: 414242 EFIN RU Tenekc:
SWIFT: EVRF RU MM
E-mail: INFO@evrofinance.com E-mail:
18. Ioanucano CTOpOHAMM:
Ot umenu bBpokepa Or umenu UnBecropa

{0 damunus}




NNPUJIOKEHHUE 1
k [locosopy Ne
oocayacueanuu om "

”

0 bpoxepcKom
20 2. medncoy

u AO AKb

"EBPOPHHAHC MOCHAPFAHK"

O0pa3ubl nognucei.

Cncok HpeﬂCTaBHTeHCﬁ I/IHBeCTOpa, YIIOJIHOMOYCHHBIX Ha MOANMMCAHUE JOKYMEHTOB B COOTBECTCTBUU C HOFOBOpOMZ

davunusa Umsa OTyecTBO

JomxHocTh

Pexxum noanucu

O0pasen noanucu

Ot umenu UnBectopa




MHNPUJIOKEHUE 2

k [loeosopy Ne 0 bpoxepcKom

obocayacueanuu om " " 20 2. medncoy
u AO AKF

"EBPOOHUHAHC MOCHAPBHAHK"

IHopyuenue Ne
Ha coBeplueHue onepauuii ¢ lleHHbIMU OyMaraMu M IeHe;KHBIMH CPeACTBAMHU

K Jorosopy Ne or" " 20 1.

JlaTta nopyuenus: " " 20 r

JlaTta ¥ Bpems IOJTy4eHHs opydyeHus: ”_ ” 200 r.
HuBecrop:

Kon UuBecropa:
Koa Knuenta na bup:ke:
Cpok eiicTBUSI MOPYYEHHSI:

TOprOBaﬂ miomajakKa:

Hacrosimum MuBecTop mopy4vaet bpokepy ocyliecTBUTh ClieAyromue onepanuu ¢ [leHHpIMu OymMaraMu B CISIYIOMIUX
00beMax M Ha CICAYIONINX [ICHOBBIX YCIOBHSIX *:

OMUTEHT Bun, kateropust Haumenoa Bun Ilena / KomuaectBo Cpoxk PEITIO Craska PEIIO
(THm), BBIMYCK, Hue LlenHo orepanuu Iena Lennpix Oymar
TpaHI, CEPHs, Oymaru TIepBOM (TyK)
ISIN Ilennoit 4acTH
Oymaru PEIIO
1 2 3 4 5 6 7 8

Z[OHOJ'IHI/ITC.HLHLIC YKa3aHus O NMEPEBOJIC JICHCKHBIX CPEACTB!

[lepeuncnsemas cymma Bun nepesona PexBuzuThl otripaButenst | PekBU3UTHI Kon Buga BagoTHOI
HOJTyJaTeNs] onepanyu *
9 10 11 12 13
(®.N.0. nomxHOCTh pykoBonuTens MHBecTOpa) (monmuce)

I'naBHbIf Oyxranrep
(Tomrrcs)
M.IL

WHCTpyKIWs 10 3an0JHeHHIo (TIpH TTojaue 3asiBKu bpokepy TEeKCT MOXKeT ObITh OIYyIIEH):

1. Kparkoe HaumeHOBaHHE SMHUTeHTA (110 yMOm4aHuio — Munpus PD);

2. Tun LlenHoit 6ymaru — obnuranusi, akuusi OOBIKHOBEHHAs!, aKIMs TPUBHICTHPOBAaHHAs, OOJIUranusi KOHBEPTUpYeMasi | TIp.
(o ymosrgaHuio — o0auranus);

3. Kparkoe nnu nonHoe HanMeHoBaHue LleHHoii Oymary;

4. Tlokymka, mpomaxa, crenka PEIIO (mokymnka/mpoaaxa; mpoaaka/TIoKyIKa), JOMOTHUTENbHbIE HHCTPYKIUH: “TIO
(ukcrpoBaHHOI LIeHe”, “NI0 PEIHOYHOH 1eHe”, “He JemeBie”, “He Topoxke”, “Mo JOXOMXHOCTH (Ui OOIHraIuii);

5. llena (quist obnuranuit ykaseiBaeTcst B % OT HOMHHAIIA, TIPH HATMYUH HHCTPYKIUU “TIO IOXOTHOCTH yKa3bIBaeTCs

JIOXOJHOCTH CAEJIKH, TIPH HATMINHY HHCTPYKIMU “II0 PHIHOYHOI! IIeHe” He yKa3bIBaeTcs);

Komnuuectso;

Cpok Mexay nepBoii u Bropoit yactsamu caenku PEIIO

Cragka caenku PEIIO

Cymma;

10. Bwups! nmepeBoja: nepeHa3HAuUCHNE, BBIBO;

11. Hassanwme ToproBoii MIOMIAIKH, JIAMHT ONEpaIAil HA KOTOPOW YMEHBIIAETCS;

12. Hazpanue Toprosoif miomaaky, JJUMUT ONepariii Ha KOTOPOH yBEINYMBACTCS, MITH PEKBU3UTHI CYETa MOTyIaTels.

© N

1 Jlns KnneHTOB — HEPE3UIEHTOB B POCCUIHCKHUX PyOIIsX.
* KimmeHT 03HaKOMIIEH O TipaBe oTMeHsbI [lopydenus, ykasanHoro B 1. 4.8. Jlorosopa.



MHNPUJIOKEHUE 3
k [loeosopy Ne 0 bpoxepcKom

oocayocueanuu om " " 20 2. medxncoy
u AO AKB
"EBPO®PUHAHC MOCHAPFAHK"
[OBPA3EILL HA BJIAHKE]
JOBEPEHHOCTDH
. Mocksa o ,20

Hacrosmieir moBepeHHOCTBIO [oduITManbHOE HamMeHOBaHWE IHBecTopal] ¢ MECTOM HaXOXICHHS
, 3apPETUCTPUPOBAHHBIN B COOTBETCTBHH C
3aKOHOJaT€ILCTBOM PO, OaHKOBCKHE PEKBU3UTHI

(nmenyembIit manee “JloBeputens”’) B JuIle , JNEUCTBYIOLLEr0 Ha OCHOBaHWUHU
YIIOJTHOMOYMBAET [oduiaabHoe HauMeHoBaHHMEe I[loBepeHHOro| ¢ MecTtoM
HaXOXK/ICHHS ,  3apETUCTPUPOBAHHOTO B
COOTBETCTBHU c 3aKOHOZATEJILCTBOM PO, OaHKOBCKHE PEKBHU3UTHI

(nmenyembIii nanee “TloBepeHHBINH ) OCYIIECTBIIATh CICAYIONINE NCHCTBHS:

B pamkax [loroBopa mopyueHus Ne oT Mexnay Josepurenem u IloBepeHHBIM
3aKJIroYaTh OT UMEHHM U 3a cuér [loBeputens cuenku ¢ LleHHpiMu OyMaramu, TOMYIIEHHBIME K OOpPAIICHUIO
Ha ToproBeIx MuIomaaKax, Ha ycmousix JloroBopa Ne o Opokepckom oOcmyxuBanum JloBepurens

Bpokepom (AO AKBb “EBPOOPMHAHC MOCHAPBAHK”) u “YcnoBwuii ocymiecTBISHHS CIENIOK .
Hacrosiias 1o0BepeHHOCTh BbIJaHa C PABOM MEPEAOBEPHUS.

HacTostmast noBepeHHOCTh JIeHCTBUTENBHA 10

[®.1.0.] [TToamucs]

MNPUJIIOKEHUE 4
K [ocosopy NebJ[ 0 bpoxepcrom
obcayacusanuu om " " 20 2. medxncoy



uAO AKBE "
EBPOPUHAHC MOCHAPBEAHK"

JOBEPEHHOCTDb Ne

« » 20 r.
r. MockBa

Hacrosimeii noBepeHHOCTBIO? /«[losepennbiily (0peanu3ayuoHHO-npasosas (Gopma wopuouyecko2o auya)/, ¢ MecToMm
HaX0)KIECHHS , B JmIie ,  JeACTByIOIET0  HAa  OCHOBAaHWU
, YIIOJJHOMOYMBAET HUYKE TEPEYUCIEHHBIX COTPYIHHUKOB Ha 3aKJIIOUEHHE BCeX CHeNoK ¢ L[eHHpIMU
OyMaramu ¥ JICHeXXHBIMH CPEJICTBAMU B COOTBETCTBHH C YCIOBHAMH /02060p TTopyuenus/, 3akmoueHHbIM Mex 1y /[Tosepennvim/

u /Mneecmopom/, a Taxke Ha NOANMCAHUE BCEX TOKYMEHTOB (IOTOBOPOB, [lopydeHnii, OTYETOB, BBHIIHCOK H Ip.), HEOOXOIUMBIX
JUISL BBIOJIHEHUs JaHHOTO [TopydeHus.

D.1.0. JlomkHOCTD O6pasen noanucH

Hacrosmas /loBepeHHOCTE BBIIaHa HA CPOK JI0 « » 20 T
TloanucH ¥ MOJTHOMOYHS COTPYIHUKOB /IT08epento2o/ y0CTOBEPSIO.

PykoBonureJib

MNPUJIIOKEHHUE 5

K Hdozoeopy NebJ[ 0 bpoxepckom

obcnyacueanuu om " " 20 2. mescoy
u AO AKF

"EBPOOHHAHC MOCHAPBbAHK"

2. B coorBercTBum ¢ ['K PCD, JOBEPCHHOCTD, BbIAaHHAS Ha IPaBE MEPEAOBEpUs, NOJIKHA OBITH HOTapuaJIbHO 3aBE€pCHaA.
HpaBI/IHO O HOTapUaJIbHOM YAOCTOBCPCHUU JOBEPCHHOCTH, BLIZ[aBaeMOﬁ B TIIOpsAKE NEpeaoBEpHsA, HE HNPUMCHACTCI K
JAOBEPCHHOCTAM, BbIIaBA€MbIM B IMOPAAKE IIEPECAOBECPUA IOPUANICCKUMU JIMAMU (pyKOBOIII/ITeJISIMI/I, HeﬁCTByIOHIHMH OT UMCHH
IOPpUANYCCKUX JIUL] 0e3 ,IIOBepeHHOCTI/I), PYKOBOAUTEIIAMU (1)I/IJ'II/IZUIOB U MPCACTaBUTEILCTB IOPUANICCKUX JIUIL.



ONPEJAEJIEHUE TOPT'OBBIX IVIOIMAZTOK 1 YCJIOBUSA OCYINECTBJIEHUA
OIIEPAIIMU C HEHHBIMU BYMAI'AMU HA TOPT'OBBIX IVIOIIA IKAX.

r. MockBa « »

Hacrosimee [Ipunoxenue 3axmoueHo Mexay CTopoHaMH B LEISX ONpeeaeHust ToproBeIxX MIIOMAT0K U
JIOTIOTHATENBHBIX YCIOBWH, perIaMeHTHpYIomuxX omepanuu ¢ LleHHsiMu Oymaramu Ha Toprobix
TUTOMIAIKAX.

Donooswiii (ocnosHol) puinok Mockosckou bupoicu_(danee — OCHOBHOU PLIHOK).

OcyIecTBIeHHE CHENOK Ha YKa3aHHOW B HACTOSIIEM ITyHKTe TOpProBOW IIIOIIAaNKe MPOUCXOAHUT CO
cienyromuM nepedHeM LlenHsix Oymar:

Poinok akuuii u maeB. Ha pblHKE NOpOBOJATCS TOPTHM POCCUUCKMMHM U HWHOCTPAHHBIMU aKIUSMH,
JIETTO3UTAPHBIMH paCIUCKaMu, WHBeCTHIHOHHBIME nasMu [T Do, UCY, ETF. OcHOBHOM peXUM TOPTOB
— "Crakan T+2" (Pexxum ocHOBHBIX TOproB T+). Topru mpoBOISATCS MO TEXHOJOTUH C ICHTPaIbHBIM
KOHTPAareHTOM, 4YacTUYHBIM OOECIIeYeHHEM M OTJIOKEHHBIM HCIIOJHeHueM. Pacdersl M ImocraBKa
OCYILECTBIISIIOTCS Ha BTOPOH JI€Hb C MOMEHTA 3aKJIFOUYCHUS COENKHU (pacdeTHbIN MK - T+2).

PoiHok oGsmrammii. Ha peiake mnpoBoastca Topru O®d3, pervoHalbHBIMA U MYHHUIUIAJIbHBIMU
00IHUTranusIMu, pOCCUICKIMHU KOPIIOPATHBHBIMY (B T.4. OUPKEBBIMH) OOJIHTaUsIMU, HOMUHUPOBAHHBIMH B
PyOJISIX M HFHOCTPaHHOHN BaIOTE, KOPIIOPATUBHBIMHU €BPOOOIUrallusIMU U CYBEPEHHBIMHU €BPOOOIUTALISIMU
Po.

Topru O®3 npoBOAATCS MO TEXHOJOTHU C LIEHTPAJIbHBIM KOHTPAareHTOM, YaCTHUYHBIM O00ecredeHueM U
OTIIO’KEHHBIM HcrioHeHneM. OcHoBHOH pexxum ToproB anst OP3 — "Crakan T+1" (Pexxum oCHOBHBIX
ToproB T+). Pacuers! u mocTaBka OCyLIECTBISIIOTCS HA CIEAYIOIINN I€Hb C MOMEHTA 3aKJIIOUEHHS CIOETIKU
(pacuetnsblii mukn - T+1).

OCHOBHO# peXUM TOProB LI 00NIUTalnii, HOMUHUPOBAaHHKIX B fojuiapax CLLIA, - "Crakan T+2" (Pexxum
OCHOBHBIX TOproB T+). PacueTsl n mocTtaBka OCYIIECTBIISIOTCSI HA BTOPOH 1€Hb C MOMEHTA 3aKJIFOUEHUS
caenku (pacyeTHbli nuki - T+2).

OCHOBHOH peXHM TOProB JJsi PETHOHANBHBIX W MYHUIMIAIBHBIX OOJHTralyid, pPOCCHUHCKHX
KOPIIOPAaTUBHBIX OONMUranui, espoobnuranuii Mun®uHa, eBpooOiuranuii, HOMHUHUPOBAHHBIX HE B
nomnapax CIHA, — "Crakan TO0" (Pexum ocHoBHbIX TOpro). Topru mpoBogsrcs ¢ noiHbiM (100%)
npeBapuTeIbHbIM o0ectieueHreM. Pacuetsl B Pexxume ocHOBHBIX TOProB ("'crakan T0") ocyliecTBIAIOTCS
B JICHb 3aKJIIOYEHHUS CHEJIKU (pacyeTHbId Uk T+0).

Bpokep mmMeeT mpaBo BBOAWTH OTpPaHWYEHHA Ha TpoBeneHue omepanuii MHBecTopa Ha 060N u3
nepedrciieHHbIX ToproBeix Iomanok. OrpaHMYeHUs MOTYT OBITh YCTAHOBJIEHBI Ha BHJ ONEpalyy U
nepedeHb LlenHbix Oymar. OcHOBaHWEM Ul YCTAHOBJICHHS OTPAHUYEHUH MOTYT OBITH IOJIOXKEHUS
Perynupyromumx JOKyMEHTOB, coIVIallieHusi, 3akitoueHHble bpokepom u MHBecTopoM, a Takxke Jro0oe
HapyumieHue IHBecTopoM cBoMX 00s3aTenbcTB MO HacrosmeMy JloroBopy wuiam Jr0ObIM ApYruM
coramenusiM bpokepa n MHBecTopa. BBenenne yka3aHHBIX OrpaHUYEHHNA MOXET OBITh OCYILIECTBICHO
Bpokepom 6e3 mpeaBapuTenbpHOTO OnoBenieHus Musectopa.

HNuBecrop

20



MPUJIOKEHHUE 6

x [loecosopy NebJ[ 0 bpokepcKom
00CYHCUBAHUU OM
20 2. medwcoy

uAdO

AKB "EBPODPUHAHC MOCHAPFAHK"

YBeaoMiieHHe 0 PUCKAX, CBA3AHHBIX C OCYLIeCTBJIEHUEM
onepaunii Ha GUHAHCOBOM pPBbIHKE.

Hacrositiiee  yBemomiieHHe mpepocTaBiseTcs Bam B cBs3u ¢ Bamum kenanuem
OCYIICCTBIISATH OIEPAIlMA HAa POCCUHCKOM (DOHIOBOM pbIHKE. [laHHOE yBEIOMIIGHHE HE MOXKET
PACKpPBITh BCEe PUCKH, CBA3aHHbBIC CO ceakamu ¢ [lenHbpiMu Oymaramu. [ J1aBHas 11€71b HACTOSIIIETO
YBEIOMJICHHSI - J]aTh BaM OCHOBHOE MPE/ICTaBJICHUE O PUCKAX, KOTOPHIC COMPSKEHBI C PabOTOM
Ha POCCUHCKOM (DOHIOBOM PBIHKE, M MPEAYNPEIUTh Bac 0 BO3MOXKHBIX YOBITKAX, CBA3aHHBIX C
OTOOHOTO Poja CACIIKAMH.

Hacrosimee yBemomiieHHME HE PpacKpbhIBaeT BCEX PHCKOB, CBS3aHHBIX C MPOBEICHUEM
onepauuﬁ Ha PBIHKC HCHHBIX 6yMar, OJHAaKO ITO3BOJIACT KJH/IGHTy OIpCaACINTbL MMPUCMIIEMOCTDb
JIAHHBIX PUCKOB JJIsl ce0s, pealbHO OLEHHUTh CBOM BO3MOYKHOCTH M OTBETCTBEHHO MOAONTH K
PELICHHIO BOIIPOCca O Havalle IPOBEACHUSI ONIEpalluii Ha PbIHKE [IEHHBIX OyMmar.

Puck npu ocyrecTBieHHHN Onepalyii Ha PhIHKE LIEHHBIX OyMar - BO3MOXHOCTb HAaCTYIUICHHS
coOBITHSI, BIIEKYILEro 3a coboit norepu it Knuenra.

WNuBectnunu Knuenra B 1ieHHbIe OyMaru HeCyT B ce0e cIeayIoIIne BUIb PUCKa:

IleHOBOIi pHCK - PUCK ITOTEPH OT HEOJIATONPUATHBIX H3MEHEHHIA 11eH. MOXKET MPOSBIATHCS
B HEOXKUJAHHOM U3MEHEHUU IIeH Ha I[eHHbIe OyMaru, 4To MOXET MOBJeYb 3a OO0 CHIKEHUE
croumoctu noptdens Knuenra u, Kak cle/ICTBUE, CHIKEHUE JTOXOTHOCTH OTEpaIui UiH Jaxe
npsiMble YOBITKH J1s1 Knrenra.

Puck JMKBHAHOCTM - BO3MOXHOCTh BO3HMKHOBEHMSI B ONpPEIECICHHBII MOMEHT
3aTpyAHEHUH ¢ MpoaXel UM MOKYNKON LleHHbIX Oymar. JlaHHBIM pUCK CBS3aH C MOTEPSIMH H3-
3a HEBO3MOXKHOCTH MOKYIKH/IPOAAKW HEOOXOAMMOIro o0beMa IIeHHBIX OyMar B CHUTyaluu
3HAYUTEIBHOTO HEOJIArONPUATHOTO U3MEHEHUS 1ICHBI.

Puck 6aHKpOTCTBa IMUTEHTA 3aK/II0YAaCTCA B BO3MOXHOCTH BO3HUKHOBCHUS CHTyallUU
HEIIaTEeXKEeCIIOCOOHOCTH SMUTCHTA HCHHOﬁ 6YMaFI/I, YTO MOKET IIPUBECTU K PE3KOMY IMAACHUTIO €C
IOCHBI (BHJ’IOTB J10 MOJTHOM MMOTCPU JIMKBUAHOCTHU B ClIy4dac C aKHI/IHMI/I), NN HEBO3MOXXHOCTHU
IOoraCuThb €€ (B CJIydac ¢ JOJIOBbIMU ICHHBIMHA 6YMaraMI/I).

Puck HenpaBoMepHBIX AeHCTBHIl B OTHOLIEHUH MMYIIECTBA M OXPAHAEMBIX 3aKOHOM
npaB KinmeHTa co CTOpOHBI TPETHUX JIML, BKJIOYas 3MUTEHTA, perucrparopa, JENO3uUTapus U
Toproseix cucrem.

BanoTHbI pucK - pUCK MOTeph OT HEOJIAroNnpHUATHBIX M3MEHEHUH BAIOTHBIX KYPCOB.
XapakTepusyercsi BO3MOXKHBIM HEOJIaronpusiTHBIM H3MEHEHHeM Kypca pyons Poccuiickoit
®denepanyy o OTHOLIEHNIO K MHOCTPAHHOM BaJIIOTE, BCIEACTBHE YeTo cpeacTBa Kirenra MoryT
OBITh TOABEP)KEHBl HHQIALMOHHOMY BO3JeHCTBUIO. JlaHHBIM pHUCK HE BO3HUKAeT MpuU
OCYLIECTBIIEHUN onepauuil B Baintore Poccuiickon denepauum.

IMosmTHyeckuii pUCK — 3TO PUCK HEOJArONPHUATHBIX HM3MEHEHMH B MOJUTHYECKON
CUTyallud B cTpaHe. BoliHa, cMe€Ha pPYKOBOICTBAa CTpaHbl, IPUHATHE 3aKOHOB, HETATUBHO
BIIUSIIOUIMX Ha WHBECTUIMOHHBIN KJIMMAT, - BCE 3TH (HAaKTOPbI MOTYT IMOBJIHITH HA CTOMMOCTH
IIEHHBIX OyMar WM YCIIOBHS BBITUIATHI AUBUCHIIOB.

IIpaBoBoii puck. Puck moTepsr HU3-3a HETaTUBHBIX WU3MEHEHUH 3aKOHOJATENIbCTBA, B TOM
YHUCJIC HAJIOTOBOT'O 3aKOHOAATCIIbCTBA, NJIM HOPMATUBHBIX aKTOB.



CTpaHoBbIe PUCKHU CBSI3aHBI ¢ HEOIAroNpHUATHBIM (DYHKIIMOHUPOBAHHEM OIIpEIEICHHON
CTPaHbl, YTO HEIIOCPEACTBEHHO CKa3bIBACTCS Ha JACATCIBHOCTH OINEPUPYIOIIMX B CTPaHE
KOMITaHUH, a 3HAYNUT ¥ HA TIOKA3aTeJsIX CTOMMOCTH BBIMYIIEHHBIX MMHU IIEHHBIX Oymar. Yacto
HEraTUBHOE COCTOSIHUE CTPaHbI IIEPENACTCS KOMIIAHUAM U3 JPYIUX 3aBUCUMBIX CTpPaH.

IpouenTHbIii puck. 3aKiouacTcs B PUCKE MOTEPh, KOTOpble Bbl MoXkeTe MOHECTH B
pe3ynbTare HeONaronpusATHOTO W3MEHEHHUS pyOJIeBOW NPOIEHTHOW CTaBKH, BIHSIONICH Ha
KYpPCOBYIO CTOMMOCTb OOJUTAINi ¢ PUKCUPOBAHHBIM JOXOIOM.

Puck munoputapuoro UuBectropa. Puck (uHAHCOBBIX MOTEPh CO CTOpoHBI KimeHra,
CBSI3aHHBI C JOCTATOYHO CJIA0OW 3aIIMIEHHOCTHI0O MHBECTOPA, MMEIOIIETO HE3HAYUTEIHHBIN
MakeT I[EHHBIX OymMar SMHUTEHTA.

TexHu4eckne PUCKH - IPHU UCHOJB30BAHUU DJIEKTPOHHBIX TOPTOBBIX CHUCTEM, CPEICTB
CBSI3M M CPEJACTB Mepeaaun HHGOpMalluu CYIIECTBYIOT PUCKU HApYIIEHUs CBsI3U, cOOEB B paboTe
POrpaMM U TEXHUYECKHX CPEJICTB, HECAHKIIMOHUPOBAHHOTO JIOCTYIa K HH(OPMALIUU U JIp.

OnepanuoHHbIi (TeXHUYECKUH, TEXHOJOTMYECKUH, KaAPOBbIi) PUCK - PUCK MPAMbBIX
HJIM KOCBCHHBIX IMOTCPH IO IMPUIUHEC:

- HEHCIPaBHOCTEW  MHPOPMALMOHHBIX,  JJEKTPUUYECKUX U HMHBIX  CHCTEM,
HECOpa3MEepPHOCTH (HEAOCTATOYHOCTH) UX (YHKIIMOHAIBHBIX BO3MOXKHOCTEHN (XapaKTEpPUCTHUK), a
TaKXe HMX HEaJeKBaTHOCTU U3-3a OUIMOOK, CBA3aHHBIX C HECOBEPIIEHCTBOM HH(PaCTPYKTYpHI
pBIHKA LIEHHbIX OyMmar,

- TEXHOJIOTHI MPOBEICHUS OIEpaltii, BHyTPEHHUX MOPSAIKOB U MPOLIEAYpP HNPOBEACHUS
ONepaluii U CHENOK, MPOLEAYyp YIpaBJI€HHUS, y4e€Ta M KOHTPOJS, B T.4. UX HECOOTBETCTBUS
XapakTepy M MacmrTabaM pbhIHKa I[IEHHBIX Oymar, a Tak)Ke HECOOTBETCTBHS TPEOOBAHUSIM
3akoHonarenbeTBa Poceniickoit denepanuu,

- JeiictBuii (0e3aeiicTBUS) EpCOHAIA U CTOPOHHMX JIUII,

- BO3JCWCTBUS BHEUIHUX COOBITUN, BKIIOYas YCWJICHHE NpPOIEAYp KOMILJIaeHCa Ha
CTOpOHE OAHKOB, JICTIO3UTAPHEB, KIIMPHHTOBBIX OPraHW3aIlluu U OpraHu3aropoB ToproB CIIIA,
EBpoIbI M MHBIX TOCYIaPCTB Ha MPeIMET IPUMEHUMOCTH HHOCTPAHHBIX YKOHOMUYECKUX CAaHKITUHT
K COBEpIIAEMBbIM POCCHMCKHUMH OaHKaMH ONEPAlUsSIM C JCHEKHBIMH CPEJCTBAMH WM IICHHBIMU
OyMmaramu.

[IpuBeneHHbIE BbIIIE PUCKK B TEUEHUE KPATKOIO BPEMEHHM MOTYT MOPOXKJAATh APYT APYra,
MPOSBISAACH OYTH OAHOBpeMeHHO. Hampumep, nposiBinenue LleHoBoro pucka B BHUIE PE3KOr0O
JBUKEHMS LIEHBI, HE CIIPOrHO3MPOBAHHOTO OCHOBHBIMHM YYaCTHUKAMM PBIHKA, MOXKET IIPUBECTH K
BO3HHUKHOBEHHIO PHCKa MOTepU JTMKBUIHOCTH U3-3a2 BpDEMEHHON HETOTOBHOCTH 3aKJIH0YaTh CIEIKU
M0 U3MEHUBIIUMCS 11eHaM OCHOBHBIMU YYaCTHUKAaMH PBIHKA B JOCTATOYHOM O0BbEME.

Hacmwm;ww nodm@epafcdaio, Umo O3HAKOMJIeH C HacmoAuum y6€dOMJZeHM€M O puckax.
Pucku, BO3HUKawwue npu npoeedeﬁuu OI’IQPCH/;MZZ HA pPblIHKE UEHHbIX 6yma2, MHE NOHANHbL U
NPpUHUMAIONICA MHOU ROJTHOCIBIO.

A nonumaro, umo nacmosuyee ygeooMieHuUe He MOACEM PACKPLIMb 6CE BO3MONUCHbLE BUObL
pUcKa u opyaue 8axCHvle acnekmol QYHKYUOHUPOBAHUS DLIHKA YEeHHbIX OyMa2

O3HaKoMIIEH:
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YBeaomiienue o PpUCKaX, CBA3AHHBIX C 3aKTIOYCHHUEM CPOYHBIX KOHTPAKTOB, 0a3MCHBIM
AKTHBOM KOTOPBIX ABJJIAKTCHA HCHHbBIC 6yMarn HHOCTPAHHBIX SMUTEHTOB WJIX HHACKChHI,
PACCHUTAHHBIC IO TAKUM HEHHBIM 6yMaraM

Llens HacTOsIEr0 Y BEAOMIICHUS - TPEIOCTaBUTh IHBECTOPY 001IYI0 HH(OpMAIHIO 00 OCHOBHBIX
pHCKax, CBSI3aHHBIX C 3aKIIOUYEHHUEM CPOYHBIX KOHTPAKTOB, OAa3MCHBIM AaKTHBOM KOTOPBIX
SBIISIIOTCSI LIEHHBIE OyMaru MHOCTPAHHBIX AMHUTEHTOB HJIM MHJCKCHI, PACCUMTAHHBIC 110 TAKUM
LEHHbBIM OyMmMaraMm (Jajiee — CpOYHbIE KOHTPAKTBHI C HHOCTPAHHBIM Oa3UCHBIM AaKTHBOM).
3aKiII04YeHNE YKa3aHHbBIX JOIOBOPOB CBSI3aHO C PUCKAMHU, XapAKTEPHBIMHU JJII BCEX CPOUYHBIX
KOHTPAKTOB, a TaKkKe CHEHU(PUUECKUMH pPUCKAMH, OOYCIOBICHHBIMM HHOCTPAaHHBIM
IIPOUCXOXKAEHUEM 0a3UCHOTO aKTHBA.

Pucku, cBsi3aHHbIE CO CPOYHBIMU KOHTPAKTAMM. /[aHHBIE HHCTPYMEHTBI IOIXOIAT HE
BceM MHBectopam. bosee Toro, HeKOTOpbIe BHJIbI CPOYHBIX KOHTPAKTOB COMPSIKEHBI C OOJIBIINM
YPOBHEM PHUCKa, 4eM Apyrue. Tak, Ipu MOKyIKe ONIMOHHOIO KOHTpakTa norepu MuBecropa He
IIPEBBICAT BEIMYMHY YIIAYEHHBIX INPEMHUM, BO3HArPaKJCHUS U PACXONOB, CBSA3aHHBIX C HX
coBepuieHreM. [Ipogaxa ONIMOHHBIX KOHTPAKTOB C TOYKM 3peHus pucka lHBectopa u
3aKJII0YEHUE (DBbIOUEPCHBIX KOHTPAKTOB, (OPBApAHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB
COIOCTaBUMBI - IIPH OTHOCUTEJILHO HEOOJIBIINX HEOIAronpusATHBIX KOJEOAaHUSX IIEH HAa PhIHKE
WMHBecTop mnojBepraeTcss pPUCKY 3HAUUTENBHBIX YOBITKOB, IpU 3TOM B Cllyyae MPOJaKu
(bprouepcHbIX U POpBapIHBIX KOHTPAKTOB U MPOAA’KU OMIIMOHOB Ha MOKYIKY (OMIIMOHOB «KOJUI»)
HEOrpaHMYEHHBIX YOBITKOB. C y4yeTOM 3TOr0, COBEpIIEHHE CHEIOK MO MPOAAXKe OMLMOHHBIX
KOHTPAaKTOB W 3aKJIIoYeHHE (bIOYEPCHBIX M (QOpBapIHBIX KOHTPAKTOB MOXKET OBbITh
PEKOMEH/I0BAaHO TOJIbKO OINBITHBIM MHBECTOPaM, OOJIaJaloIlliM 3HAYUTEIbHBIMUA (PUHAHCOBBIMU
BO3MOXXHOCTSIMU M TPAKTUYECKUMHU 3HAHUSAMH B OO0JACTH TNPUMEHEHHUS HWHBECTHIIMOHHBIX
CTpaTeruu.

Hacrosmee YBegomiieHHe OTHOCUTCS TAKXKE M K CPOYHBIM KOHTPaKTaM, HallpaBICHHBIM
Ha CHI)KEHHE DPUCKOB JAPYruX omnepauuii Ha (oHmoBOM pbiHKE. VIHBECTOpY peKOMeHIyeTcs
BHMMATEJIBHO OLICHUTh, KaK CPOYHBIC MHCTPYMEHTBI COOTHOCSTCS C OIEPallUsIMHM, PUCKH I10
KOTOpbIM VIHBECTOp HaMepeH OrpaHuYMTh, U YOSAUTHCS, YTO 0OBEM MO3ULMH HAa CPOYHOM PBIHKE
COOTBETCTBYET 00BEMY MO3UIINHU Ha CIIOT PhIHKE, KOTOPYIO XekupyeT MHBecTop.

PoiHouHbIN (HeHOBO#) puck. [ToMrMo 06111er0 pHIHOYHOTO (LIEHOBOT'0) PUCKA, KOTOPBIN
HeceT MHBecTop, coBepllaroluii onepaluyd Ha pbIHKE LEeHHbIX Oymar, MHBectop, B ciyuae
3aKJII0YeHHs (BIOYEPCHBIX, (POPBAPAHBIX M CBOII JIOTOBOPOB (KOHTPAKTOB), a TaKXke B cilyyae
MPOJaKU OIMLMOHHBIX KOHTPAKTOB, OyJe€T HECTH PUCK HEOIAronpusTHOTO U3MEHEHUS LIEHbI KaK
(MHAHCOBBIX HHCTPYMEHTOB, SBJISIOIUXCS 0a3MCHBIM aKTUBOM CPOYHBIX KOHTPAKTOB, TaK U PUCK
B OTHOIIEHUU aKTHBOB, KOTOPBIE CIIYKaT 00eCIIeYeHHEM.

B cnydae HeOnarompusTHOTO HM3MEHEHHs LieHbl VHBECTOp MOXET B CpPaBHHUTEIBHO
KOPOTKUH CPOK MOTEPATH CPEICTBA, ABJIAIOIINECS 00ecIeYeHHEM CPOUHBIX KOHTPAKTOB.

Puck nuxkBuaHocTu. Ecnu vHBecTHMLIIMOHHAs cTparerus MHBectopa mpegycMaTpuBactT
BO3MO)XHOCTh BO3HHUKHOBEHHSI HEOOXOAMMOCTH 3aKpBITHUS MO3UIUU 10 COOTBETCTBYIOILIEMY
KOHTPAKTY (WJIM 3aKJIIOUEHUS CIICJIKM C MHBIM KOHTPAKTOM, KOTOpasi CHI)KAET PUCK 110 JaHHOMY
KOHTPaKTy), PEKOMEHAyeTcs oOpaliaTh BHUMAHHE Ha JIMKBUJHOCTb COOTBETCTBYIOIIMX
KOHTPAKTOB, TaK KaK 3aKpbITHE MO3MLMN 10 HEIMKBUIHBIM KOHTPAKTaM MOXET IPUBECTU K
3HAYUTENbHBIM JIOTIOJTHUTENIbHBIM YOBITKaM B CBSI3H C X HU3KOM JTMKBUAHOCTBIO. PekoMeHtyeTcs
00paTuTh BHUMaHME, YTO, KaK MMPABHIIO, KOHTPAKTHI C 00JIee OTAAICHHBIMH CPOKAMH UCTIOTHEHUS



MEHEee JIMKBHUIHBI IO CPABHEHUIO C KOHTPAKTaMHU C OJM3KUMH CPOKAMU UCTIOJIHEHHS.

Ecnu 3akitoueHHbI CPOYHBIM KOHTPAKT, HEJIMKBHUJCH, M BO3HUKIA HEOOXOIMMOCTh
3aKpbITh MO3ULNI0, VIHBECTOPY pEKOMEHAYETCSl 0053aTeNbHO PACCMOTPETh MOMUMO 3aKpBITUS
MO3ULUH 10 JAHHOMY KOHTPAKTY aJbTCPHATUBHBIC BAPUAHTHI HCKIIOUEHUS PUCKA ITOCPEICTBOM
3aKJIIOYEHHS CAEJIOK C HHBIMM CPOYHBIMHU KOHTPAaKTaMU WM C Oa3UCHBIMM AKTHBAMHU.
Hcnonb30BaHue aabTEPHATUBHBIX BAPUAHTOB MOXKET MPUBECTU K MEHBILIUM YOBITKAM.

IIpn 3TOM TpPYAHOCTH C 3aKpPBITUEM IO3ULUNH M NOTEPU B LIEHE MOTYT IPUBECTH K
YBEJIMYEHUIO YOBITKOB I10 CPAaBHEHUIO C OOBIYHBIMU CIIEIIKAMHU.

[Topyyenus MHBecTopa, HalpaBlICHHbIE HAa OrpaHHMYCHHE YOBITKOB, HE BCET/ia MOTYT
OTrPaHUYUTH ITOTEPHU 10 MIPEAIOJIAraéMOr0 YPOBHsI, TaK KaK B paAMKax CKJIAJbIBAIOILEICS HAa PIHKE
CUTYallUU HCIIOJIHEHUE TaKOro NOpY4YEHUs M0 yKazaHHOW IHBECTOpOM LieHE MOXKET OKa3aThCs
HEBO3MOKHBIM.

OrpannyeHne pacHopsKeHUsI CPeACTBAMM, SIBJSAIIIMMHCA oOecnedeHHeM.
HNmymectBo (4acTh MMyLIecTBa), NpHUHaIexkaliee MHBecTopy, B pe3yibTaTe 3aKIHOYEHUS
CPOYHOI'0 KOHTpaKTa OyJeT SIBISIThCSI 00ecIeYeHHEM UCIIOJIHEHUs 00s3aTenbcTB MHBecTopa no
KOHTPAaKTy M DPACHOPSDKEHHE UM, TO €CThb BO3MOXKHOCTb COBEpIIECHHUS CHEJIOK ¢ HHUM, Oyner
orpanuueHo. Pa3mep oOecriedeHusi M3MEHSETCS B MOPSAIKE, IPEIYCMOTPEHHOM JOrOBOPOM
(cenudukanyeil KOHTPaKTa), U B pe3yibTare IHBeCTOp MOKET ObITh OTPaHUYEH B BO3MOKHOCTH
pacnopsiKaTbCsi CBOUM UMYILIECTBOM B OOJIBLIEH CTENEHU, YEM JI0 3aKJII0OUEHUS 10I0BOPA.

Puck npuHyIuTeNBbHOr0 3akpbiTHs no3uumuu. HeGmaronpustHoe HW3MEHEHHE LEHBI
MOXET TPHUBECTH K HEOOXOJAWMOCTH BHECTH JIOTIOJIHUTEIbHBIE CPEICTBA JUIS TOTO, YTOOBI
IPUBECTH OOecleYeHUue B COOTBETCTBUE C TPeOOBAaHUSIMU HOPMATUBHBIX aKTOB M OPOKEPCKOTO
JI0OTOBOpPA, YTO JOJDKHO OBITH C/IETaHO B KOPOTKUN CPOK, KOTOPOTO MOXKET OBITh HEAOCTATOYHO
s MuBectopa. bank B 3ToM ciywyae BmpaBe 0e3 JONOJIHUTENBHOro coriacus HHBecTopa
«TIPUHYIUTEIBHO 3aKPbITh MO3UIMIO», TO €CTh 3aKJIIOYUTh CPOUHbII KOHTPAKT, WK IPHOOpECTU
IIEHHble Oymaru 3a cYeT JIeHEeXXHBIX CpeAcTB VHBecTopa, MIM NpojaaTh LEHHbIE Oymaru
HuBecTopa. T0 MOXKET OBbITh C/I€JIaHO MO CYIIECTBYIOLIUM, B TOM YUCII€ HEBBITOAHBIM, [IEHAM U
NPUBECTH K BOBHUKHOBEHHUIO y THBecTOpa yOBITKOB.

[IpunyauTensHOE 3aKphITHE MO3MIIMK HAMPABIEHO Ha yIpaBieHHe puckamu. MHBecTop
MOYKET TOHECTH 3HAYUTEIbHbIE YOBITKM HECMOTPS Ha TO, YTO IMOCJIE 3TOTO0 MU3MEHEHHUE IIeH Ha
(uHaHCOBBIE MHCTPYMEHTHI MOXKET NMPUHATH OJaronpusTHOE HanpasieHue u VHBecTop momyuun
OBl 10X0J1, €I OBl €ro MO3UILMs He Oblia 3aKphITa.

Pucku, 00yc/i0B/IeHHbIE HHOCTPAHHBIM NMPOMCXO0KICHUEM 0A3MCHOI0 AKTHBA

Cucremuble pucku. [IpuMeHHTENTEHO K 0a3UCHOMY aKTHUBY CPOYHBIX KOHTPAKTOB —
[EHHBIM OyMaraM WHOCTPaHHBIX IMHUTEHTOB W WHACKCaM, PACCUMTAHHBIM MO TaKUM IIEHHBIM
OymaraM, CHCTEMHBIC PUCKH, CBOMCTBEHHBIE POCCUHUCKOMY (DOHIOBOMY PBIHKY TOTIOJHSIOTCS
AQHAJOTUYHBIMM CHUCTEMHBIMH pHUCKaMH, CBOWCTBEHHBIMU CTpaHe, TJ€ BbIIYIIEHbBl WU
oOpamiaroTcss COOTBETCTBYIONIME HWHOCTpaHHbIE IleHHbIe Oymaru. K ocCHOBHBIM (hakTopam,
BIUSIONIMM Ha YpPOBEHb CHUCTEMHOTO pHUCKAa B I€JIOM, OTHOCATCS MOJMUTUYECKAs CUTYyalus,
0COOEHHOCTH HAIMOHAITHHOTO 3aKOHOATENHCTBA, BATIOTHOTO PETYIMPOBAHUS U BEPOSITHOCTh MX
W3MEHEHHUsS, COCTOSIHHE TOCYAapCTBEHHBIX (UHAHCOB, HAIUYUE M CTENEHb Pa3BUTOCTH
(MHAHCOBOW CHCTEMBI CTPaHBI MECTA HAXOXKJICHHUS JIUIA, 00S3aHHOTO TT0 HHOCTPAHHBIM IIEHHBIM
Oymaram.

Ha ypoBeHb cHCTEMHOTO prcKa MOTYT OKa3bIBaTh BIHMSHUE U MHOTHE Apyrue GaKkTophl, B
TOM YHCII€ BEPOSTHOCTh BBEACHHUS OrPaHUYECHUI HA HMHBECTHIMU B OTIEIbHBIE OTpACIU
SKOHOMHMKH WM BEPOSATHOCTH OJHOMOMEHTHOW JE€BAJIbBAlMM HAIMOHAIBHOW BAJIFOTHI.
OO01menpuHATON HHTETPATLHOM OIIEHKOW CHCTEMHOTO PUCKA HHBECTHUIIUN SIBISIETCS «CYBEPEHHBIN
PEUTHHT» B HWHOCTPAaHHOMW WM HAIMOHAJIbHOW BaJIIOTE, MPUCBOEHHBIA CTpaHe, B KOTOPOM
3apEruCTPUPOBAH AMUTCHT MHOCTPAHHOM IICHHON OyMmMaru, MeXIyHapOIHBIMU PEHTHHTOBBIMU
areurctBaMmu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onHako cieayeT UMETh B
BUJly, UYTO PEUTHHTU SBISIIOTCSA JIUIIbL OPUEHTUPAMU U MOTYT B KOHKPETHBIH MOMEHT HE



COOTBETCTBOBATh PEAIbHOIN CUTYyallUH.

B Hacrosimmee BpemMs 3aKOHOZATEIBCTBO JIOIYCKAET BO3MOXHOCTH  3aKJIFOYCHHUS
POCCHIICKMMH HMHBECTOPAMHU CPOYHBIX KOHTPAKTOB, Oa3MCHBIM aKTUBOM KOTOPBIX SIBIISIOTCS
LICHHbIE OyMard MHOCTPAHHBIX SMMTEHTOB WJIM HHJEKCHI, PACCUUTAHHBIE 110 TAaKUM LIEHHBIM
Oymaram. Mexny TeM, CYHIECTBYIOT PHCKHM M3MEHEHMS] pEryJIATUBHBIX IOAXOIOB K
COOTBETCTBYIOLLIMM OIE€palMsM, B pe3ylbTaTe 4Yero MOXET BO3HUKHYTb HEOOXOAMMOCTb
COBEpILIATh CICIIKH, HAalpaBJICHHbIC HA MPEKpalleHUue 00s3aTeIbCTB M0 YKa3aHHBIM JIOTOBOPaM,
BOIIPEKHU I1aHaMm [HBecTopa.

IIpaBoBble pucku. Heobxomumo otnaBath cebe OTY4ET B TOM, YTO HHOCTPAaHHBIC

(UHAHCOBBIE HMHCTPYMEHTHI, SBISAIOLIMECS Oa3UCHBIMU aKTUBAMH CPOYHBIX KOHTPAKTOB, HE
BCErJa SIBISIOTCS aHAJOTaMH POCCHMCKHX (DUMHAHCOBBIX MHCTPYMEHTOB. B mobom ciydae,
IIPEIOCTABIIIEMBIE 110 HUM IIpaBa U IPaBUJIa UX OCYLIECTBJICHUS MOTYT CYLIECTBEHHO OTIMYaThCS
OT IIPaB MO POCCHICKUM (PMHAHCOBBIM HHCTPYMEHTAM.
Bo3moskHOCTH cyneOHOI 3aluThl MpaB 10 CPOYHBIM KOHTPAKTaM C MHOCTPAHHBIM Oa3MCHBIM
AKTHBOM MOTYT OBITh CYLIECTBEHHO OTPaHUYEHbl HEOOXOAUMOCTBIO OOpallleHUs! B 3apyOeKHbIE
cyleOHble M TPAaBOOXPAHHUTEIbHBIE OpraHbl 10 YCTAaHOBJIEHHBIM IIPaBUJIaM, KOTOpbIE MOI'YT
CYIIECTBEHHO OTJIMYAThCA OT AeiicTByromux B Poccun. Kpome Toro, luBecTop B OONBIIMHCTBE
CIIy4aeB HE CMOXKET I10J1araTbCsl Ha 3alIUTy CBOMX IIPaB M 3aKOHHBIX MHTEPECOB POCCUMCKUMU
YIIOJTHOMOYEHHBIMH OpraHaMH.

PackpbiTHe uHpopmanuu. PackpbiTue HHQOpManUMM B OTHOLICHMHM HWHOCTPAHHBIX
LlennpIx Oymar, SIBISIOIIMXCS OA3MCHBIM aKTHBOM CPOYHBIX KOHTPAKTOB, OCYIIECTBISETCS IO
npaBuiIaM, JIEHCTBYIOIIMM 3a pyOeXOM, U Ha aHIVIMHCKOM si3bike. HBecTop 00s3aH OLIEHUTh
CBOIO FT'OTOBHOCTH aHAJIM3UPOBATh UH(OPMALIMIO HA aHTJIMMCKOM SI3bIKE, @ TAK)KE TO, IOHUMAaeTe
AU OH OTIMYUSA MEXIy MNpUHATBIMM B Poccum mnpaBuiamMu (DUHAHCOBOM OTYETHOCTH,
MexayHapoJAHBIMHA CTaHAapTaMH (UHAHCOBOW OTYETHOCTH WJIM TpaBWIaMd (UHAHCOBOU
OTYETHOCTH, 110 KOTOPBIM MYOJIUKYeTCss HHPOPMAIUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxxe poccuiickue OpraHu3aTopbl TOPIOBIM W/WIM OpOKEphl MOTYT OCYILECTBISTh
NepeBOJl HEKOTOPBIX JJOKYMEHTOB (MH(POPMALINH), PACKPBIBAEMBIX HHOCTPAHHBIM SMUTEHTOM IS
ynobctBa MHBecTtopa. B 3TOM ciiydae mepeBoj] MOXET BOCHPHUHMMATHCA MCKIIOYUTENIBHO Kak
BCHiOMoraTenbHass MH(pOpManus K O(QUIMANIbHO PACKPBITBIM JOKyMeHTaM (MH(pOpMaluu) Ha
MHOCTPAaHHOM sI3bIKe. PexoMeHlyeTcs y4YMTBIBaTh BEPOSITHOCTh OIIMOOK NEPEeBOAUYMKA, B TOM
YHCJIE CBA3AHHBIX C BO3MOKHBIM Pa3JINYHBIM [IEPEBOJIOM OJHUX M TE€X KE MHOCTPAHHBIX CIIOB, U
¢dpa3 UM OTCYTCTBHEM OOIIETIPUHATOTO PYCCKOTO YKBUBAJICHTA.

VY4uThIBas BBIIEH3II0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEIBHO PACCMOTPETH BOIIPOC
O TOM, SIBJISIIOTCS JIM PUCKH, BO3HUKAIOIIME MPU MPOBEACHUU COOTBETCTBYIOLIUX OIeEpalui,
IpUEMIIEMBIMU IS BaC C y4eTOM BaIllUX HHBECTULMOHHBIX 11eJIel U (PUHAHCOBBIX BO3MOKHOCTEH.
JlanHOE YBenoMiIeHHE HE MMEET CBOEH ILIEJIbI0 3aCTaBUTh BAC OTKA3aThbCs OT OCYLIECTBICHUS
TaKUX OllepalMii, a NpU3BaHAa IIOMOYb BaM OLIEHUTh UX PUCKHU U OTBETCTBEHHO IOAOMTH K
pEIIEeHUI0 BOMPOCca O BHIOOPE CBOEM MHBECTUIIMOHHOM CTpAaTErny U YCIOBU JI0TOBOpA C BalllUM
OpoKepoM.

O3HaKOMJIEH:
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YBeaomieHue 0 pucKax, CBI3aHHbIX ¢ MPUOOpPeTeHHEM HHOCTPAHHBIX LIEHHBIX OyMar.

Lenbto HacTosiIero YBeAOMIICHHUS IBIIsieTCS MpeaocTaBienue MuBectopy nndopmanuu o
pHCKax, CBSI3aHHBIX C MPUOOPETEHHEM HMHOCTPAHHBIX LEHHBIX Oymar. MIHOCTpaHHbIE IIEHHBIC
OymMaru MOryT OBITh MpPHOOpETEHHl 3a pyOeKOM HIM Ha POCCHICKOM, B TOM 4YHCIIE
OpraHu30BaHHOM, (DOHJIOBOM PBIHKE.

OnepauusM C HHOCTPAHHBIMHU IICHHBIMH OymaraMu MPUCYLIH OOILIUE PHUCKU, CBSI3aHHBIE C
orepanusMU Ha phIHKE LIEHHBIX OyMar co ClIeAYyIOIUMU 0COOCHHOCTSIMHU.
CucremMHble pUCKH

[IpMEeHUTENBHO K MHOCTPAHHBIM IIEHHBIM OymaraM CHCTEMHBIE PUCKH, CBOMCTBEHHbIE
poccuiickoMy (OHIOBOMY PBIHKY JOIMOJHSIOTCS aHAJIOTUYHBIMA CHCTEMHBIMH PUCKAMU,
CBOMCTBEHHBIMU CTPaHE, € BBINYIIEHbI WM OOpalllaloTCs COOTBETCTBYIOLIUME MHOCTPAHHbBIE
neHHsle Oymaru. K ocHOBHBIM (hakTOpam, BIMSIONINM Ha YPOBEHb CUCTEMHOI'O PHUCKA B IEJIOM,
OTHOCSITCS MOJUTHYECKass CHUTyalus, OCOOEHHOCTH HAlMOHAJIBHOIO 3aKOHOJATENbCTBA,
BaJIOTHOTO PETYJIUPOBAHHUS M BEPOSTHOCTh HMX H3MEHEHHUsS, COCTOSIHHE TOCYAapCTBEHHBIX
(uHAHCOB, HAJMYKE U CTENEHb PAa3BUTOCTH (PMHAHCOBON CHUCTEMBI CTPAaHbl MECTA HAXOXKACHUS
nu1a, 00s13aHHOTO 10 MHOCTPAaHHOM 1IEHHO Oymare.

Ha ypoBeHb cHCTEMHOIO pyCKa MOTYT OKa3bIBaTh BIUSHUE U MHOTHE Jipyrue (GakTopsl, B
TOM 4YHCIIE€ BEPOSTHOCTb BBEICHUS OrPAaHWYCHHH HA MHBECTULMU B OTAEIbHBIE OTpaciu
SKOHOMHUKH WM BEpOSTHOCTH OJHOMOMEHTHOH Ji€BajbBalliM HAIlMOHAJIbHOM BaJIOTHI.
OOmmenpuHATON HMHTErpalbHONW OIEHKON CHUCTEMHOIO pHCKA HHBECTHIIMA B HMHOCTPAaHHYIO
LIEHHYI0 OyMary sBJISI€TCS «CYBEPEHHBIM pEUTHUHI» B MHOCTPAHHOMN WJIM HAIlMOHAJIbHOW BaJIOTE,
MIPUCBOEHHBIN CTpaHe, B KOTOPOI 3aperuCTPUPOBAH SMUTEHT, MEXAYHAPOAHBIMUA PEUTUHTOBBIMU
arearctBaMu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ognako cieayeT UMETh B
BUJly, UTO PEUTHHTU SBIISIIOTCSA JUIIb OPUEHTUPAMU U MOTYT B KOHKPETHBII MOMEHT HeE
COOTBETCTBOBATh PEAIbHOI CUTYyallHH.

B cnydae coBepluieHus: CAEIOK C NHOCTPAHHBIMU JETIO3UTAPHBIMU PACIIUCKAMH ITOMHMO
PHUCKOB, CBSI3aHHBIX C SMUTEHTOM CAMUX PACIHCOK, HEOOXOJMMO YUYUTHIBATh U PUCKHU, CBSI3aHHBIE
C DMHUTEHTOM MPEACTABISAEMBIX JAHHBIMU PACITUCKAMU MHOCTPAHHBIX [IEHHBIX OyMar.

B nHacrosiiee Bpemsi 3aKOHOAATEIBCTBO pa3pelIaeT POCCUMCKUMH MHBECTOPaMH, B TOM
qrclie He SBISIONMMUCS KBAIU(DUIIMPOBAHHBIMU, TPUOOPETEHHNE JAOMYIIEHHBIX K MYOIUYHOMY
pasMemeHn0 u (WiaM) myoauuHomy oOpamieHuto B Poccuiickoit denepanuii MHOCTPaHHBIX
[IEHHBIX Oymar Kak 3a pyoesxoM, Tak u B Poccun, a Takke O3BOJISET YUET MpaB Ha TaKue IICHHbBIE
OyMaru pOCCHHCKMMHU JENO3UTapusiMu. Mexay TeMm, CyIEeCTBYIOT PHUCKH HW3MEHEHUs
PETYISTUBHBIX MOAXOAOB K BIAJCHHUIO M OMEpalUsIM, a TaKKe K y4eTy MpaB Ha MHOCTPAHHbIE
(buHaHCOBBIE MHCTPYMEHTHI, B PE3Yy/bTaTe€ YEro MOXET BO3HHUKHYTh HEOOXOAMMOCTbh MO HX
OTUYX/ICHUIO BOIIPEKH IJIaHAM UHBECTOPA.

IIpaBoBbIe pucku

[Tpu mproOpeTeHnn MHOCTPAHHBIX LIEHHBIX OyMar HEOOXOJIUMO OTIaBaTh ceOe OTYET B
TOM, YTO OHU HE BCETJa SIBJISIFOTCS aHAJIOTaMHU POCCHMCKHMX LIEHHBIX Oymar. B mo6om ciyuae,
MpeA0CTaBIIsIEMbIE IO HUM MpPaBa U MPAaBUIIA UX OCYILECTBICHUSI MOTYT CYIIIECTBEHHO OTINYAThCS
OT IpaB MO0 POCCUICKUM IIEHHBIM OyMaram.

BosmoxHOCTH cyne0HOM 3alIUThI TPaB 10 HHOCTPAHHBIM IIEHHBIM OyMaram MoryT OBITh
CYIIECTBEHHO OTPAaHWYCHBl HEOOXOIMMOCTBHIO OOpalieHuss B 3apyOeKHbIE CyneOHbIE U
MPaBOOXPAHUTENbHBIE OpraHbl MO YCTAHOBJICHHBIM MpaBUjaM, KOTOPbIE MOTYT CYIIECTBEHHO
OTIMYaThes OT AeicTByomux B Poccuu. Kpome Toro, mpu onepanusix ¢ MHOCTpaHHBIMH HEHHBIMU



6YMaI‘aMI/I HWHBCCTOp B OOJIBIIIMHCTBE CJIY4acB HC CMOXKCT IOJIAraTbCA Ha 3alllMUTy CBOUX IIpaB U
3aKOHHBIX HHTCPECOB pOCCHﬁCKHMH YIIOJIHOMOYCHHBIMH OpraHaMU.

PackpbiTie nanpopmanuun

Poccuiickoe 3aKOHOIATENBCTBO JOMYCKAE€T pPACKPBITUE HMHPOPMALUU B OTHOUICHUU
MHOCTPaHHBIX LIEHHBIX OyMmar I1o paBuiiaM, AeHCTBYIOLIMM 3a pyOekoM, 1 Ha aHIJINHCKOM SI3BIKE.
OrneHure CBOIO TOTOBHOCTh aHAJM3UPOBATh MH(POPMALIMIO HA AHTIHMICKOM SI3BIKE, a TaKXKe TO,
HoHUMaeTe Ju Bl oTianuus Mexay npuHaTeiMu B Poccun npaBunamMu (pUHaAHCOBOW OTUETHOCTH,
MexayHapoAHBIMUA CTaHAapTaMu (UHAHCOBOW OTYETHOCTH WM TpaBWIaMd (UHAHCOBOU
OTYETHOCTH, 110 KOTOPBIM IIYOJIUKYeTCss HHPOPMALUs SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

Takxke poccuiiCKHe OpPraHHU3aTOpPbl TOPrOBIM W (WIHM) OpPOKEPHl MOTYT OCYIIECTBISTH
MEPEeBOJ] HEKOTOPBIX JOKYMEHTOB (MH(GOPMAIUH), PACKPHIBAEMBIX HHOCTPAHHBIM YMUTEHTOM JIJIS
Bamero ynoGctBa. B 3TOM citydae mepeBOA MOXKET BOCIHPUHUMATHCS HCKIIOUUTENIBHO Kak
BCIioMorarenpHasi MH(opManus K O(QHUIMATBLHO PACKPBITBIM JOKyMeHTaM (MH(OpManuu) Ha
HHOCTPAaHHOM SA3bIKC. BCGFILa y‘II/ITI)IBaf/'ITe BCPOATHOCTDH OIHI/I6OK NnNepeBoOJ4YrKa, B TOM YHUCIIC
CBSI3aHHBIX C BO3MOXKHBIM PA3JIMYHBIM MEPEBOJOM OJHUX U T€X K€ MHOCTPAHHBIX CIIOB, U ¢pa3
HJIK OTCYTCTBUEM O6HIerI/IH$ITOFO PYCCKOI'O 5KBHUBAJICHTA.

VYuuTbeiBas BBIIEU3I0KEHHOE, Mbl pEKOMEHyeM BaM BHUMATEIIBHO pacCMOTPETh BOIIPOC
O TOM, SIBJISIIOTCS JIM PHUCKH, BO3HUKAIOLIUE MPU MPOBEACHUM COOTBETCTBYIOLIMX OIEpalui,
npuemiieMbIMH JUIs Bac ¢ yderom Bammx WHBECTUIIMOHHBIX IelNed ©  (DUHAHCOBBIX
BO3MOKHOCTeH. Takke cunMTaeM HEOOXOOUMBIM OTMETHUTH, YTO BCE BBIIIECKA3aHHOE HE HMEET
IEJTBI0 3aCTaBUTH Bac 0TKa3aThCs OT OCYIICCTBIICHUS oreparii Ha (POHIOBOM pPBIHKE, a JIUIIb
NpU3BaHO NOMOYbh BaM MOHSATH PUCKM STOro BUAAa OW3HECA, ONPENeINTh UX MPUEMIIEMOCTH,
peaTbHO OIEHUTh CBOM ()MHAHCOBHIE 11€JTM U BO3MOKHOCTH M OTBETCTBEHHO MOJOUTH K PEIICHUTO
BOMpoca o BeiOope Barreit HHBECTUIIMOHHOW CTpaTervH.

O3HaKoOMIIEH:

« » 20 .

NuBectop

/ /

®.1.0. coOCTBEHHOPYYHO, MTOATNCH




NMPUJIOKEHHUE 9

x [loecosopy NebJ[ 0 bpokepcKom
00CYHCUBAHUU OM
20 2. medwcoy

uAdO

AKB "EBPODPUHAHC MOCHAPFAHK"

YBeaoMmieHue 0 MpaBax U rapaHTUSIX MHBECTOPA MO MpeAocTaBIeHUuI0 HHpOpMaIlUK B
CBSI3M ¢ o0pamieHHeM HeHHbIX Oymar

OenepanbHblid 3ak0oH “O 3ammMTe TMPaB W 3aKOHHBIX WHTEPECOB WHBECTOPOB Ha PBIHKE IICHHBIX
oymar» ot 05.03.1999 r. Ne 46-@3 (manee — 3akoH) yCTaHaBIUBAET IpaBa M rapaHTHH, HAIIpaBIIEHHBIC Ha
3alUTY TPaB UHBECTOPA MPH PabOTe C IMUCCUOHHBIMH LICHHBIMU OyMaraMu.

CormacHO TONMOXKEHUSIM cTaTh 6 3akoHa TPOGECCHOHANBHBIN YYaCTHUK, NpeIararolini
MHBECTOPY YCIYI'M Ha pBhIHKE LEHHBIX Oymar, 00si3aH MO TpeOOBAaHHIO MHBECTOPA NPEAOCTABUTH €My
CIIEAYIOMINE TOKYMEHTHI U HH()OPMAIIHIO:

e  KOITUIO JIUIIEH3WHU Ha OCYIIECTBICHUE MPOPECCHOHAILHON NeSTEILHOCTH Ha PHIHKE [IEHHBIX OyMar;

® KOIUIO JIOKyMEHTa O TOCYJApCTBEHHOW PErHCTpaluy Mpo(ecCHOHAIBHOTO YYaCTHHKA B KadeCTBE
FOPUANYECKOTO JIHUIIA;

e cBeleHHUs 00 opraHe, BhIAABIIEM JIMLEH3HUIO HA OCYILECTBICHHE NMPOYECCHOHATIBHON AEATEILHOCTH Ha
PBIHKE [IEHHBIX OyMar (ero HanMeHOBaHHe, aJipec U TenedoHbl);

e cBeJcHUs 00 YCTaBHOM KaluTaie, O pa3Mepe COOCTBEHHBIX CPENICTB MPO(ECCHOHATBHOTO YYaCTHHKA
U ero pe3epBHOM (oHIe.

[MpodeccnoHanbHBIi Y4aCTHHUK TP MPUOOPETEHUH UM [IEHHBIX OyMar 1o Mmopy4eHHI0 HHBECTOpa
00s13aH 10 TpeOOBAaHUIO WHBECTOpPA OMHUMO HH(OPMAITUH, COCTaB KOTOPOH ompeneieH (enepaabHBIMU
3aKOHAMHM W WHBIMM HOPMAaTHBHBIMH HPaBOBBIMH akTaMu Poccuiickoit Penpepauuu, MpesoCTaBUTh
CIIeIYOIY 0 MH(OPMAIIHUIO:
® CBEICHHS O TIOCYJApCTBEHHOM PErHCTpalM BBITyCKa 3THX LEHHBIX OyMar M TrocyAapCTBEHHBIH

PETrUCTPALIMOHHBI HOMEP 3TOTO BBIIYCKAa, @ B CJIy4ae COBEPIICHUS CICJIKHA C LEHHBIMH OyMaram,
BBIITYCK KOTOPBIX HE MOJUICKUT TOCYJApCTBEHHOW PErHCTPALlMM B COOTBETCTBUH C TPEOOBaHMIMHU
(benepanabHBIX 3aKOHOB, - ACHTH(QHUKAMOHHBIA HOMEP BBIITyCKa TaKUX IICHHBIX OyMmar;

o CBCACHUs, COACPKAINNECA B PCHICHUU O BBIITYCKE 3TUX HEHHBIX 6YMaI‘ " MPOCIICKTE UX ODMUCCHUU,

o CBCACHHA O IE€HaX 3THX HICHHBIX 6YMaI‘ Ha OpPraHM30BaHHBIX TOprax B TCYCHUE HICCTH HCJCIIb,
MMpeAICCTBOBABIINX JATC NPCABABICHNA HHBECTOPOM Tpe6OBaHI/IH 0 MPEaAOCTAaBJICHUN I/IH(i)OpMaHI/II/I,
€CJIM ATH LIEHHbIE OyMaru BKJIIOYEHBI B KOTUPOBAJIBLHBIN CIIMCOK OMPXKH, THOO0 CBEACHUS 00 OTCYTCTBUU
3THUX LEHHBIX OyMar B KOTUPOBAIBHBIX CIIUCKAX OUPXKH;

o CBCIACHUA O 1EHAaX, IO KOTOPbBIM O3THU M[CHHBIC 6YM3FI/I IMOKyHnaJiuCb M MpoAaBaIUCh OTHUM
HpO(i)CCCI/IOHa.HBHI)IM Y4aCTHUKOM B TEYCHUC IIECTU HEACIIb, MMPEAIICCTBOBABIINX AATC NPEABABICHUA
WHBECTOPOM TpeOOBaHUS O MPENOCTaBICHUH HH(POPMALMH, JTUOO CBEIACHUS O TOM, UYTO TaKue
orepanuy He POBOJIMIINCE;

o CBCACHUA 00 OIICHKE DJOTUX LCHHBIX 6YMaF peﬁTHHFOBBIM Ar€HTCTBOM, IIPU3HAHHBIM B IIOPAOKE,
YCTaHOBJICHHOM 3aKOHOJaTeNIbcTBOM Poccuiickoit denepanuu.

[IpodeccnonanbHplid y4acTHUK OpPU OTYYKAEHUM LEHHBIX OyMar HMHBECTOPOM 00s3aH 110
TpeOOBaHUIO MHBECTOPA MIOMUMO MH(OpMAIIMHU, COCTaB KOTOPOH olpeaeneH (eaepatbHbIMU 3aKOHAMHU U
WHBIMH HOPMAaTUBHBIMH ITPaBOBBIMH akTamu Poccuiickoit deneparium, npeocTaBuTh HHPOPMAITUIO O:

o OeHax 3TUX HECHHBIX 6YMaF Ha OpraHu30BaHHBIX TOpPTrax B TCUCHUEC IIECTU HEAECIIb, ITPEAIICCTBOBABIINX
JaTte NpeaAbABICHUSA WHBECTOPOM Tpe6OBaHI/I$I O MPEAOCTAaBJICHUN I/IH(i)OpMaIII/II/I, €CJIN OTHU ILICHHBIC
Oymaru BKJIIOYEHBI B KOTHPOBAJIBHBIN CIIUCOK OMPKH, MO0 CBelleHHsI 00 OTCYTCTBHUH ATHUX LEHHBIX
OyMar B KOTUPOBAIBHBIX CIIUCKAX OMPK;

o I€Hax, MO0 KOTOPBIM 3TU LCHHBLIC 6YMaFI/I MOKyHaJiIuCb W NpoAaaBaIUCh 3TUM HpO(i)eCCI/IOHa.HBHI)IM
YYaCTHUKOM B TEUYEHHE IIECTH HEEb, NPEIIIECTBOBABIIMUX JaTe€ IPEIbSBICHUS WHBECTOPOM
TpeOOBaHUsI O MPEAOCTABICHUH HH(POpPMALWH, JHUOO CBEACHUS O TOM, YTO TaKHE OIEpalud He
MPOBOIMIIHCE.



VYkazaHHas BbIlIe HHGOPMAIIUS MPECTABISIETCS HHBECTOPY HA OCHOBAHHH IMTUCHMEHHOTO 3a1poca,
KOTOpBIA HampaBiisieTcss o azapecy bamka: 121099, r. Mocksa, yin. Hosseiit ApOat, m.29. Puck He
MPEIbSIBICHUS TPeOOBaHHUS O TPEIOCTABICHHM HMH(OPMAIMKM HECET MHBECTOp. baHK mpemaocTaBlisieT
unpopmarmio Musecropy B teuenue 5 (Ilatm) pabouux gHEH ¢ JaThl MONYyYEHUs 3ampoca B 00beMe,
yKa3aHHOM B 3ampoce, HO He Ooliee 00bema, MPeAyCMOTPEHHOTO POCCHHCKHM 3aKOHOJIATEIECTBOM H
HAIpaBJISET €¢ CIOCOOOM, YKa3aHHBIM B 3alIPOCE HHBECTOPA.

®denepanbabiM 3akoHOM “O 3alIKUTE IPAB U 3aKOHHBIX WHTEPECOB MHBECTOPOB Ha PHIHKE I[CHHBIX
Oymar” (mamee - 3aKOH) MPEAOCTABJICHHI TAPAaHTHH 3alIUTHl IPaB WHBECTOPOB, K TaKUM TapaHTUSIM
OTHOCSITCSI, B YACTHOCTH:

e TpaBO B YCTAaHOBJIEHHOM TpaXJAaHCKUM 3aKoHoJaTenbcTBOM Poccuiickoit denepanuu mnopsake
TpeOOBaTh M3MEHEHHS WJIM PAacTOPXKEHHs JIOTOBOpa C MpO(eCCHOHATIbHBIM YYaCTHHKOM B cllydae
HapylIeHUsl MOCTeTHUM TpeOOBaHUI O MpenocTaBieHHMH HH(POpPMALUHU, a TaKKe MPEAOCTABICHUS
HEJO0CTOBEPHOM, HETIOTHOM 1 (WITH) BBOIIEH B 30y aeHre nHbopmarm (1. 7 cT. 6 3akoHa);

e YCJOBHSA JIOTOBOPOB, KOTOpbIE OTPaHUYMBAIOT IpaBa WHBECTOPOB IO CpPaBHEHHIO C IpaBaMH,
MPEIYCMOTPEHHBIMU 3aKOHOJaTeNbcTBOM Poccuiickoid @eaepauuyd O 3allUTE MpPaB U 3aKOHHBIX
MHTEPECOB MHBECTOPOB HA PHIHKE IICHHBIX OyMar, SBISIOTCS HUYTOXKHBIMU (1.2 ¢T.4 3aK0oHA)

®  YCTaHOBJIICHHE CPOKOB PACCMOTPEHUS Kajo0 U 3asBJIeHN HHBeCTOpOoB bankom Poccuu (cT.7 3akoHa);

e  3aWTa IMpaB U 3aKOHHBIX HHTEPECOB HHBECTOpOB bankom Poccun (cT.14 3akona);

® [IPaBO CO3JAaHUS CAMOPEryJUPYEeMOH OpraHu3aleldl KOMIIEHCALMOHHBIX M MHBIX ()OHIOB B LEAX
BO3MEILECHHUS IOHECEHHOTO MHBECTOPaMH - (PU3NUECKUMHU JIUIaMU yliepOa B pe3ysbTaTe AesITeIbHOCTU
poheCcCHOHANBHBIX YYACTHUKOB-WICHOB CAMOPETYIHPYEeMbIX oprann3anuii (cT. 17 3akona);

e co3gaHue ['ocyaapCTBEHHON MpOrpaMMBbl 3alIUThl TPaB MHBECTOPOB B YACTH BBIIIATHI KOMIICHCAIIUI
UHBecTOopaM-(pu3ndeckuM Junam (ct. 19 3akona).

3aKk0OH HE MpPHUMEHSETCS K padoTe WHBECTOpPa C BEKCENSMH, UYeKaMH, [EMO3UTHBIMH W
cOeperarelbHBIMU  CepTU(UKATAMU, HWHBIMH HEIMHUCCHOHHBIMU IleHHBIMM OymaramMu, a Takxe
rocyJlapcTBeHHbIMH lleHHBIMM Oymaramu, ToOCyaapcTBeHHbIMH IleHHBIMM Oymaramu CyOBEKTOB
Poccuiickort @eneparun u lleHHpIMEH OymMaramMu MyHHUIMIIQIBHBIX OOpa3oBaHuii, oOmwmranwii banka
Poccun.

WMHBecTOp HACTOANIMM MOATBEPXKIACT, YTO MNPOMH(OPMUPOBAH O TIpaBe Ha IMOJyUYCHHE
WHGOPMAIUH, a TAKKE TPaBaxX M TapaHTHsIX, MPEJOCTABIAEMBIX 3aKOHOM, B 9T0 VIHBECTOPY pa3bsCHEHO
cojepxaHue 3aKOHa B LIEJIOM, a TAK)KE B YaCTU NPaB U rapaHTHU, IPEeIOCTaBISIEMbIX YKa3aHHBIM 3aKOHOM.
WuBecTop Takke MOATBEPIKIAET, YTO O3HAKOMIIGH C IMOPSIKOM 3ampoca HH(OpMalMH, MPaBO Ha
MOJIyYEHHE KOTOPOU MPEAOCTABICHO 3aKOHOM, U MOPSIKOM €€ MOIYUCHHUSI.

O3HaKoMIIEH:

«_» 20 T
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YBenomienue 0 HeIONMYCTHMOCTH MCIIOJIBb30BAHMSA MHCAIIepCcKoil MHpopManun 1
MAaHHUIYJIHPOBAHHUS PHIHKOM

B coorBerctBun ¢ tpeboBanusmu PexpepanbHoro 3akona ot 27.07.2010 r. Ne 224-03 «O
MPOTHUBOJICHCTBUN HEIIPABOMEPHOMY HCIIOIB30BAHUIO HHCANIEPCKON HHPOPMALIMK ¥ MAaHUTYIMPOBAHHIO
PBIHKOM M O BHECEHHY H3MEHEHUH B OT/IENBbHEIE 3aKOHOIaTeNbHBIE aKTh Poccuiickoii denepanumny (nanee
- 3akoH Ne 224-D3) 3ampemaeTcs:

®  HCIONb30BaHUE MHCAWepCKOil mHpopManmu:

- IJIs OCYILECTBIICHNUS oNlepannii ¢ QMHAHCOBBIMU MHCTPYMEHTAMH, KOTOPBIX KacaeTcsl HHCalaepcKast
WH(OpPMAIHS, 32 CBOH CUET WIIX 33 CYET TPETHErO JINIIA, 32 UCKITIOUYEHHEM COBEPILCHNS OIepannii B paMKax
UCTIOJIHEHHS 0053aTeNIbCTBA MO TOKYNKE WIH MpojAaxe (pUHAHCOBBIX MHCTPYMEHTOB, CPOK HMCIOJTHEHHUS
KOTOPOTO HACTYIHUII, €CJIU TaKOE 0053aTEILCTBO BO3HUKJIO B PE3yJIbTAaTE ONEPALIUH, COBEPIIEHHO A0 TOTO,
KaK JIMIy CTajla U3BEeCTHA UHCaliepcKas HHpOpMaIus;

- TyTeM IepeJaud ee APYromy JIHIly, 3a UCKIIOYCHHUEM CITydacB Tepeladyn dTOH WHPOPMAIUH JIUILY,
BKJIIOYEHHOMY B CIIMCOK HHCAWIEepoOB, B CBSA3U C HCIIOJIHEHHEM OOS3aHHOCTEH, YCTaHOBJICHHBIX
(benepanabHBIMU 3aKOHaMHM, JUOO B CBSI3U C HCHOJIHEHHEM TPYAOBBIX 005S3aHHOCTEH MM MCIOJIHEHUEM
JIOr0BOpa;

- TyTeM Ja4ydl PEeKOMEHIAIMH TPEThbUM JIMIAM, 00S3bIBAHUS MM MOOYKICHUS X MHBIM 00pa3oM K
NprOOPETEHHIO WK MPOoAaXxKe (PUHAHCOBBIX HMHCTPYMEHTOB;

®  OCYLIECTBIIAThH JCHCTBHS, OTHOCSIIUECS B COOTBETCTBUU C 3aKOHOM Ne 224-D3 k MaHHITYJIMPOBAHUIO
PBIHKOM.

B cootBerctBHM ¢ 3akoHOmarenbCcTBOM Poccuiickoit ®emeparuum KiueHT HeceT JHYHYIO
OTBETCTBEHHOCTb 33 OCYIIECTBICHUE IEUCTBUNA, COITPOBOXKAAOIINXCS HENPABOMEPHBIM MUCIIOJIb30BAHUEM
WHCal1epcKoi HHPOPMAIINH, UM HAPaBJICHHBIX HA MAHUITYJTUPOBAHUE PHIHKOM.

AO AKb «EBPOOMHAHC MOCHAPBAHK» BmpaBe mo cBoeMy YCMOTPEHHMIO MPOBOIUTH
MPOBEPKY JIt000# onepaiuu/caenku KiueHta, B OTHOIICHUH KOTOPOW BO3HUKAET IOJI03PEHHUE, YTO
JaHHAsI CAeIKa/oTepalysi COBEpIIeHa C UCIOIb30BaHHEeM MHCANWIEpCKOH HH(DOPMAITUH WM HalpaBJIeHa
Ha MaHUITYJIMPOBAHUE PHIHKOM.

AO AKb «EBPO®MHAHC MOCHAPBLAHK» BmnpaBe Hampasuth uHboOpManumio o Qaxre

MpPOBENCHUSI M pe3yJbTaTax Takod mnpoBepku B bank Poccun wiMm HMHONH  yHOJTHOMOYEHHBIH
rocyaapcTBeHHbIN opraH Biactu Poccuiickoit @enepanun.

K msapymmrensm TtpeboBanuii ®egepanpHoro 3akona ot 27.07.2010 Ne 224-03 «O
NPOTHUBOJIEHCTBUM HEIIPAaBOMEPHOMY HCIIOJIB30BAHUIO HHCANIEPCKOM HHPOPMALIMK U MaHUITYIUPOBAHHIO
PBIHKOM M O BHECEHHMM H3MEHEHUM B OTJIENIbHBIE 3aKOHOJAATesbHblEe akThl Poccuiickoit denepanniny
MPUMEHSIOTCS MEPhI aIMUHUCTPATUBHOMN M yTOJIOBHON OTBETCTBEHHOCTH.

B cnyuae mepemaum Kimenrtom mnomHOMOuMii 1o pacmnopsxeHuio nepemanHeivu AO  AKB
«EBPOOMHAHC MOCHAPFAHK» akTviBaMu (JICHS)KHBIMH CpEICTBAMH H/WIH (PHHAHCOBBIMU
MHCTPYMEHTaMH) Ipyromy juiy, KineHT JoikeH yBEeZOMHThH TaKoe JIMLO O 3alpeTe Ha MCIOIb30BaHUE
MHCalAepcKol MHPOPMALUK U MaHUITYJUPOBAHUE PBHIHKOM NPH 3aKIIOUYEHHH CIENIOK ¢ (MHAHCOBBIMHU
HMHCTPYMEHTaMU U 00 OTBETCTBEHHOCTH 32 HapyIICHUE YKa3aHHbIX 3aIpETOB.



B cniydae nogo3purensHOCTH OcylecTBisieMblx KimenToM onepanuii, bpokep ocrasisier 3a
co0oif IpaBO NMPUOCTaHABIMBATh UCHOJHEHUE nopydeHuil Kimenra n 3anpammBars y Kinenra
JOTIOTHUTEIBHYIO HH()OPMAIIHIO.

O3HaKOMIIEH:

«_» 20 T

Husecrop: ( )




NNPUJIOKEHHUE 11
k [locoeopy NebJ{ 0 bpoxepckom

oocayocueanuu om " " 20 2. mexncoy
u AO AKF
"EBPO®HHAHC MOCHAPBAHK"

YBenomiienue o puckax, cBsizanubix ¢ copMmenienneM AO AKb «kEBPO®UHAHC
MOCHAPBAHK)>» pa3iu4HbIX BHAOB NPo(ecCHOHAILHOI 1esITeJIbHOCTH, a TAKKe
npogeccuoHATbHOM 1eSITeJILHOCTH € APYTMMH BHIaAMH JA€ATeIbHOCTH.

AO AKb «kEBPOOPMHAHC MOCHAPBAHK» nosoauT no ceenenus Kiuenra, uro, nmest
COOTBETCTBYIOIIHE JINIICH3UU, COBMEIIAET HECKOJIBKO BHIOB MPO(ECCHOHATILHON JACATEIHHOCTH
Ha pBIHKE [EHHBIX OyMar: OpOKEpCKYyl, AWIEPCKYH0, ICTO3UTAPHYI0 IEATEILHOCTh U
JESTENIbHOCTH 10 JOBEPUTEILHOMY YIPABICHHUIO [ICHHBIMU OyMaraMu.

HOI[ PUCKAMH COBMCHICHUS PA3JIMYHBIX BHIAOB HpO(I)eCCHOHaHBHOﬁ ACATCIIBHOCTH Ha
PBIHKC [CHHBIX 6yMar, B ICIIX HACTOALICTO yBeILOMHeHI/IH, IIOHHUMACTCsA BO3MOXKHOCTH
HaHCCCHUA ymep6a KJ'II/IGHTy BCJICACTBHUC!

- HENPaBOMEPHOIO  MCIIOJIb30BaHMsI COTpyJHUKaMu baHka, OCYyLIECTBIAIOLIMX
npodeCCHOHATIBHYIO IeATEIILHOCTh Ha PBIHKE IEHHBIX Oymar, KonduaennnansHoi nabopmanun
IpY IPOBEIEHUH Onepanuii (CaenoK);

- Bo3HUKHOBeHHMs KoH(QuuKTa WHTEpECOB, a WMEHHO, HapymeHus IlpuHimma
IpUOpUTETHOCTU MHTepecoB KimeHra, nepen uHTepecamu baHka, KOTOpble MOT'YT IPHUBECTH B
pe3ynbTare AeiicTBus/Oe3neiicTBusl baHka u  ero  COTPYAHHMKOB K YOBITKAaM  W/WiH
HeOJIaronpusATHBIM MocaeACTBUAM it Knuenra;

- HEIIPaBOMEPHOT'O M/MJIM HEHAJJIeXKAIIEeTo HCII0JIb30BaHUs MHCalAepcKoi nHpopMaIiu,
HOJTY4EHHOM B CBSI3H C OCYIIECTBICHUEM MPO(PECCHOHATIBHOM eATEIIbHOCTH;

- TPOTUBOINPABHOIO DACHOPSDKEHUS COTpyAHUKaMu baHka IeHHbIMM OymMaramum u
JICHeXKHBIMU cpencTBamu Kinenra;

- OCYIIECTBJIEHUS COTpyIHUKaMH baHka NpOTHBONpaBHBIX JEHCTBUMN, CBSI3aHHBIX C
XpaHEHHEM H/HITH YYeTHBIX ITpaB Ha IleHHbIe Oymaru KimenTa,

- TPOTUBOINPABHOIO pACHOPSDKEHUS COTpyAHUKaMU baHka IeHHbIMM OymMaramum u
JICHeXKHBIMU cpencTBamu Kinenrta

- HeoOecrieueHus (HeHaAexaliero ooecrneyeHye) npas 1o neHHsM Oymaram Kinenra;

- HECBOEBPEMEHHOTO (HEHQIJIEeXKAIer0 MWCIOJIHEHHs) CAEITOK MpPHU COBMEIICHUH
OpOKEepPCKOI 1 eTIO3UTAPHON J1eITENbHOCTH;

- HEIOCTAaTOYHO IIOJIHOTO PACKPHITHS WH(POPMAIMU B CBSI3M C OCYIIECTBICHUEM
npodecCHOHATBLHOMN 1eATETbHOCTH.

[Tpu coBmemnieHnn NPOPECCUOHATBLHON AEATENBHOCTH C JAEATENbHOCTBIO KpPEAUTHOU
OpraHM3aliy, BO3HUKAET PUCK HaHeceHUs yiiepoa KimeHnTty npu or3siBe 6aHKOBCKOM JTUIEH3UH,
KOTOPBIH BiIeUeT 3a co00i aHHYIMPOBAaHUE JIMIEH3UH TPO(ECCHOHATBHOIO YYaCTHUKA.

HpI/I COBMCIICHUHN HCCKOJBKHX BHJI0B HpO(I)CCCHOHaHBHOﬁ ACATCIIBHOCTH  HUJIH
HpO(i)eCCHOHaﬂBHOﬁ JACATCIBHOCTH C HWHBIMH BHUHIAMH JCATCIBHOCTH, CYIICCTBYET PUCK
BO3HHMKHOBCHHUSA HCAOCTATOYHOCTHU KaluTajla AJId MCIIOJIHCHHA BCCX 00s13aTENIbCTB 0 BO3Bpary
AaKTHBOB.

O3HaKOMIJIEH:

«_» 20 T
Husectop: ( )




