JOT'OBOP NeBJI O BPOKEPCKOM OBCJ1YKUBAHUN
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AKIIMOHEPHBII KOMMEPYECKHI BAHK «EBPO®HUHAHC MOCHAPBAHK»
(akumoHepHoe 001EeCTBO), UMEHYEMBI B AaibHeMieM «bpokepy», AEHCTBYIOMUNA B COOTBETCTBUU C
Jlunensueit npodeccnoHamTbHOTO ydacTHHKAa pblHKa LleHHBIX OyMar Ha OCYIIECTBICHHE OpOKepCKON

NeATCTLHOCTH Ne 045-03504-100000 oT 07 nexabpst 2000 rona, B JIATIe
, JEHCTBYIOIIETO Ha

OCHOBaHUH , C OJTHOW CTOPOHBI,

"

[®UO], mpoxkuBaroUii Mo aapecy: , UIMEHYEMBIM B JajbHEHUIIEM
«uBectop» unmu «KiueHT», ¢ Apyroid CTOpOHBI, B JaJdbHEWIIEM COBMECTHO MMeHyeMble «CTOpPOHBIY,
3aKITIOYIIIN HacTosuil JloroBop (manee - JloroBop) 0 HIKECIEAYIOMIEM:

1. Tepmunbl, onpeneneHns, COKpaLIeHUs.

B HCJIX HACTOALICTO JOroBOpa NPUMECHAIOTCA CICAYIOINE TCPMUHBI U OIIPCACIICHUA:

«Ilocmaeka
npomue

naamesxyca» (DVP)

Hama onnamut

Jlama nocmaeku

Jlama coenku

Jenozumapuii

Pacuemmnuwiit
oeno3umapuil

Knupunzosan
cucmema

Kypc bpokepa

Jumumat
Hneecmopa

Jluueesole cuema
Hneecmopa

VYcnoBust pacueroB 1o cuenke ¢ LleHHpIMu Oymaramu, B COOTBETCTBHH C KOTOPBIMHU
00s13aTeNbCTBA KOHTPAareHTOB IO omiare W mnocraBke LleHHbIX Oymar SBISIOTCS
BCTPCYHBIMHU U MOT'YT OBITH HCIIOJHEHBI TOILKO OJHOBPEMCHHO. OILHOBpCMeHHOCTI)
WCTIONIHEHHUS  0053aTelbCTB  KOHTPOJHMpYETCcS B3auMmozelicTBueM Opranuzaropa
Toprosiu, KinupunroBoit cuctemsl u PacueTHoro aenosurapus.

PaGounii nens KnupuHroBoii cucteMsl, B KOTOPBIH OKynatesb LIeHHBIX OyMar 00s13aH
B COOTBETCTBHH C YCIIOBHSMH CAEJIKH MIEPEUNCIUTh MPOJABILY JCHEKHbIE CPEJICTBA B
omiary Llennsix Oymar. B ciyyae ecny nmpeaycMOTpEeHHAs! MPH 3aKJIIOUEHUH CAEIKH
ranosast Jlata omnarel sBisiercs HepaOounM aHeM Knwmpunrosoit cucremsl, [lara
OIIJIaThl TIEPEHOCHUTCS] Ha CIIAYIOIUi pabounii aeHb KIupuHroBoil cucTeMbl, eciiu
HWHOE HE YCTAaHOBJIEHO MPAaBUJIAMH KIUPUHTOBOH CHCTEMBI.

PaGounit nenp PacueTHoro neno3urapus, B KOTOPBIH npoaaser LleHHpIx Oymar o0s13aH
B COOTBETCTBHM C YCJOBHSMHU CJICJIKM OCYIIECTBUTh MOCTaBKy IleHHBIX Oymar
nokynarento. B ciydae ecnu mpemycMOTpeHHast MPH 3aKII0OYCHUH CICTKH TIaHOBAs
Jara mocraBku sBisieTcss HepabounM aHeM PacderHoro pemosutapus. Jlata mocraBku
MIEPEHOCUTCS Ha CIEAYIONINI pabounii 1eHs PacueTHOro Jeno3urapusi.

Hara ucnonnenus bpokepom Ilopydenns MHBecTopa Ha NpOBEIEHUE ONEpanUu C
LennpiMu Oymaramu, 3aKiI04aOLIErOCs B 3aKIII0UCHNH c1eKH ¢ LleHHbIMu Oymaramu.

OtnenvHOE CTPYKTYpHOE moapaszefieHne baHka, OCyIIeCTBISIOIEEe OKa3aHUE YCIyT
0 XPaHEHUIO CEPTHU(PHUKATOB [IEHHBIX OyMar W/WIIK y4eTy U Mepexoy MpaB Ha IICHHbIE
Oymaru.

Heno3utapuii, OCyIIECTBISIIOMNUNA pAacyeThl MO pe3yiabraraM caelok ¢ lLleHHbiMu
Oymaramu, COBEpIICHHBIX depe3 OpraHusaTopa TOPTrOBIM HA peIHKE LleHHBIX Oymar,
HMMEIOIIET0 COOTBETCTBYIOILYIO JIMLIEH3HUIO, U IPOBEEHUE BCEX OIEpalui 110 cyeTam
JIENO YYaCTHUKOB TOProBOM IUIOMIAAKHY.

Opranuzamnus (rpymnmna opraHu3anuii), oOecreunBaroias MpPOBEACHUE KIUPUHTA U
pacdeToB 1o crenkaM ¢ LlerapivMu Oymaramu.

Kype, ycranoBnenusiii bpokepom s mposenenuss HBecTopaMu KOHBEPCHOHHBIX
omnepanuii ¢ bpokepom.

VYcranosnennsie bpokepom MHBeCTOpy B COOTBETCTBMM C HAcTosAlMM JloroBopom
OTpaHUYCHMUS 10 ICHEKHBIM CpencTBaM U LleHHBIM Oymaram, TpeBBIIEHUE KOTOPBIX
MHBecTOopoM B X0/1€ COBEPILICHUS UM OIIEPAIK HE JOIYCKaeTCs.

JIuuessie cueta, oTKpbIThIE bpokepoM Ha umsi THBecTOpa, UCIIONIb3yeMbIe JUIs yUeTa
JIEHEeKHBIX cpencTB MIHBeCcTOpa U OCYyIIeCTBICHNS IEHEKHBIX pacueToB MlHBecTOpa 10
omeparvisiv ¢ llenHpiMu OymaramMu Ha TOproBeIX IUIOIIAJKAX. YCIOBUSMHU
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npeycMaTpuBaeTcsi, TpOU3BOAMT Ji Bpokep pas3ienbHblil yuet cpenctB MHBecTopa Ha
JaHnHoi ToproBo# IJIomIaake.

Hanor na noxoas! pusndeckux nun (HADIT)

JIuio, oka3bIBarOIEe YCIYTH IO MPOBECHUIO OPraHU30BAHHBIX TOPIOB Ha TOBAPHOM
n (W) (GUHAHCOBBIX PBHIHKAX HA OCHOBAaHWW JHICH3WW OWPXW FIIH JTHUICH3UH
TOPTOBOM CHUCTEMBI.

COBOKYITHOCTh AEWCTBUN ¥ OTHOIICHWH, BO3HUKAIOIIUX B TPOIECCE COBEPIIEHUS
omneparwii ¢ [{leHHbIMU OyMaramu 1o mpoIeypam, NpeanucaiibiM Perynupyromumu
JIOKYMEHTaMH, a TaKXkKe MpaBUIaMy U perijaMeHToM OpraHu3aTopa TOPTOBIM MEKIY
Opranu3aTopoM TOPTOBIM, OpraHU3aNnel, 00eCeunBaloIIell PETUCTPAITHIO CACIIOK
(ToproBast cuctema), opraHu3anuel, oOECTICUMBAIONICH MPOBEACHUE KIMPUHTA M
pacueroB o caenkam (KimupuHroBas cucrema), opraHu3aiueii, oOecreunBaroNIci
yuet Llennsrx 6ymar (PacuerHbiif neno3urapuii), bpokepom u MHBEcTOpOM.

®duznueckoe 1o, kotopomy MHBecTop nepeaaet npaso nogauu bpokepy [lopyuenuit
U 3afBOK Ha mpoBedeHHEe omepauuii ¢ lleHHbIMM OymaramMu OT MMEHHM M 3a CUET
HuBecropa B coorBeTcTBUH C 1. 3.4. JloroBopa.

CootsercTBytomuM o0pazom odopmierHoe MuBectopom mmm ero [loBepeHHBIM U
nepeganHoe UM bpokepy cmocoOoM, mNpeanucaHHbIM HacTosuM JloroBopowm,
[MopyueHnue Ha coBepleHHe Olepanuii Kymun/mpofaxku LleHHbIx Oymar (BKIrodast
HopyqumI, OTMCHAIOIINEC A/ U3MCHAIOIIUEC TIapaMCTPbl pPaHEC TMOAAHHBIX
NuBecropom Ilopydennii) u nepednciieHre TeHEKHBIX CPEICTB.

I'paxxnanckuii konexc PD, denepanbHblii 3akoH «O pHIHKE LIEHHBIX OyMar», Ipyrue
(henepanbHbIC 3aKOHONATEIILHBIC aKThI, MPOCIEKTHI SMUCCHH [[eHHBIX Oymar, oT4eThI
00 utorax BhITyckoB L{eHHBIX OyMar, mpoIIeAlIue rocyIapCTBEHHYIO PErUCTPAIHIO B
MIOPSJIKE, YCTAaHOBIEHHOM 3aKOHOM, IPaBHIIA BBITTyCcKa U oOpamieHus L{eHHpIx Oymar,
pemiaMeHThl TOpProB, TMoNokeHUs banka Poccun, HOpMaTUBHbBIE JIOKYMEHTBHI,
WHCTPYKIIMM W JIpyTH€ JIOKYMEHTBI, PEryJIupYIOIIME TMOPSAOK pa3MEIICHHUS,
o0CITy)XKMBaHUsI, BTOPUYHOTO OOparieHns u norameHus L{eHHpix Oymar.

CoBOKYITHOCTB B3aUMOOTHOILICHUI Y4YaCTHUKOB Opranu3zoBaHHOTO 1581051
BHeOMpKeBOTO phIHKA LleHHBIX Oymar. ToproByro TIomIa Ky XapakTepusyror:

- Opranuzarop Toprosiu (WM ero OTCyTCTBHE);

- IlpaBuma wu Permament coBepmenus caenok c¢ LlenHsiMu Oymaramuy,
JOMYIICHHBIMU K OOpalleHNI0 Ha JaHHOW ToproBoil rmiomajke (€Ciu TaKOBbIC
npegycMoTpeHsl OpraHu3aTopoM TOProBIIH);

- IIpaBuna m permament KnupuHroroii cuctembl u PacueTrHoro aemnoswrtapus,
00CTy)KMBaIOIUX JaHHYIO TOProByro IUIOMIA/IKY.

Oco0bie ycItoBus U TOPSIIOK coBepuieHust bpokepom caenok ¢ LlennsiMu Oymaramu Ha
nmanHoi ToproBo#t turomanke, noamumcanable CropoHamu B Buae lIpmmokeHus K
[oroBopy, a Tak:ke yCJIOBUS U MOPSAJIOK COBEPILICHUS CIIEI0K Ha TOproBoi miomaake,
yTBepxkaeMble OpranuzatopoM Toproeiu B Buae [lpasun u PernamenTa.

Cnenka c LlenasiMu Oymaramu, B COOTBETCTBHH C YCIIOBUSIMH KOTOpoi#i JlaTa mocTaBku
u/vu [lara omarel LleHHbIx Oymar oTiiMyHbI OT JaThl CAEIKY.

OMmuccruonnsle lleHHble Oymarn B TOM CMBbICIE, B KOTOPOM OHH OIPEIEINSIOTCS
OenepanbHBIM 3aK0HOM «O PBIHKE IIEHHBIX Oymary», a Takxke uHble [lerapie Oymarmy,
oOpamaromnuecst Ha OpraHu30BaHHOM WIJIM BHEOUPIKEBOM PBIHKE.

PernmameHT WCIONB30BaHUS DIIEKTPOHHOH CHCTEMBI OPOKEPCKOTO OOCIYXKHBaHUS
«Netlnvestor», comepkauii yCIOBHS HWCHOJIB30BAHUS CHUCTEMBI DJIEKTPOHHON
TOPTOBJIH IS

- [Tomauu MuBectopom [lopyuenuii Ha kymutto/mpoaaxy LleHHbIX Oymar,

- [Ipenocraenenus bpokepom MHBecTOpy OnepaTuBHOM HHGOPMAIIUH O:



odcayxcueanusn e kotupoBkax LlenHrix Oymar Ha TOProBhIX IUTOMAAKAX,
“Netlnvestor” crenkax, copepuieHHbix bpokepom mo ITopyuenuto NuBectopa,
3as1BKaX, BBICTABJIECHHBIX bpokepoM Ha Toproseix miuomankax no Ilopyuyenuro
NuBecropa,
o Tekymux mo3ursix MHBecTOpa M0 eHE)KHBIM cpeicTBaM 1 LleHHpIM Oymaram,
JlumuTax, ycraHoBieHHbIX bpokepoM MHBeCcTOpy MO OEHEXKHBIM CPEICTBaM U
LennpiM Oymaram.
[Ipoune TepMuHBI, BCTpEUarOIMeCs HIXKE M0 TEKCTY U He onpeseneHHble B [loroBope,
MOHMMaroTcad B 1ensix JloroBopa B TOM CMBICIE, B KaKOM OHHU OIpEJENIECHBl B
Perynmpyromux 1oKyMeHTax.

2. Ipeamer /lorosopa.

2.1. HuBecrop nopyuaet, a bpokep Oeper Ha cebs 00s13aTenbCTBa MO MPOBEACHHUIO ONepanrii Ha
ToproBaIx mioImaaKax, BKIOYast Kymiro/mponaxy LleHHsix Oymar, nepeducieHue IeHEeXHbIX CPENICTB U
nepeBonbl/nepenaday llennpix Oymar MHBecTOpa, HMMEKOIIME HEMOCPEACTBEHHOES OTHOIICHUE K
COBEpILEHHIO clieNoK ¢ LleHHbIMu Oymaramu, KoTopble bpokep coBepiaeT OT CBOEro MIMEHH, 3a CUeT U
no Ilopyuenuro MuBectopa mmu or umeHu Kiuenrta 3a cuer u no Ilopyuenuro Kiuenra, - B
3aBUCUMOCTH OT YCJIOBUH COOTBETCTByrOWIEeH TOproBod IIOMIAAKM ©U B COOTBETCTBHHM C
Perynupyronumu 10KyMEHTaMU U YCIOBUSMU.

3. Ilpasa u odsi3anHOCTH Bpokepa.

3.1. Bpoxkep o0s3aH OTKpEITH JIWIleBEIe cuera s ydeTa cpencTB MHBecTopa M OCYIIeCTBICHHS
JEHEeXHBIX pacueToB MHBecTopa mo onepamusm ¢ LlennpiMu Oymaramu. B ciydae ecim YenoBus
pacuetoB Ha ToOproBbIX IIJIOIIAAKAX MPEAIONIAraloT IPEABAPUTEIBHOE JENOHUPOBaHUE, bpokep
OTKpbIBaeT Ha uMsi HBectopa oTaenpHble JIuieBble cuera moa pacyeThl Ha Kaxkno Toprooit
IJIOIIAJIKE B COOTBETCTBUHU C YCIIOBUSIMH.

3.2. Dbpokep o00s3aH npuHUMark K ucnoinHeHnro llopyduenus WMHBecropa, oQopmileHHBIE B
COOTBETCTBHU C pekomenayemoil dopmoii (Ilpunoxenne 1 k [orosopy), a Ttakxke I[lopydenus
WHBectopa, mepeqaHHBIE MOCPEICTBOM INEKTPOHHON CHCTEMBI OpPOKEPCKOrO OOCITYXKMBaHUS B
COOTBETCTBHU C PernmaMeHTOM HCIONB30BaHUS JIEKTPOHHON CHUCTEMBI OPOKEPCKOTO OOCTYKHBaHUS
«Netlnvestor», ¥ HCHONHATP WX, PYKOBOACTBYSACh HactosmuM JloroBopoM, VYcloBHUAMH H
Perynupyromumu nokymeHtamu. Bpokep BIpaBe, 1Mo CBOeMY yCMOTpeHHUIo, npuHsATh I[lopyuenwue
WuBectopa, He cooTBercTBytomee pekomeHayemon dopme ([lpumoxenne 1 x Jloroopy), HO
cozeprkalee BCIO HeoOXoanMyro HMH(GOpMAaLuWIo, NMPeIyCMOTPEHHYI0 Uil ykazanusa B Ilopydenuun
dopmoii, npusenennoii B [Ipmioxennu 1 k JJorosopy.

3.3.  bpokep ycranasnuBaetr UuBecTopy JIMMUTHI 110 IGHEKHBIM cpezicTBaM U LleHHBIM Gymaram B
pasMepe HE MEHee BXOISIIEr0 OCTaTka 10 JEHEKHBIM cpeincTBaM U LleHHBIM Oymaram,
3ape3epBUpOBaHHOr0 MHBECTOPOM MeEpe]] HadalloM TOPrOB Ha COOTBETCTBYIOIIEH Toprosoi Imiomaake
B MOPSAKE, MPEIMUCHIBAEMOM HACTOAIMM J[oroBopoM, YcnoBUsIMH U PerynupyromumMu T0KyMEeHTaMH.

3.4. bpokep 00s3aH mpuHHMarh K ucnonHeHuto [lopydenus, momaHHele oT mMeHH VHBectopa
TpeTbuM JIMIOM (MMeHyeMbIM najee «lloBepeHHBIN»), NpH TperocTaBieHnH MHBECTOpOM WK
IIoBepennpiM bBpokepy HOTapuanbHO YIOCTOBEPEHHOM JIOBEPEHHOCTH, BbIIAHHOM IloBepeHHOMY
HuBectopoM, 0popMIIEHHOH B YCTaHOBJICHHOM NOpsiake (pekoMeHnoBanHast popma — [Ipunoskenne Ne2
k JloroBopy)

[Ipu sTOM 3as1BkH, noganHsle oT uMeHU MuBectopa [loBepennsiM, bpokep 00s13aH HCIIONHATE HA TEX
XK€ YCIIOBUSX, YTO U 3asaBKU MIHBecTOpA.

3.5. bpokep o0s3an mpenocraBnsaTh MHBecTopy uH(popmanuio o pbiHKe LleHHBIX Oymar, He
SIBJIFOLIYOCS] KOMMEPUYECKOUM TaiHOH bpokepa.

3.6.  bpoxkep obs13yercs codmonars KOHQUACHINATFHOCTS HHPOPMAIHMHY 0 AeicTBUsIX MHBecTopa Ha
poiHke L[eHHBIX Oymar mepes TpeThbUMHU JTHIIAMH.

3.7. Bpokep o0s3aH cBoeBpeMeHHO u3Bemnlath MHBecTopa 000 BCeX M3MEHEHHSX, KACAIOIIMXCS
nopsizka B3aumojiericTBusi bpokepa m MHBecTtopa B cBsizu ¢ JloroBopoM, BKJIIOYasi U3MEHEHUS B
Perynupyromux 1oKyMeHTax U YCIOBUSIX.



3.8. DBpokep 00si3aH MHUCHBMEHHO H3BECTUTh MHBecTOpa O MPEKpaICHUH ICHCTBUS JIMLECH3UU B
TedeHne 3 pabounx AHEW C MOMEHTa TMPEeKPAIeHHs OCYIIECTBICHHUS COOTBETCTBYIOIIETO BHIA
po(hecCHOHATTLHON JCSITEITBHOCTH.

3.9. B ciyuae 3axmouenust Mexay bpokepom m MHBecTOpoM WHBIX COIVIANICHWH, KAaCAIOMIUXCS
onepanuii Ha ToproBeix MIomankax, bpokep umeer mpaBo ucnonusaTh 0. 3.2 u 3.3 JloroBopa ¢ yuyeToMm
YCJIOBUM U OTPAHUYCHUM, YIOMSHYTHIX B YKA3aHHBIX COTVIAIICHUSIX.

3.10. Bpoxkep umeer mpaBo He ucnoiaHATh [lopyuenus MHBecTopa B cirydae, €CIIM OHU MPOTUBOPEYAT
PerymupyromniiM ToKyMeHTaM W/HIH YCIOBUSM, H/WITU €CITH UX NCTIOJHEHHNE TIPUBOIUT K PE3yIbTaTaMm,
nmpoTHBOpeyamuM Perymupyrommm nokymeHnTam w/mnn YcenoBusiM. [Ipu stom Bpokep o6s3yercs
yBenoMuTh HBECTOpa 0 HEBO3MOXKHOCTH UCTIONHEHUs ero [lopyueHusi(uit).

3.11. Bpokep wuMeeT npaBO B TEUEHHE CpOKa jeiicTBus JloroBopa 0€3 JIONOIHHUTEIBHOIO
pacnopsbkeHust MTHBecTOpa HCIonb30BaTh ACHEKHbIE cpeacTBa HBecTopa, Haxoasiuecs Ha JTI000M 13
ero JIuueBrIx c4eToB, a TakXKe Ha JIOObIX mpounx cderax VHBectopa, OTKphITHIX y bpokepa, mmst
MOKPBITHS 33/I0JDKEHHOCTH MHBectopa mepen bpokepom mo pesynmsratam omepanuid Ha 000
Topropoii miomaake. IHBecTOp HACTOSIIUM JIaeT cOIlacue Ha CIIMCaHHe JEHEKHBIX CPEACTB (B TOM
YHUCJIC ‘IaCTI/I‘-IHOC) C BBIIICYKAa3aHHBIX CUCTOB B pa3sMEpe, NpeaAyCMOTPEHHOM I[OFOBOpOM, B TOM 4YHCJIC
TapudaMu KOMHCCHOHHOTO BO3HAarpaKICHUS, YCTaHOBJICHHbBIMH bBpokepoM, Ui IOKPBITUS
3anoipkeHHocTH MHBecTopa nepen bpokepom 1o Jlorosopy. B ciywae pasnuumst Mexay BaJIOTOH
3aJI0JDKEHHOCTH U BAJIIOTON CPEJCTB, UCTIONB3yeMbIX bpokepoM Jist MOKpBITHS 33107 keHHOCTH, Bpokep
HMMeeT MpaBo KOHBEpTHUPOBaTh cpeacTBa Kimuenrta nmo Kypcy banka Poccuu Ha neHb MCHONB30BaHUS
CPEACTB ISl MOKPHITUS 3a10JKEHHOCTH 110 JloroBopy.

4. Mpasa u o6sizannocTu MHBecTOpa:

4.1. MaBectop 00s13aH peOCTaBUTh bpokepy ClieAyIoue JOKYMEHTHI:
- MMacCMOPT WM UHOM TOKYMEHT, YAOCTOBEPSAIOUINI TUUHOCTH (OpUTHHAN);

- TACIIOPT, JIMOO WHON JOKYMEHT, YAOCTOBepstouid TnaHocTs [loBepennoro MuBecTopa (OpuruHai
WIN HOTapHAJIbHO YIOCTOBEPEHHYIO KOIIHIO);

- ToBepeHHOCTh Ha [ToBepeHHOT0, 0POPMIICHHYIO B COOTBETCTBUH C II. 3.4. JloroBopa (OpuUruHaI Wiu
HOTapHaIIbHO YAOCTOBEPEHHYIO KOIIHIO);

- NpU HaJWYUU CBHUJECTENHCTBO O TOCTAHOBKE HAa Yy4YeT B HAJIOTOBOM OpraHe (OpWUTHHAN HWIIH
HOTapUaJIbHO YIIOCTOBEPEHHYIO KOIIHUIO).

HNuBecrop, sBnsonuiics (I)I/I3I/IT-IGCKI/IM JIMIIOM - HEPE3UJEHTOM, IOIOJHUTEIHHO IIPEACTABIICT
Bbpokepy macmopT 1m0 MHOW JOKYMEHT, YOOCTOBEPSAIOLIMHA JUYHOCTh KiMeHTa u mpu3HaBaeMblit
Poccuiickoit @enepanueld B 3TOM KadecTBE, €CIM MHOE HE IPEAYCMOTPEHO MEXAYHAPOJIHBIMU
Jporosopamu Poccuiickoit @enepanun, coaepKaliii BbE3HYI0 BU3Y, BBIJAHHYI COOTBETCTBYIOIIUM
JUIUIOMAaTHYECKUM MTPEICTABUTENBCTBOM HIIN KOHCYJIBCKUM yupexxieHneM Poccniickoit @enepanyu 3a
npenenamu  teppuropun  Poccuiickoir @Denepanmu, MO0 OpraHoM BHYTPEHHHX JAel  HIH
MuHuCTEPCTBOM HMHOCTpaHHBIX Jen Poccuiickoit denepaiuu, €civ HHOE HE MOPEyCMOTPEHO
MEXIYHapoIHbIM joroBopoM Poccuiickoit ®emepanuu  (eciim  MEXIYHapOAHBIM  JOTOBOPOM
Poccuiickoit ®Denepaunn npemnycMOTpeH O€3BH30BBIA Bbe3d (U3MUECKOro JMLA - HEpe3uACHTA,
MPHUOBIBAIOIIETO U3 MHOCTPAHHOTO FOCyAapcTBa Ha TeppuToputo Poccuiickoit @enepanyn, TO Bbe3THAS
BH3a HE TpedyeTcs).

4.2. HWuBectop maer comtacue bpokepy Ha mnepenayy HHGOPMALMKH O HEM [0 MEPEUHIo,
onpenensiemoMmy Perynmupytomumu noxkymeHtamu, B bank Poccun, u npoume opraHuzanuu,
OCYIIECTBIISIONINE KOHTPOJIb 3a pPBIHKOM LleHHBIX OyMar B COOTBETCTBHH C JICHCTBYIOIIUM
3aKOHOIATEeNLCTBOM PD.

Hacrosimum MHBecTOp MOATBEPKIAET U aeT cBoe cornacue bpokepy (B T.4. ero paboTHHKaM
B COOTBETCTBHUH C UX HTOJI?’KHOCTHBIMU O6$I3aHHOCT$IMI/I) Ha OCYIIECTBJICHUE CO BCEMU NIEPCOHAIBHBIMHA
JaHHbIMU MHBecTOopa B mpenocTaBlieHHBIX UM bpokepy mokymentax u J[loroBope (nmamee —
MEPCOHANILHBIC JAHHBIE) CIEMYIOIIUX JEHCTBHI: cOOp, CHCTEMaTH3allfi0, HAKOIUICHHWE, XpaHEHUE,
yrouHeHne (OOHOBJIEHUE, W3MEHEHHUE), UCIIOJIb30BaHUE, PACTIPOCTpaHEeHHE (B TOM 4YHCIE Tepenada
TPETHUM JIMIAM, YKa3aHHBIM BBINIE), OOC3TMYMBAHHE, OJOKMPOBAHHWE, YHUYTOXKEHHUE (maimee —
o0OpaboTka). OOpaboTka MEpPCOHANBHBIX JAaHHBIX OCYIIECTBISAECTCS bpokepoM Ha OyMaKHBIX H
AJIEKTPOHHBIX HOCUTEISX C UCTIONB30BaHUEM U 0e3 HCIONb30BaHUs CPe/ICTB aBToMaru3anun. Lensmu
NPEJIOCTaBIICHUsT U O0pabOTKH IEPCOHANBHBIX JIAHHBIX SIBISIFOTCS: 3aKIIOYEHHE, WCIIOJIHEHHE W



npekpaiienue JoroBopa; coBepiieHue bpokepom cienok B CBSI3U ¢ peanu3anuyend npaB bpokepa mo
HoroBopy; wuctpeboBanue (moramieHWe, B3bICKaHHE) 3aJ0pKeHHOCcTH HWMHBectopa mo Jlorosopy;
XpaHEHUE JOKYMEHTOB, COJACp)KAIUX TEPCOHAIbHBIC JaHHBIC, B COOTBETCTBUU C TpPEeOOBAHUSIMU
3akoHoAatesnbcTBa PD; nHbie nenu, ykazanusix B JloroBope. Hacrosiiiee cornacue neicTByeT ¢ IaThl
MOJMUCcaHus Hactosmero JloroBopa m0 MONHOTO WCHONHEHHs MHBECTOpPOM 0053aTeNnbCTB Tepesn
Bpokxepom mo [loroBopy, a Takxe mocienyromue 5 (msarp) jer. Coriiacue MOXET OBITH OTO3BaHO
HuBecTopoM myTem mpenocrasicHust bpokepy MUCBMEHHOTO 3asBlIicHUs. B citydae 0T3bIBa Ha3BaHHOTO
cornacus MHBecTop ymomHoMounBaeT bpokepa mpomomKaTh OCYIIECTBIATh 00pabOTKy epCOHaThHBIX
JMaHHBIX VHBEcTOpa, Ha KOTOPOE OBLIO JaHO COTJIache, 0 TOJHOTO MCTIONHEHHS BCEX O0S3aTeNbCTB
HNuBectopa mo JloroBopy, mocie 4Yero yrnoJHOMOYMBACT IMPEKPATUTh OOpPabOTKY M YHHUYTOXKHUTH
nepcoHalbHbIC AaHHbIe MHBecTOpa B TeueHnue 3 (Tpex) pabouux IHEH ¢ AaThI MOJHOTO UCTIOTHEHUS
MHBecTOpOM yKa3aHHBIX O0OS3aTENBCTB, 3a HWCKIIOYEHHWEM MEPCOHANBHBIX JAaHHBIX, IalbHEHIIas
00paboTKa KOTOPBIX SIBISIETCS OOSI3aHHOCTBIO bBpokepa, yCTaHOBJICHHOW 3aKOHOAATEIBLCTBOM
Poccuiickoit @enepanuu.

WuBectopy paswsicHeHa mH(pOpMAIHUs O €ro MpaBax Kak CyObeKTa MepCcOHaJbHBIX NaHHBIX,
MpeAYCMOTPCHHBIX 3aKOHOM, a TaKiKC IOPAAOK 3alllUThl AAaHHBIX IIpaB M 3aKOHHBIX HHTCPCCOB
WuBectopa.

4.3. HWuBectrop o0s3aH npu mnonade bpokepy llopydeHuit u 3asBOK Ha COBEpIIEHHE OIEpaIiii ¢
LlenHpIME OyMaraMu pyKoBOJICTBOBAThCS MOJIOKEHUSAMH JloroBopa n YcrnoBusMy.

4.4, HuBecrop 00s3aH OIUIAYUBATh YCIYyrd bpokepa B COOTBETCTBUM C  YCIOBHSIMH,
MpenycMOTpeHHbIMU pasnenoM 11 Jlorosopa.

4.5. HVuBectop 00s3yeTcs CBOEBPEMEHHO IPENOCTABIATh JOBepeHHOCTH Ha [loBepeHHBIX Ha
coBeplieHue ornepanuii ¢ [leHHbIME Oymaramu.

4.6. UVaBecrop rapaHTHUpyeT, 9YTO OH 00NajaeT HEOOXOOMMOW MPABOCIOCOOHOCTRIO U
JIeeCTIOCOOHOCTBIO JIJIsl COBEPIICHUS cIeNoK ¢ LleHHbIMU OymaraMu u ero JIeHCTBHUS HE POTUBOpEYAT
JICHCTBYIOIIEMY 3aKOHOAATeNIbCTBY PD. B ciyuae HeoOxonumoctu, HBeCcTOp 0053yeTCs IPEI0CTaBUTh
bpokepy mo ero mpochOe CBUAETEIHCTBA HAIMYWS IPABOCIIOCOOHOCTH H JIEECIIOCOOHOCTH U
3aKOHHOCTH €r0 JAeUCTBUM.

4.7. VHBectop MMeeT NpaBO IMOJaBaTh OT CBOEro MMEHHU llopydeHus Ha COBEpIICHHE Oleparnit
kymu/mpoaaxu LleHHpix Oymar Ha ToproBeIX IUIOMIAAKaxX B TpeliesiaX YCTaHOBJICHHBIX bpokxepom
JluMuTOB, a TakKe Ha MEPEeBOJA JICHEKHBIX CpEACTB (crvcaHue/3auncieHue c/Ha Jlunesble cuerta,
TIEPEBOJT ACHEXKHBIX CPENICTB MKy JINIIEeBBIME cueTaMu) — B TIpe/iesiaXx OCTaTKa JICHEKHBIX CPEIICTB.

4.8. HuBecTtop MMEET NPaBO Ha OTMEHY paHee MomaHHbIX [lopydeHwMid, eciu Ha MOMEHT OTMEHBI
[lopyuenwust Ha cieiKy oHa ObLIa HE MCIIONTHEHA WM YaCTUYHO HcronHeHa bpokepom. Eciin Ha MoMeHT
orMeHbl [lopydyeHus Ha CIEJKy OHa Obljla 4acTUYHO HUcHonHeHa bpokepom, To Takoe [lopyuenue
MO/IJIE)KUT OTMEHE TOJILKO B HEUCITOJIHEHHOM 4acTH.

4.9. MHuBectop uMeeT MpaBo NepeaaTh nNpaBo nojpadu [lopydeHnit oT CBOEro MIMEHH | 3a CBOM CHET
TpeTbeMy nuiy. B atom ciydae MHBecTOp 00s13aH mpeaocTaButh bpokepy JOKyMEHTHI, IIepeYrCIeHHbIE
B I1. 3.4 JloroBopa.

4.10. HWuBectop o0s3yeTcss Bo3Meliath bpokepy BCe MOKYMEHTAIBLHO IOATBEPIKICHHBIE YOBITKH U
pacxonbl, KoTopble bpokep MOXXET MOHECTH B pe3yabTare coBepuieHust bpokepom nedcTBUM 1O
BBITIOJTHEHUIO TIPUHATHIX COTIacHO 1. 5.8 Hactosmiero [JoroBopa Ilopydenuii, mpy yCIOBHH, 9TO OHU
BO3HHKJIM HE TI0 BUHE WK omnOke bpokepa.

5. Mopsinok noxayun u ucnoaaenus [opyuennii MuBecTopa Ha npoBeaeHne onepanuii ¢
ILennbIMHu OyMaramMu U nepevyucjieHne JeHeKHbIX CPeACTB.

5.1. bpokep Bemonaser [lopyuenuss IuBecTopa, pyKOBOACTBYSICH HAcTOAIMM JloroBOpOM,
Perynupyronumu 1oKyMeHTamMH, YCIOBHAMH M JOrOBOpamH, 3akiroueHHbIMH ¢ bankom Poccun,
Opranuzatopom Toproiu, Knmupuarosoit cucremoit u Jlenozntaprem.

[Topyuenus uBecTopa JOMMKHEI COAEPIKATH BCe HEOOXOIUMbIEC PEKBH3HUTHI corTacHo ¢ [Ipunokenuem
1 x Hactosmemy JloroBopy.

5.2. TlopyueHus Ha TOKynKy w/uiau mpopaxy LlenHeix Oymar (3a uckiroyenuem IlopydeHui,
HOAHHBIX TIPH ITOMOINM >JIEKTPOHHON CHCTEMBI OpPOKEPCKOTO OOCIY)KHBAHUS B COOTBETCTBUH C
PernmamenToM HCHONB30BaHUS ANMEKTPOHHOM cHCTeMbl Opokepckoro oOcmyxkuBanusi «Netlnvestor»),



3a4MCIICHUE/CIINCAHUE ACHEKHBIX CPEACTB WU UX IEPEUnCIIeHrne Ha nHOW JIMIIEBOH cUeT MmoaaroTes ¢
yKazaHHEM BCeX TapaMeTpoB, nepeuncieHHbix B [lpumoxennn 1 x JloroBopy, B BHIE OpHUTHHaia
nucbMenHoro [lopyuenus, nognucannoro Masectopom.

5.3. Tlopyuenns Ha HOKynKy u/wiu nponaxy LIeHHbIX Oymar, mogaHHbIE TPH IIOMOIIIN JJIEKTPOHHOI
CHCTEMBI OPOKEPCKOTO OOCITYKMBAaHUSI B COOTBETCTBHU C PerlaMeHTOM HMCIONB30BaHUS IEKTPOHHON
cucteMbl Opokepckoro oocmyxuBanus «Netlnvestor», paccmarpuBaroTcs 1 UCTIONHSIOTCS bpokepom Ha
TeX ke yCIOBHSIX, YTO ¥ OJaHHbIE B COOTBETCTBHH C I1. 5.2 HacTosiero JloroBopa. Jlanusie [Topyuenus
HEe TpeOYIOT MOCHIEAyIOMero MOATBepXkAeHUs HHBECTOpOM MOCPENCTBOM 000K HHOW CHCTEMBI
nepenaun naHabix (SWIFT, daxc).

Ilo mrtoram kBaprama bpokep mpemoctaBiseT MHBecTOpy pacleyaTaHHOE Ha OyMa)KHOM
HocuTene cBoaHoe [lopydeHne Mo BCeM IMOAaHHBIM MPH MIOMOIIYU 3JIEKTPOHHON CUCTEMBI OPOKEPCKOTO
o0cyXuBaHHA B COOTBETCTBHH ¢ CoTnnarieHreM 00 NCIOIh30BaHNH MIEKTPOHHOTO JOKYMEHTO000poTa
W HcrojaHeHHBIM [lopydeHusM 3a yKaszaHHbBIH mepuoa. B Teuenwe 5 (msith) paboumx mHEH ¢ maThl
nosryueHus cBogHoro [lopydenus MuBecTop 00s3yeTcs ero moamnucaTh U BEpHYTHh bpokepy. B ciaydae
eciau MHBectop He npepoctaBut bpokepy noanucanHoe cogHoe [lopydeHue B yCTaHOBICHHBIA CPOK
WIH CBOM 3aMeuYaHusi Ha Hero, To cBomHoe [lopyueHwme cumTaercss HPUHATHIM U OJOOPEHHBIM
HNuBecropom.

5.4. Tlpu nepeuncneHnu ACHEXHBIX cpencTB MuBectop ykaseiBaeT Jlunesoit cuer u Toprosyro
IUIOIIAJKY, ISl COBEPILUICHUS OIEpaliiii Ha KOTOPOM IIPEIHA3HAY€Hbl JAaHHBIE JCHEKHBIE CPEICTBA.
YKazaHHbIE NEHEXHbIE CPEICTBA MOIYT OBITh WCHONB30BaHbI Ul MOKyNKH LleHHBIX Oymar Ha
creayromuil pabounii JeHb NOCiIe UX NoCTyIuIeHUs: bpokepy nin nepeHazHaueHus ICHEXHbBIX CPEACTB
HuBecropom ¢ apyroro Jlunesoro cuera / ToproBoit riomaakm.

5.5. Tlopyuenus HHBecTopa Ha mepeyHCICHUE JIEHEXKHBIX CPEACTB ¢ ogHoro JlumeBoro cyera
WNHuBectopa Ha apyroi JIMIEBOM CUET HCIHOJHSIOTCS NP HAJIMYMM Ha JIMIEBOM CyeTe TEKYIIEro
OCTaTKa, JOCTAaTOYHOTO A ucnonHeHus [lopydenns:

e B neHb nocrymieHus [lopyuenus - npu npenoctasnenuu [lopyuenus no 15:00 mo MockoBckomy
BpeMeHU; Npu 3ToM bpokep B MOMeHT npuHATHs [lopydyeHns: yMeHbIIAeT yCTaHOBIEHHbIN MHBECTOPY
JIuMUT MO IeHEKHBIM CPECTBAM, IPEAHA3HAYEHHBIM JJIs1 COBEPLIEHMS ONlepaluii Ha faHHOU Toprosoit
monaike, B coorerctsuu ¢ [lopyuennem NHBecropa;

e Ha CIIeAYIOUNi pabounii JeHs nocie noctymieHus [lopydenus - mpu npenoctasienuu [lopydenns
nocinie 15:00 mo MockoBcKkOMY BpeMEHH.

Bpokep He HeceT OTBETCTBEHHOCTH 3a HecBoeBpeMeHHoe ucrnonHeHnue [lopydenus MHBectopa Ha
HEepeYHCIICHUEe JEHEKHBIX CPEACTB B ClIydyae, €CJIM OHO BBI3BAHO HAPYIICHUEM CBOUX 0053aTENIbCTB
KiupunroBoii cuctemoii, KoTopas oOecrnedrBaeT IPOBEACHHE pacyeToB Ha JaHHOW TOproBoi
TUIOILA/IKE.

HopyquHe Ha MNCPECUUCIICHUE NCHECKHBIX CPCIACTB C .HI/ILIGBOFO cyera HeﬁCTBHTGHBHO TOJIBKO IIpH
HaJIMYUHU Ha HEM ITOAIIHNCH I/IHBeCTOpa HJIN €T0 YIIOJIHOMOYECHHBIX HpeI[CTaBPITeHeﬁ.

5.6. TlopyueHue Ha BBIBOJ JCHEKHBIX CPEJCTB MOKET ObITh MOMAHO VMHBECTOPOM CIIEIyIONIMMHE
cnoco0aMu CBSI3U:

- yTeM IepeAayr MMCbMEHHOro opuruHaia [lopydeHus Ha BBIBOA JCHEKHBIX CPEJICTB;
- 110 BNIEKTPOHHOM crcTeMe Opokepckoro oociyxuBanus “Netlnvestor”.

5.7. llopyuenus MHuBecTopa Ha crnucaHHe NEHEXHBIX cpeacTB ¢ Jlunesoro cuera HuBectopa
MIPUHMAMAIOTCS NIPU HaJW4uU Ha JIMIEBOM cyeTe TEKyLIEro OCTaTKa, JOCTaTOYHOIO Ui WCIOIHEHHS
IIopyuenus:

e B JeHb noctymienus [lopyuenus - npu npenoctasienuu [lopydenns no 15:00 mo MockoBckomy
BpPEMEHH; NP 3TOM bpokep B MomeHT npuHsaTHs [lopydyeHus yMeHbIIaeT yCTaHOBIEHHBIN MHBEcTOpYy
JIMMUT 110 IeHEXHBIM CPEJICTBAM, ITPEAHA3ZHAYEHHBIM JIJI1 COBEPIIEHUS oNlepaluii Ha JaHHOW ToproBoi
IUIOIIAJIKE, B cooTBeTCTBUM ¢ [Topyuennem nBecTopa;

e Ha cieaylomui pabounii neHs nocne nocrymwienus Hopyuenns - npu npegoctasnennu [lopyuenus
nocinie 15:00 mo MockoBckOMy BpeMEHH.

Bpokep He HeceT OTBETCTBEHHOCTH 3a HecBoeBpeMeHHoe ucnonHeHue [lopydenus MHBecTopa Ha
CITUCAaHWE JCHEKHBIX CPEICTB B ClIy4ae, €CIIM OHO BBEI3BAHO HApYyIIEHHUEM CBOMX O0S3aTeIbCTB
KinupuHroBoit cucreMoif, koropas oOecCIeuuBacT MPOBEACHHE pacueToB Ha JaHHOM ToproBoit
TUTOILAKE.



HOpy‘IeHI/Ie Ha ClIMCaHUC NCHEKHBIX CPEICTB C JIumeBoro cuera IeMCTBUTEIBHO TOJIBKO Py HAJIMYHUHU
Ha HEM ITOAITHMCH I/IHBCCTOpa HJIA €T0 YIIOJTHOMOYCHHBIX Hpe,I[CTaBI/ITCJIefl.

5.8. BBIBOJ JEHEKHBIX CPEICTB NPOM3BOAUTCS bBpokepom mocie yhaepskaHHs CyMM HaJIOTOB B
COOTBETCTBHHM C JEHCTBYIOIIMM HaJIOTOBBIM 3aKOHONATENIBCTBOM Poccuiickoil denepanuu U MyHKTOM
12 dorogopa.

5.9. BsiBox JeHexHBIX cpelcTB MHBecTopy BpokepoM Mpou3BOAMTCS HE Mo3qHEE pabouero JHS
CJIEYIOLIETO 3a IHEM NMPUHATHUS opydeHus: bpokepom k ucnonHenuto [TopydeHus Ha BEIBOJ ICHEKHBIX
CPEICTB.

5.10. Bpokep wucnonusier Ilopydenuss MHBecTOopa Ha BBIBOJ JICHESXKHBIX CPEICTB TOJNBKO Ha
coOcTBeHHBIC OaHKOBCKHE cueTa MIHBecTOpa, OTKPHITHIC B TOH e BamoTe, uTo 1 JIumenoii cuert, B banke
WJIM B UHOW KPEIUTHOM OpraHu3aliu, paciojloKeHHOU Ha TeppuTopuu PO.

BriBon nenexHsix cpenacts ¢ Jlumesoro cuera KimenTa-Hepe3uaeHTa, OTKPHITOTO B pyossx PO
W/ MHOCTPaHHOW BamoTe, a Takke c JluneBoro cuera KimeHTa-pe3smaeHTa, OTKPHITOTO B
WHOCTPaHHOH BaJIfOTe, MPOU3BOAUTCS bpokepoM ¢ cobmonenneM TpeboBanuii 3akoHonarenbeta PO o
BaJIIOTHOM PETYIMPOBAHHUH U BAIFOTHOM KOHTPOJIE U HOPMaTHUBHBIX akTOB banka Poccum.

5.11. Bpoxkep ucnonuset [lopyuenus MHuBecTopa Ha mokynky/mpoaaxy LleHHbIX Oymar B mpesenax
JlumuToB, ycTaHOBIEHHBIX VIHBECTOPY B COOTBETCTBUM C II. 3.3 HacToswero Jorosopa.

5.12. MuBectop nmeet npaBo nonasaTth bpokepy [lopyuenns Ha mokynky/mpoxaxy LleHHBIX Oymar ¢
OomIaraTebHBIMU WM OTMEHSIOIIMMH YCIOBHSAMHU. B KauecTBe oOTiarareslbHbIX YCIOBUH MOTYT
BBICTYIIAaTh HCHBI WJIN KOTUPOBKH ]_ICHHI)IX 6yMar. HpI/IHSITI/Ie IMpoYrX OTIIAaraTCJIbHbIX WX OTMCHATOIIUX
YCJIOBUM MPOU3BOJUTCS Ha ycMoTpeHue bpokepa. bpokep caMOCTOSITENBHO OTCIIEKUBAET BBITIOJTHEHUE
omIaraTelbHbIX MM OTMEHsomMx yciaoBuil. IlpoBepka cobmromeHust JIMMUTOB IPOM3BOAMTCS
BpOKCpOM B MOMCHT BBITIOJIHCHHUA OTJIarar€iibHbIX HJIIM OTMCEHAIOIIUX yCJ'IOBI/II\/'I, a TakK’K€ B MOMCHT
nonadn [lopydyeHus ¢ oTmeHsomUM ycnoBueM. MHBecTop He BIpaBe nojasaTh bpokepy HnpereH3uu
OTHOCHTENIHO HCIOJHEHHMA WM HeucnonHeHus llopydeHuil ¢ omiaraTeabHbIMH YCIOBHUSMH HIIU
OTMEHSIIOLLIUMH yCIOBUSIMH.

5.13. bpoxkep moxeT B uessx ucnonnenus [lopyuenus MuBecropa 3akmounts PopBapAHyIO CACTKY,
€CJIM Takas BO3MOXKHOCTH He 3anpenieHa [lopyuennem MuBecTopa.

@dopBapaHble CHETKH, MOTYT 3akitodarbcsi bpokepom Ha ocHoBanum Ilopydenuss MuBectopa Ha
nro60it ToproBoit ruromanke, Ha KOTOPOH BO3MOXXHOCTD 3aKITIOYEHUS TAKHUX CHIEIOK MPETyCMaTpUBAETCS
W/MIM He 3ampelieHa Perynmupyromumu IOKyMEHTaMH WM IIpaBUJIaMHU  JeJI0BOro o0opoTa, a
COBEpIIEHHE CIETIOK MTPETYCMOTPEHO COOTBETCTBYIOIMMHU YCIOBHAMH, OANNCAHHBIMU CTOpOHAMU.

WHBecTop He UMEET MpaBa OTKa3bIBAaThCS OT MCIONHEHHS 00s13arenbeTB mo dopBapaHo clienke 3a
WCKIIIOYEHUEM CITy4aeB, IPeAyCMOTPEHHBIX MyHKTOM 7.2 Jlorosopa.

5.14. Jlomyckaetcst oOcyxaeHne ¢ IHBecTOpoM yCIOBHI COBEPILIEHUS OTEepaIliii KYTITH-TIPOAAKH 110
TeneoHy, BO BpeMs TOPIOB C YKa3aHWeM BcexX mnapaMmeTpoB [lopydeHHS B COOTBETCTBUU C
[Ipunoxxennem 1 x HacTosmeMy Jlorosopy.

Ecnu UuBectop naet Ilopydyenue no tenedony, UuBectop nomxken nepeaasarh takue IlopyueHus
Bpokepy mo HOmepam TenedoHOB, ykasaHHbBIM bpokepom B pasmene 17 Hactosimero /lorosopa.
WuBectop 00s3aH KakAplii ceaHc TenedOHHOH CBsI3M C BpokepoM HauMHATh € MPOU3HECEHUS
npucBoeHHoro eMy bpokepom Koga MHBecTopa, ykasannoro B 1. 9.1. HacTosimero Jloroopa. bpoxep
CTaBHT B M3BECTHOCTH, YTO BCE TeNe(OHHBIE PA3rOBOPHI 3aITHCHIBAIOTCSI.

5.14.1. Ilpu BeictaBnenuu [lopydenuss mo Ttenedony HHBecTop B 00S3aTeNbHOM IMOPSIKE
MPOTOBapHBAET:

- xoj MuBecTopa;
- ®amMuius, UM, OTYECTBO;
- HampaBJIeHHE CHENKH (KYIUI/IPOIaxa);

- HAaIMEHOBaHKe [IEHHOW Oymaru (3MUTEHT, B/, THIT, HOMEp BhIlTycka, cepus LB, nnas nadopmanmus,
OJJHO3HAYHO MICHTU(HUIMPYIOILAS LIeHHYI0 Oymary);

- KOTMYCCTBO NCHHBIX 6YMaI‘;
- I€Ha UCIIOJITHCHHUSI.

5.14.2. Bce cymectBennble ycinoBus [lopydeHnss TOBTOPEHBI (MMPOM3HECEHBI BCIYX) PaOOTHUKOM
Bbpokepa Bcien 3a TuBecTopoMm.



5.14.3. NuBecrop cpa3y mocie MoBTopa paboTHUKOM Bbpokepa CyIIeCTBEHHBIX YCIOBHI MOPYUYEHUS
noATBepai cBoe [TopydeHue myTeM MpOM3HECEHHUs JTF000To U3 cieAyromux ciioB: «[lonTeepxuaroy,
«Cornacen», «BepHo», «/{A» UK UHBIEC CI0Ba, HEJIBYCMBICIICHHO TTOATBEPIK/IAIOIICE COIIacHe.

5.14.4. llopy4eHne cumtaercsi MPUHATHIM BpokepoM B MOMEHT NMPOHM3HECEHHS MOATBEPIKIAIOIIETO
cnoBa MHBecTopa.

5.14.5. IIpunsareiM Oyaet cantarbes To [lopydeHne, TeKCT KOTOporo mpou3Hec padoTHUK bpokepa.

5.15. MuBectop moareepxkaaeT Bce llopyduenns, nepenannsie bpokepy mo tenedoHy, MOCpeaCcTBOM
(akcuMunbHOW CBsi3M B JAeHb oTaaun [lopydenust mo Tenedony. dakCUMHIBHOE MOATBEPKACHUE
[Topyuenust luBecTOpa, mepeaanHoro mo TeaedoHy, A0JKHO ObITh COCTaBICHO MO GopMe, yKa3aHHON
B [Ipunoxennn 1 k HacTosimemy [{oroBopy.

OakcumunpHas xonus Ilopyuyenus, nepemanHoro no tenedony MHBecTopoM, AOMKHA HUMETh Ha
BEPXHEM I10JI€ MAPKUPOBKY «DakcuMuIbHas KONUSL YCTHOTO MPUKa3a — HE MOAJICKUT UCIIOJIHEHNIO». B
Cly4yae OTCYTCTBMsI TAKOM MapKUPOBKU bpoKep He HECET OTBETCTBEHHOCTD U He Bo3MellaeT HBecTopy
yOBITKM 3a COBEpILEHHE omepanud ABaxabl — 1o llopyuenuto, nepegaHHoMy Mo TenedoHy, U 1O
¢axcummbHOM Kormu [lopydenus, mepeganHoro 1o Tenedony.

He nosmHee 2-x aHeW co qHS HampaBlieHUs (akCUMIIbHON kornu MHBecTop HanpaiseT bpokepy
opuruHan [lopydenus Ha OymMakHOM HocHTeNe (WIH B TPUPABHEHHOHN IEKTPOHHOHN Qopme).

5.16. MuBecTtop BmpaBe OoTMeHUTH paHee momaHHoe [lopydenme cormacHo m4.8 JloroBopa c
ykazaHueMm «OTMeHay.

6. O6ecnieuenue oosi3areancTs MuBecropa

6.1. Mua obecneuenus oOs3arenscTB MHBecTopa mepen bpokepoM 1Mo WCIIONTHEHHWIO OILIATHI WIIH
noctaBku Llennsix Oymar bBpokep mnpowmsBomut PesepBupoBaHHe IEHEKHBIX CpEICTB B BHIE
YMEHBIIIEHUsI TJIAHOBOW IMO3HMLIMH TI0 JICHEXKHBIM cpefacTBaM win PesepsupoBanue LleHHBIX Oymar B
BUJIC YMCHBILICHUS IJIAHOBOM 1mo3uiuu 1o LleHHsiM Oymaram.

6.2. Hopma PezepBupoBanus neHexxHbIX cpeacTB U LleHHBIX Oymar B oOecrieueHne 00s3aTeNbLCTB
WuBectopa ycranaBnuBaeTcss bpokepom u njoBoaurcs 1o cBeaenust MuBecropa. B ciydae ecnu nannas
HOpMa HE YCTaHOBJIEHa, bpokepom mnpousBoautca PesepBupoBanue B pasmepe 100% cymMmel
o0s3atenbeTB MHBecTopa 1o orutate Lennsix Oymar, 100% oobema Llennbix Oymar minu 100% Texymiei
PBIHOYHOM cToMMOCTH L[eHHBIX Oymar, To/IeKan X mpoJaxKe.

6.3. PesepBupoBaHme TpOM3BOAMTCS 3a cyeT cpenctB Ha JlumeBom cuere WHBecrtopa,
NpeHa3HAuYeHHOTO0 s yueTa cpencTs MHBectopa no omneparusiM ¢ LlennsiMu Oymaramu Ha ToproBoit
IUIOIA/IKE, Ha KOTOpoii 3akirodeHa DopBapaHas cuenka, uiu 3a cueT LleHHbIX Oymar, HaXOAsIIuXcs Ha
cyete «eno» MuBectopa.

6.4. Tlopyuenus MuBecTOpa MPUHUMAIOTCS K UCIIOJHEHHUIO MPH YCIOBHH, YTO OCTATOK CPEJICTB Ha
cootBeTcTByIOIeM JlumeBoMm cuere min octatok llenHprx Oymar Ha cuere «aemo» KaBecTopa
MO3BOJISIET Mpon3BecTH PesepBupoBaHue.

6.5. B neHb TUIAHOBOIO HMCIOJHEHHWS, COOTBETCTBYIOIEro oOs3arenncTBa MHBecTopom bpoxep
YBEJIMUMBAET pa3Mep IUIAHOBOM NO3MIMHM MO JEHEXHBIM cpeiacTBam IMHBecropa Ha cymmy
PesepBupoBaHust nim (eci pe3epBUPOBAHKE OCYHIECTBISIOCH B popme LieHHbIX Oymar) yBennduBaeT
pasmep Tu1aHoBOW no3unuy 1o L{eHHsiM Oymaram.

7. Ciryuyau HeMCIOJHEHHs pacyeToB mo DopBapaHOi caeIKe

7.1. HWuBectop Hanenser bpokepa HeEOOXOIMMBIMH TOJIHOMOYMSMH TNPEICTABUTENS  JUIA
YpPETYJIHPOBaHUS C KOHTPAareHTOM IFOOBIX CIHOPOB M Pa3HOIVIACHH, CBS3aHHBIX C HCIIOJHEHHEM
DopBapAHBIX CHIETIOK.

7.2. B ciayyae HEUCHONHEHHs KOHTpareHToM o0s3aTenbcTB 1o MdopBapaHoit caenke MuBecTop
MMeeT NpaBO MO corilacoBaHUI0 ¢ bpokepom u B pamkax Perymupyromux TOKymMeHTOB ToproBoi
TUTOIIAJIKHA | TIPaBUII IEIIOBOTO 000POTa U3MEHUTH YCJIOBHUS PAaCUeTOB HIIU OTKA3aThCS OT MCIIOTHEHUS
00513aTENBCTB 10 CHIETKE.

7.3. B ciydae ecmu HBecTop He 00ecmeyr Ha CBOEM CUETe «ero» KonmdecTBa L{eHHBIX OyMmar,
HEOOXOIMMOTO JIJIsl TIPOBEACHUS MOocTaBKu 1o DopBapaHoil caenke mpogaxu Llenusx Oymar, bpokep
UMeeT mpaBo 0e3 cortacoBaHusi ¢ MIHBeCTOpoM mpuoOpecTu OT CBOEr0 MMEHHU U 3a cueT MHBecTopa
HEIOCTAIONIEe KOJIMUSCTBO MOJIeKAIUX MocTaBke L[eHHBIX Oymar 1mo TeKyIIMM PHIHOYHEIM IIEHAM B



JCHB IIJIAHOBOI'O MCITOJTHCHUSA I/IHBGCTOpOM 00513aTeIILCTB 110 TTOCTaBKE HCHHI)IX 6yMar HC3aBUCHUMO OT
HCIIOJIHCHUSA KOHTPAr€HTOM 00s13aTEILCTB 10 OIjIaTe HeHHLIX 6YMal". B Cliyda€ HEBO3MOXXHOCTU
HpI/IO6peTeHI/I$I HCO6XOHI/IMOI‘ O KOJIMYECTBa L[CHHI)IX 6yMar EpOKep HUMECT MpaBO NPCANPUHATL JIIO0BIE
JCUCTBUS IJIsI YpPErylinpoBaHus 00s13aTEILCTB Nnepea KOHTPArcHTOM.

7.4. B ciydae ecnu octatok cpeicTB Ha JlumeBom cuere MHBecTOpa HEMOCTAaTOYEH JJIS OILIATHI
Iennsrx Oymar, Bpokep nmeeT rpaBo nponaTh Ha CyMMY 3aJ10JDKeHHOCTH VIHBECTOpa OT CBOET0 MMEHHU
npuHauiexamue VuBectopy LleHHple Oymarn mo TEeKyIIMM pPHIHOYHBIM IIEHaM B JICHb ILIAHOBOTO
ucnoiaHenus MHBecTopoM 00s3arenbeTB 1Mo ormiare L[eHHBIX OyMar HE3aBUCHMO OT HCIIONHEHUS
KOHTPareHTOM 00s13aTeNbCTB 10 nocTaBke [[eHHbIX Oymar.

7.5. HWuBectop 00s3yeTcsi BO3MECTUTH JIIOOBIC pPAacXojbl, IMOHECEHHBbIE bpokepoM B mporecce
yperyJiupoBaHus 00s3aTeILCTB 110 MOCTaBKe Wi oriare [leHHbIX Oymar.

7.6. B ciyuae ecnu perynumpyromMH OpraHaMi HaJlo)KEeHBbl OrpaHrveHus Ha oOpameHue LleHHbIx
Oymar, nemaroniue HEBO3MOXKHBIM IPOBEACHHE pacdyeToB 1mo DopBapAHON CHelKe, yperylupoBaHHUeE
00513aTeNbCTB O cIeTKe bpokepa M KOHTpareHTa MPOW3BOAMUTCS B COOTBETCTBHHU C Perymmpyrommmu
JOKymMeHTamHu ToproBoil TUIOMIANKK, TpaBWJIaMd JIEJIOBOIO 000poTa M PaclopsuKEHUSIMA
PETYANPYIOIUX OPraHoB.

8. Mopsinok npexocrasienust OT4eTOB

8.1. Bpokep, npexacrasisger MuBecropy Order mo cueinkam u onepanusMm ¢ LlenHpiMu Oymaramu,
COBEpILIECHHBIM B MHTepecax KimeHToB B TeueHue aus, OTuet mo ucnoidHenuo GopBapAHbIX CAENOK, a
Takke cocTaBe U cromMocTH moptdens Knuenrta B enuHO# Qopme (ganee — Otaer bpokepa), KoTopbie
HampaBisitoTcs  MHBecTopy He TMO3[HEe CIeAyIomero pabodero [JHS TOCHE TMPOBEACHUS
cooTBeTcTBYIOUX omepauuii. Conepxkanne OtderoB Bpokepa ycraHaBIMBaeTcsi B COOTBETCTBHHU C
TpeOoBaHMEM JEeCTBYIOIIETO 3aKOHOAaTeNnbcTBa Poccuiickoit deneparum.

8.2. Bpokep mpenoctasnsier MuBectopy Otder Bpokepa o coctostnuu cueroB MHBecTopa 1o caenkam
u oneparusaM ¢ LleHHpiMu Oymaramu, Tpy YCIIOBUHM HEHYJIEBOTO caibao Ha JlumeBoMm(-bIx) cuere(-ax)
WHBecTopa, B TeUeHHE MEPBBIX ISITH pabovnX JHEH MecsIa, CIEAYIOIIET0 38 OTYETHBIM IEPHOIOM:

- He pexxe OJJHOTO pasa B TPU Mecsilia B ciayuae, eciu o JluneBomy(-bim) cuery(-am) MuBecTopa B
TEYEHHUE ITOTO CPOKa HE POU3O0IILIO ABMKECHUS JICHEKHBIX CpeACTB v LleHHbIX OyMmar;

- HEe peke OJHOTO pasa B MecsI] B Cllyyae, eclii B TeUEHHE MpeabIayIero Mecsma rno Jinnesomy (-
bIM) cueTy(-am) MIHBeCTOpa MpOM30IIIIO0 IBMKEHUE JEHEKHBIX cpencTB Win LleHHsIx Oymar,

8.3. Opurunaner OtueToB bpokepa 3a MOANMUCHIO YIOJTHOMOYEHHBIX JIMII WM TIe4aThlo baHka
MIPEIOCTABIISIOTCS Ha OyMa)KHOM HOCHTeNe 1Mo TpeboBaHui0 MHBecTOpa M MOTYT OBIThH IOJYYEHBI I10
anpecy ykazanHomy B .17 JloroBopa.

bank ocyIiecTBIsET pacchlIKy 3JIEKTpOHHOM KoK Otdyera bpokepa o pekBH3UTaM, yKa3aHHBIM B
n.17 JloroBopa, cpeacTBaMu 3JIEKTPOHHOM JIOCTAaBKH, BKJIIOYas AJIEKTPOHHYIO MOYTY. CTOPOHEI
NPU3HAIOT, YTO TakKas JIOCTaBKa CYMTACTCS HAJICKAIIUM MNPEJOCTaBICHHEM HWH()OPMAIIH,
conepamerica B Otuere bpoxkepa.

8.4. I1o 3anpocy NuBectopa bpokep BricbutaeT nHpopmaruio coriacHo [punoxennro Neb

8.5. Tlpenocrasnenue bpokepom HMuHBecTopy mH(bOpManuu B paMKax HcIoib3oBaHus CTopoHamMu
3IIEKTPOHHOM CUCTEMBI OPOKEPCKOT0 00CITY)KMBaHUsI HE SIBIIIETCS OCHOBaHUEM JUIsl OTKa3za bpokepa ot
npecTasieHus MaBectopy otueros o BeimonHeHuu [lopydennit uBectopa.

8.6. Bpoxep Hanpanser MuBectopy s cBepku mHbopMaiuio 00 ocraTtkax Ha JIMIEBBIX cuerax
HuBecTopa no coctostanio Ha 01 sTHBaps KaXKI0TO TOa.

8.7. KnneHT 00s3aH O3HaKOMHTBCSI C MPEAOCTAaBICHHBIM eMmy bpokepom otuerom. Ilpm Hammumm
Bo3pakeHuit KimeHT o0s13an He mozaHee 5 (TsITH) pabounx JHEH ¢ MOMEHTa MPEJOCTABICHHS €My
oTyera yBeJOMHUTH 00 3TOM bpokepa B NMHUCBMEHHOM BHJIE C YKa3aHHEM MPUYHH HECOTJacusi C
KOHKPETHBIMH CBEACHUAMH, COJEpKalMMHUCA B oTueTax. Bo3paxkenns KnneHToB paccMaTpuBaeTcs B
CPOKH U TopsiKe, mpeaycMoTpernsie mi. 13.4 — 13.10 JloroBopa.

B cnyuae, ecniu KimueHT He 3asBIIsIeT B TE€UEHHE YKA3aHHOI'O CPOKA O HAIMYUU BO3PAKECHUMN, OTYET,
MpeIoCTaBIIeHHBIN bpokepom, cunTaeTcs MoTydeHHBIM B MPUHATHIM KitneHTOM.

[Ipu Henonyyennn OTUETOB B CPOKH, YCTAaHOBIEHHBIMH B mml. 8.1. u nm. 8.2. Jlorosopa, Knuent
00s13aH MICHPMEHHO YBEIOMHUTHL 00 3TOM bpokepa He mo3gHee Pabodero mHs, CIETYIOIIETO 3a JHEM



OKOHYAHMS CPOKOB IIPEIOCTABIICHIS OTYETOB, B MPOTUBHOM ciy4yae KiineHT He BrpaBe B AainbHeHIeM
CCBIIATHCS HA WX HETOIYYECHHE MIIM HECBOEBPEMEHHOE ITOTyIEHHE.

8.8. B ciryuae npexpamenus JJoroBopa o O6pokepckoM o0CITy)KHBaHUN B COOTBETCTBUH ¢ 11.15 Bpokep
NPEJIOCTABISICT OTYCTHBIC JIOKYMEHTHI MO MHUCHMEHHOMY 3alpocy, €ClM CPOK XpaHCHHWs 3amuceit
BHYTPEHHETO yUYeTa HE UCTEK.

9. Perucrpanuonnsiii Kox Uusecropa.

9.1. Bpoxkep mpucsauBaetr Mupecropy Kox KOTOPBIN SIBISICTCS MIACHTHU(UKAIMCH
HuBecTopa, 1 cchlIKa Ha KOTOPBIN 00si3aTeIbHa MPH JHOOBIX 0OpalneHusx k bpokepy.

9.2. HuBecrop w/mim ero [loBepeHHBIH 00s3yeTcsi He pasmiamarh cBod Kox Bo u3dexaHue
HCIIOJIb30BaHUs €r0 TPEThEW CTOPOHOI.

10. OtrsercrBennocts CTOPOH.

10.1. CropoHBI HECYyT HWMYLIECTBEHHYIO OTBETCTBEHHOCTh 3a HEBBIIIOJHEHHE WMH YCIOBHH
Hacrosiero JloroBopa u B ciiydae UX HapylleHHs 00s3aHbl BO3MECTUThH JIPYTroil CTOPOHE BCE YOBITKH,
BO3HHMKILHE 10 UX BUHE.

10.2. Bpokep He HeceT OTBETCTBEHHOCTH 3a MOJHOE WJIM YaCTHYHOE HeBbImoyHeHue [lopydyeHnit
HuBecTopa, eci 3aKiII0ueHHe c1eNkn Ha ocHoBaHuH [lopyuenns MHBecTopa 0ka3anock HEBO3MOKHBIM
BBUJIy OTCYTCTBHS BCTPEUHBIX 3asSBOK Ha JAHHBIX ICHOBBIX YCIOBHSIX.

10.3. Bpokep HE HECeT OTBETCTBEHHOCTH 3a MCIIOTHEHHE 0053aTeIbCTB KOHTPAr€HTOM TI0 CAEITKE.

10.4. bpokep He HeceT OTBETCTBEHHOCTH 3a YOBITKH, IMOHECEHHble VIHBECTOPOM BCIEICTBHE
JeHcTBUS 00CTOSTENBCTB HEITPEOAOTMMOM CHIIBI, K KOTOPBIM OyAyT OTHOCHUTCSI, HO HE UCKJIIOUHUTENBHO!
CTHXWiIHbIC OEACTBUS, BOCHHBIC KOH(IMKTHI, PEHICHUS OpPraHOB TOCYIApPCTBEHHOW BIIACTH U
ynpaenenus Poccuiickoit ®Denmepanum, a Takke TeXHHYeckHe cOon KIMpUHTOBOW CHUCTEMBI,
OpranunzaTopa TOproeiu u Jleno3urapus, yCTpaHUTh KOTOPbIE TEXHUYECKHMHU CpeicTBaMu bpokepa
HEBO3MOXHO.

10.5. Bpokep He HEceT OTBETCTBEHHOCTH 3a JIOObIE YOBITKH, IIOHECEHHBIE FIHBECTOPOM B pe3yabraTe
HaJjIexanero BoimosHeHus: bpokepom [lopyuenuii, monydeHHsix oT MHBecTopa mo TenedoHy WU
(axcy, wim B nHOU Gopme.

10.6. Bpokep He HeceT OTBETCTBEHHOCTH 3a JIHOObIC YOBITKU, NMOHECCHHbIC HBECTOpOM, B Cllyuae
HeBbInoNHEHUsT Bpokepom [opyuenuii, nepenaHHbIX ¢ HApyIIeHHEM TPEOOBaHUH, MPEABABIIEMBIX K
takuM [TopydyeHusM HacTOSIUM JIOrOBOPOM.

10.7. Bpokep He HeceT OTBETCTBEHHOCTH nepen MHBecTopoM 3a mo0ble YOBITKHM, BO3HMKIIHE
BCJICACTBUE BBINOJIHEHUA bpokepoM oO0s3aTesbHBIX MpeANUCcaHuid, TpeOOBaHWMI M NIpaBuIl,
YCTaHOBJIEHHBIX PeryaupyromumMu T0KyMEHTaMi U YCIIOBHUSIMU.

11. Komuccuu u pacxoabl.

11.1. 3a somonuenue Ilopyuenuit MuBectopa no Hacrosimemy JloroBopy WHBecTop yruraumBaer
Bpoxepy komuccroHHOe Bo3HarpaxiaeHue. KommccnmoHHoe BoO3HarpaxaeHue bpokepa B3mmaercs B
Jary 3akio4eHrs CHOENKH B COOTBETCTBHHM C TapudamMu KOMHCCHOHHOTO BO3HArpa)aIeHus,
ycraHoBJIeHHBIMU bpokepom (manee Tapudbr), 3a HCKIOUeHMEM citydasi, yKa3aHHoro B m. 11.2
Hacrosuero Jlorosopa.

11.2. B ciydae HEZOCTaTOYHOCTH JIEHEKHBIX CPEACTB Ha cuete MHBecTOpa Ha yAep)kaHHEe KOMUCCUH
npu 3axmrodeHnn (opBapaHO chenku Ha mponaxy LlermHpix Oymar Ha OpraHn30BaHHOM pBIHKE
Lennpix Oymar, yaep>kaHHe KOMHCCHH OCYIIecTBiIseTcs bpokepoM B jaTy MpOBEAEHHS PacyeToOB II0
CIEIIKE.

11.3. Bpokep umeeT mpaBoO HU3MEHATH AeWcCTByromMe Tapudbsl B OJHOCTOPOHHEM TMOPSIKE C
o0s13aTenbHBIM OnoBenieHueM MuBecTopa He mo3aHee, yeM 3a ceMb OaHKOBCKHX JHEW 10 BCTYIUICHHS B
cury HOBBIX Tapudos.

11.4. WuBectop Takke Bo3MemaeT bpokepy mpouue MOATBEPKACHHBIC PACXOibl, CBS3aHHBIE C
ucnojHenueM [opyuenuii laBecTopa u/nnu odciayxuanuem Mupecropa Ha ToproBoii miomaake.

11.5. HuBectop mpenoctarisier bpokepy mpaBo criucanus 6e3 JOMOTHUTEIBHBIX PACIIOPSKEHUHA CO
CTOpOHBI HBeCTOpa KOMHCCHOHHOTO BO3HATPaXKACHUS, MpUYHTAIONIErocs bpokepy, a Tarke
KOMHCCHUOHHOTO cOopa OpraHm3aropa TOPrOBIH U MPOYHMX pacxomoB bpokepa (ykazaHHbIX B 1m.11.4



HacTosimero JloroBopa), co cBoero JlumeBoro cuera, a Takke JIOOBIX HHBIX CYETOB, OTKPBITHIX Yy
Bpokepa.

12. HaJjoru.

12.1. Bo Bcex ciydasx KimeHT caMOCTOSTENFHO HECeT MOJHYI OTBETCTBEHHOCTH 3a COONIOAECHUE
JEHCTBYIOIIETO HAaJOTOBOIO 3aKOHOAATENbCTBa PD.

12.2. Bpokep sBISETCS HAIOTOBBIM areHTOM MO Haiory Ha jgoxomsl ¢usmyeckux jun (HJDI) B

cootBercTBHH ¢ ImaBoit 23 HanoroBoro koxekca PD, B cBia3u, ¢ yeM VIHBECTOp HACTOSIIIMM TaeT
coriacue Ha ylep KaHue U MepeyrciicHre bpokepoM HalTOroBBIX IUIATEXKEH B OFOIDKET IO JI0XO0AaM
ot onepanuii ¢ lleHHBIME OymMaramu B COOTBETCTBHM co cT. 214.1, 214.3, 226.1 Hanorosoro
Komekca P®, 6e3 momomHUTENEHOTO pacmopsbkeHus MaBecTopa ¢ moObx cuetoB MHBecTOpa,
OTKpBITBIX y bpokepa.
B ciyuae pa3nnuus Mexay BaJIFOTON HAJOrOBBIX IUIATEKENW U BAIFOTON CPEICTB, UCIOIb3YEMBIX
BbpokepoM a5 mepeyucieHHss HAJOTOBBIX ILIATEXXel, Bbpokep mMmeeT mpaBo KOHBEPTHUPOBATH
cpencrea Kimenra no Kypcy Llenrpanbaoro 6anka PO mist COOTBETCTBYIONUX KOHBEPCUOHHBIX
omepanwii KIneHToB B IeH MCIIONB30BaHUS CPEICTB IS IEPEUNCICHHS HATOTOBBIX TIIATEKEH.

12.3. Hcuucnenne u yaepkanwe bpokepoM CyMMBbl Hajora Ha JOXOABl (U3NYECKUX JIHII

OCYIIECTBRISICTCS:

° 10 OKOHYaHUU KaJICHAAPHOTO TOAa;

° B ClIyYae TpeKpalieHus AeHCTBUS OPOKEPCKOTo JOTOBOpa J0 OKOHYAHUS KAICHIAPHOTO
roja;

° Ha JIaTy BBIILJIATHI JEHEKHBIX CPENCTB (Tepeadr MeHHBIX OyMar) B monb3y Kimenra mo
HCTEUYECHUS KaJCHAAPHOTO ToAa;

° Ha JIaTy BBIJIATBl AYMUTCHTOM KYIOHHOTO J0XOJa/IUBHUICHIOB IO IICHHBIM Oymaram,

NpUOOPETEHHBIM Ha OCHOBAaHUHM OPOKEPCKOTO JOTOBOpa, 3a HCKIIOYCHHWEM JUBHICHAOB 1O AKLIHUAM
MHOCTPAHHBIX 3MUTECHTOB.
Bpokep Taxke npu3HaeTcsi HAIOTOBBIM ar€HTOM 110 CYMMaM HaJlora, He TOJTHOCTBIO YAep>KaHHbIM
JIPYTHMH JIMLIaMH, IPU3HABAEMBIMU HAJIOTOBBIMU areéHTaMH B OTHOIIIEHWH BBITIAYMBAEMOT0 JOXOa.

Bcee orepanum 1m0 UCYHUCIICHUIO, YACPIKAHNUIO U IICPCYNCIICHUIO B GIO,Z[)I(eT HaJIOI'OBBIX HHaTG)Keﬁ,

a Takxke WHblEe pelicTBus bpokepa, cBsi3aHHBIE C HajioroobnoxenueM IHuBecropa,
OCYILLECTBIISIOTCS B COOTBETCTBUH € ACHCTBYIOIIMM HAJIOTOBBIM 3aKOHOATEILCTBOM PD.

13. Topsimok paspenieHust CIOPOB M A0MYCTHMbIE J0KA3aTEILCTBA.

13.1. Bce mepenannbie MHBeCcTOpOM pa3HBIMH CpEICTBAMH CBSI3M 3K3eMIUIIpbl [lopydeHuit Ha
COBEpILUCHHE OTHENBHO B35TOM KOHKpEeTHOW cuesnku ¢ LleHHbIMM Oymaramu, perjiaMeHTHpyeMble
HaCTOSIKM J[0roBOpOM, TOJKHBI MIMETh COBITAJAIOIINE:

HOMep (cepuro) BhImycka LleHHbIX Oymar,
cuet MHBecTopa 1o koropomy npunsaTo [lopyuenne
narty u Bpemst npuema [lopydenus
HanMeHoBaHUe TOpProBoii IUIOMAAKK W/MIM HaUMEHOBaHUE SMHUTeHTa LIeHHBIX Oymar,
Koiu4yecTBo LleHHBIX OymMmar,
CYyMMY JIEHEKHBIX CPE/ICTB, B Ipeeax KoTopol neiictByet bpokep,
BUJ OTI€palnHy,
CPOK HCIIOJHEHUS,
LIEHY.
Bce ykazannblie sxk3eMIuisipbl [lopydeHuii, He3aBHCHMO OT CPEJICTB CBSI3U, KOTOPBIMU OBLITH MepeIaHbl
takue [lopydyeHus, JOIDKHBI TaKKe WMETh IOJHOCTHIO COBIAJAIONINE PEKBU3UTHI (IaTy W HOMEp
[lopy4enus).

13.2. Ilpu paspemieHuu CIopoB, KOTOPHIE MOTYT BO3HUKHYTh W3-32 HECOBIQJCHUS YKa3aHHOU B
. 13.1 uadopmanuu B [Tlopyuennnu, nepenanHom o tenedony, [lopyueHnn, neperaHHOM MOCPEICTBOM
(baxcuMWIEHOU cBs3H WK opuruHanoM [Topydenust, CTOpOHBI IPUHUMAIOT B KAYECTBE JIOKA3aTEIbCTBA
(axTa coBepIICHHS CACIKU U YCIOBHN JaHHOW CHIEJKH 3aITUCH TeJIe()OHHBIX eperoBopoB [TopydeHus
WuBecropa, nepenannoro MuBectopom bpokepy mo Ttenedony, xomuto [lopydeHus, mpUHATOTO
BpokepoM mocpencTBoM GakCUMUIBFHON CBSI3H, a Takke opuruHaiIb! [lopydaeHmid.



13.3. CropoHBI yCTaHABIMBAIOT, YTO 3aIUCH TeIS()OHHBIX EPETOBOPOB UMEET MIPEHMYIIECTBEHHYIO
cury HaJl pakcuMIuTbHON Kommelt [lopydaenust.

13.4. Bce moctynuBime B baHk 3asBieHusi, Bo3paxeHuss u kanoOel (mamee — OOparieHus)
paccMaTpHUBAIOTCSI B COOTBETCTBUH € ACHCTBYIOLIMM 3aKOHOAATENbCTBOM Poccuiickoit denepanuu.

13.5. OoOparieHus, He CoaepIKaIIUE CBEACHHUIH 0 HAUMEHOBAaHUH ((haMHIMU) HUIIM MECTOHAXOKICHHUU
(ampece) 3asiBUTEINS, IPU3HAIOTCSI AHOHUMHBIME U HE PACCMATPUBAIOTCS.

13.6. OoOparienuss paccmarpuBaroTcss B Teuenue 30 (Tpuamaru) kajaeHIAPHBIX OHEH CO JIHS
MOCTYIUICHUS, a HE TPEOYIOIIHE OTIOIHUTEIILHOTO U3Y4YeHUs U MPoBepKku — B TeueHue 15 (Ilaraamnarn)
KaJICHIAPHBIX JHEH, €CIIM UHOW CPOK HE YCTAHOBIJICH ()eIepaIbHBIM 3aKOHOM.

13.7. OOparieHuss MOTYT OBITH OCTaBJICHBI 0€3 PACCMOTPEHUsI, €CIM MOBTOPHOE OOpaIleHHE HE
COMICP’KUT HOBBIX JaHHBIX, & BCE H3JIOKEHHBIE B HHX JOBOALI paHEe IMOJTHO U OOBEKTHBHO
paccMaTpHUBaJIMCh M 3asBUTEIIO ObLT MaH oTBeT. OHOBPEMEHHO 3asIBUTEIIO HANPABIISICTCS] N3BCIICHHE
00 OCTaHOBJICHUU O0paIleHus 0€3 pACCMOTPEHHUS CO CCHIIKOW Ha JaHHBIN paHEee OTBET.

13.8. Bpokep BIpaBe mpu pacCMOTPEHUH OOpAIeHHS 3aIIPOCUTH JOTOTHUTEIbHBIE JOKYMEHTHI HITH
ceenenus y Knuenra.

13.9. IlucsMeHHBII OTBET 3asIBUTEIIO O PE3yIbTaTaX PACCMOTPEHHUS OOpAIIeHHs, JTOIDKESH COIePKaTh
MOTHMBHUPOBAHHBIN OTBET Ha KA bl U3JI0KEHHBIN 3asBUTEJIEM JI0BOJ.

13.10.0OtBet Ha oOpaleHre TOANUCHIBAECT PYKOBOAUTEIL bpokepa.

13.11.bpokep ocrtaBuser 3a CcOOOW MpaBO B Ciydae BO3HUKHOBEHHUS CIIOPHBIX CHTyaluii B
3aBHCUMOCTH OT CYILECTBA CHOpa 3a0JOKHPOBATh MOJHOCTBIO MJIM YAaCTUYHO OIEpaLUH IO cUeTaM
Kitnenra no pa3penieHus JaHHBIX CIIOPHBIX CUTYAIUi 1100 10 mocTmkeHusi CTOpOHAMHU COTJIAIICHUSI.

13.12.CtopoHBI IOTOBOPUIIMCH IPUHUMATH BCE MEPHI K PAa3pelICHHUI0 Pa3HOIIACU MEXIy HUMH MO
HactosmeMy J[oroBopy myTeM JAByCTOPOHHHX MEPETOBOPOB.

13.13.B cnyuae, eciiu CTOpOHBI HE IOCTUIVIM B3aWMHOTO COIJIACHS, BCE CIIOPBI, CBS3aHHBIC C
HoroBopom, OymyT mepemaHbl Ha PacCMOTPEHHE B COOTBETCTBHH C JEHCTBYIOIIMM POCCHUHCKUM
3aKOHOJATEJIbCTBOM B Cy[ OOILIEH IOPUCAMKLIMHU 10 MECTy HaxoxaeHus bpokepa (3a MCKIIOueHHEM
CIIOPOB O 3allUTe MpaB MOTpeOUTeNell), ecar WHOE NPSAMO HE MPEeIyCMOTPEHO JCHCTBYIOIINM
3aKOHO/IATEIbCTBOM.

14. TIlpouwne BompoCHI.

14.1. Bce pomonmHeHMs, TPUIOKEHUS M M3MEHEHHUS SBISIOTCS HEOTHEMJIEMOW COCTABHOM YacCThIO
Hacrosmiero JloroBopa. JlomonHenust u uaMeHeHus kK JloroBopy oopMIIsIioTCsl B IUCEMEHHOM (opme,
noAnuceBaroTcs 00enMu CTopoHamMu.

142. B ciIydac, €ClIn OTACIBHBIC TTOJIOXKCHHUA HaCTOAIICTO I[0r0B0pa CTAHOBATCA
HeﬂeﬁCTBHTeHBHLIMH WM BCTYNAOT B MPOTHUBOPEYHEC C HeﬁCTBYIOLHHM 3aKOHOAaTCIbCTBOM Pq),
OCTAJIbHBIC MOJIOKCHHUA COXPAHAIOT CUITY.

14.3. CropoHbl 00s13aHBI MUCBMEHHO YBEIOMIIATH JIPYT APYra B CPOK He Ooiiee necstu pabounx JTHeH
000 Bcex M3MEHEHUSX MecTa HaXOXKJCHHUs, (pakTHIecKoro ajapeca, HOMEPOB Tele(OHOB, TIATEKHBIX
PEeKBU3UTOB U nonHOro HauMmeHoBaHus (P.J11.0.). CtopoHa, HE BBINOTHUBIIAS 00S3aTENILCTB COITIACHO
HACTOALIEMY IIyHKTY, HECET BCE PHCKH, CBS3aHHBIE C BO3MOXHBIMHA HEOIArONpUATHBIMHU
MOCTIE/ICTBUSIMU, BEI3BAHHBIMHU OTCYTCTBUEM WHQOPMAIIMU O TAKKX U3MEHEHHSX Y Jpyroii CTOPOHBI.

14.4. Bce HUCXOAAIMINEC NJOKYMCHTBI CTOpOH MNOANHMCBIBAIOTCA YIIOJTHOMOYCHHBIMUA JIMLIAMU CTOpOH.

15. Mpekpamenune [JoroBopa.

15.1. Kaxnmas u3 CropoH BIpaBe B JI000€ BpeMs B OJHOCTOPOHHEM IIOPSIIKE OTKAa3aTbCs OT
UCIIOJHEeHHs HacTosimiero JloroBopa myrtem HampapieHUS npyroii CTOpOHE COOTBETCTBYIOIIETO
MACEMEHHOTO VBEAOMJICHHS HE TMo3aHee, 4eM 3a | (ogumH) Mecsan J0 JaThl MpeArojaraeMoro
pactopxenust Jloroopa. CTopoHbl Npu3HAIOT, 4To JloroBop OymeT cuUMTaThCsl PAaCTOPTHYTHIM Ha
ocHoBaHuM HOPMEI cT. 450.1 T'K PO.

15.2. Pactopkenue JloroBopa He BIHSET Ha JEHCTBUTEIBHOCTh CIIENOK, 3aKIF0UeHHBIX Bpokepom 10

JIaThl TIOMYYCHHs M3BEIICHUS O pacTopkeHmH JoroBopa, a Takke Ha 3aBepeHHS U 00s3aTeIIbCTBA
HHuBecropa, 00yciopieHHbIE JJOrOBOPOM ¥ 3aKOHOAATEILCTBOM PD.,



15.3. Ilpu pacropxkenun Jloropopa mo wuHuiMaruse o000 n3 Cropon bpokep momydaer or
WHuBecTopa KOMHCCUHM U BO3MEIICHUE PAcXOJ0B, MPUYHTAIOIIMECS eMy 1o J[oroBopy A0 JaThl ero
pacTopKeHHS.

15.4. Ilpu pactopxxennu JloroBopa bpokep mepeuncnser mo ciexyrommM pekBu3uTaM MHBecTopa
CyMMY ocTarka Ha JlunieBom cuere WuBecropa:

15.5. Tlocne pacropxkenust Jorosopa bpoxkep 3akpsiBaeT Jlnnesoii cuer MuBectopa.
16. Cpok neiictBusi JIoroBopa u BCTyIUICHHE €r0 B CHJTY.

16.1. Hacrosimuii JIoroBOp COCTaBlIeH B JBYX TOJJIMHHBIX 3K3EMIUIIpaX, HMEIONIHX DPAaBHYIO
IOPUIUYECKYIO CUITY, IO ONHOMY ISl Kaxk1oil u3 CtopoH. BeTymaer B cuity ¢ AaThl €ro MOANUCAHUS U
JIEHCTBYET IO MOMEHTA ero pacTop>keHns CTopoHaMHU.

17. PexBusurnol CTOpPOH.
Bpoxep HNuBecrop
AO AKb «kEBPO®PMHAHC MOCHAPEAHKY, QU0
121099 r. Mockga, yi. HoBsrit Ap6ar, x. 29 [Macnopr:
WHH 7703115760 MecTo KHUTEIbCTBA:

BHUK- 044525204, KoppecrionieHTCKuM cuét Ne

[Jata poxaeHus:
30101810900000000204 B I'Y banka Poccuu o LITOO

OKTIO 09610839 VHH
Tenedonsr: Tenedon:
+7(495) 967-81-83;
+7(495) 967-81-87
®dakc: +7(495) 967-81-33 Tenedaxc:
Tenexkc: 414242 EFIN RU Temnexc:
SWIFT: EVRF RU MM
E-mail: INFO@evrofinance.com E-mail:
18. IMoanucano CTopoHAMu:
Ot umenu bBpokepa Or umenu UnBecropa

{O_®damunus}
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IHopyuenue Ne
Ha coBeplueHue onepauuii ¢ lleHHbIMU OyMaraMu M IeHe;KHBIMH CPeACTBAMHU
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" n

K orosopy Ne oT

JlaTa nopy4enus: " " 20

JlaTta ¥ BpeMs IOJTy4eHHs] IOPYYCHUS
HuBecrop:

Kon UuBecropa:
Koa Knuenta na bup:ke:
Cpok felicTBHSI IOPYYeHHs

TOprOBaﬂ miomajakKa:

Hacrosimum MuBecTop mopydaetr bpokepy ocyIecTBUTh ClieAyrolue onepanun ¢ [[eHHbIME OymMaraMu B CIIEAYIOIINX

00beMax M Ha CICAYIONIUX [ICHOBBIX YCIOBHSIX *:

OMUTEHT Bun, xateropus Haumenosa Bun Iena / KomuuectBo Cpox PEIIO Craska PEITIO
(THm), BBIMYCK, Hue LlenHoi orepanuu Iena Lennpix Oymar
TpaHI, CePHs, Oymaru TIepBOM (TyK)
ISIN Ilennoit 4acTH
Oymaru PEIIO
1 2 3 4 5 6 8
JlOTIONTHUTENBFHBIE YKa3aHHS O TIEPEBOJIE ICHEKHBIX CPEICTB:
[lepeuncnsemas cymma Bun nepesona PexBuzuThl otripaButenst | PekBU3NTHI Kopn Buna BamoTHOIM
HOJTyJaTeNIs] onepanyu
9 10 11 12 13
(®.1.0. NuBectopa) (Tomrrcs)

MucTpykuus 1o 3anonHeHuro (Tpy 1moaye 3asiBKu bpokepy TeKCT MOKET OBITh OITyIIEH ):

1. Kparkoe HanMeHOBaHHE SMUTEHTA (110 yMOT4aHUI0 — MuHpuH PD);
2.  Tun LleHHoit 6ymaru — oOnuramus, akius OObIKHOBEHHAs!, aKIL¥s IPUBUIICTHPOBaHHAs!, OOJIMIalisl KOHBEPTHPYeMast U Tp.

(o ymosrgaHuio — o0auranus);

3. Kparkoe nnu nonHoe HanMeHoBaHue LleHHoii Oymary;
4. Tlokymka, npogaxa, cienka PETIO (mokynka/mpoaaxa; mpoaaxa/loKyIKa), TOMOJTHUTEbHbIE HHCTPYKIUH: “TIO

CLINT3

(uKCcHpOBaHHOU LieHe”, “TI0 PHIHOYHOH LIeHE

LEIY3 CLINTS

He Jemesie”’, “He gopoke”, “To JoXoAHoCTH (1 oOnuraui);

5. llena (s obnurammii ykaspiBaetcsi B % OT HOMUHANA, IPH HAJTMYUN UHCTPYKIMU “TIO JTOXOJAHOCTH” yKa3bIBaeTCs
JIOXOJHOCTH C/AEJIKH, TIPH HATMINY HHCTPYKIUU “II0 PHIHOYHOI! IIeHe” He yKa3bIBaeTcs);

KommgecTso;

Cpox Mex Iy mepBoii 1 BTopoit gactamu caenku PETIO

6
7.
8. Craska cuenxu PEIIO
9. Cymma;

10. Buzpl nmepeBoja: mepeHa3HauCHUE, BBIBOI;

11. Ha3Banue Toprosoii mIomaaKy, JUMUT ONepanyii Ha KOTOPOH YMEHBIIACTCS;
12. Ha3zsanue ToproBoii miomaaKky, JUMUT ONepaliiii Ha KOTOPOW YBEINYHUBACTCS, MIIM PEKBU3UTHI CYETa MOJIydaTes.

! Jlna KiaueHToB — HEpe3UAEHTOB B POCCHICKHX PyOIX.
* KimmeHT 03HaKOMIIEH O TipaBe oTMeHbI [lopydenus ykasanHoro B 11.4.8 JloroBopa
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JOBEPEHHOCTbD
r. Mocksa o 20

Hacrosimeit noBepennoctsio [D.1.0. MuBecTopa, macnopTHEIE JaHHBIE| C MECTOM PETUCTPALINH IO aAPECY
(manee — UuBectop), YMOIHOMOYHBAET
[[ToBepenHbiIi, MaCTIOPTHBIE JTaHHEIE | c MECTOM perucTpanyn o azmpecy
, OCYIIECTBIISATh CICAYIOIINE ICHCTBUS:

3akmodare OT UMeHH U 3a cué€T MHBecropa crmenkw ¢ lleHHBIMEH Oymaramu, NOMYIIEHHBIMH K
oOpamennio Ha ToproBeIX IJIOMAAKaX, Ha ychoBusx JloroBopa No o OpoKepcKOM OOCITy>KMBaHHU
Husecropa Bbpokepom (AO AKB “EBPO®UHAHC MOCHAPBAHK”) u “YcmoBuii ocyiiecTBIeHUS
orepanuii ¢ eHHBIME OyMaraMi Ha TOPTOBBIX IDIOMIAAKAX ’, ISl 9YeTO €My MPEOCTABISIOTCS CIEAYIOIIHe
Tnpasa:
- mogasath B AO AKb «EBPOO®UHAHC MOCHAPBAHK» ot umenn MHBecTopa 3asBKHM Ha 3aKITIOUCHUE
CIEIOK C IIEHHBIMU OyMaramu,
- mogaBath B AO AKb «kEBPO®MHAHC MOCHAPBEAHK» ot nmenn NuBectopa Pacnopsbkenus Ha
BBIBOJI W TIEPEBOJ] JACHEXKHBIX CPEACTB C JIMIEBHIX CYETOB, OTKPBITHIX ISl ydeTa JIEHEKHBIX CPEJICTB
NuBecropa,
- nonaBath B AO AKb «kEBPO®MHAHC MOCHAPBAHK» ot umenu MuBecTopa Ykazanus Ha OTMEHY
3asiBOK Ha 3aKIIOYEHHE CIENOK C IIEHHBIMU OyMaramu U PacriopspkeHU Ha BRIBOJ U TIEPEBOT JCHEKHBIX
CPEJICTB C JTUIEBBIX CYETOB, OTKPBITHIX JIJIS YUeTa ACHEXKHBIX cpencTB MHBecTopa;
- MOANMCHIBATh 3a MIHBeCTOpa NOKYMEHTHI, 3asBKH, PaciopsbkeHUs U IIpoyre COOOIIeHHs, CBSI3aHHbBIE C
oOciyxuBaHueM B pamkax JloroBopa Ne o OpokepckoM OOCITYy)KUBAHUHU U “YCIIOBHI OCYLICCTBICHHUS
oriepalyi ¢ HeHHBIMH OyMaraMu Ha TOPTrOBBIX TUIONIAKaxX ™ ¥ HampasiisieMble oT iMeHH MHBecTOpa B ajpec
AO AKb «kEBPO®OMTHAHC MOCHAPBAHKY;
- TOJIy4aTh OTUYETHI O CAENKaxX (omepamusax) ¢ IeHHBIMH OymaraMu, COBEpIICHHBIX 3a cueT MHBecTopa,
BBINUCKHU 1O JinLeBbIM cuetaM, OTKphITEIM B AO AKb «kEBPOOMHAHC MOCHAPBAHK» na ums
NuBecropa,
- nonyyath 0T AO AKB «EBPO®UMHAHC MOCHAPBAHK» mto0bie cOOOIIEHUS U JIOKYMEHTHI,
COCTaBJICHHBIEC B THCbMEHHOM BHJIE, CBI3aHHBIE C 00CITyXKMBaHHEM B pamkax JloroBopa Ne o Gpokepckom
00CITY>KUBaHUH U “YCIIOBHH OCYILECTBIEHHS Ollepanuii ¢ HEHHBIMU OymMaraMy Ha TOPrOBBIX IUIOMIAKaX
- nepenaBatb B AO AKb «EBPO®UHAHC MOCHAPBAHK» mo0bie cooOmieHuss ¥ JOKYMEHTHI,
COCTaBJICHHBIE B MMUCHMEHHOM BHJIE M TOJITMCAHHbIE YIIOJHOMOUYEHHBIMH MpeacTaBuTeNnsiMu MHBecTopa,
CBsI3aHHBIE C OOCIy)KMBaHWEM B pamkax JloroBopa Ne o OpokepckoM OOCTy:KHUBaHWH W ““YCIIOBUH
OCYILIECTBIICHHUS ONepalnuii ¢ [EHHBIMM OyMaraMd Ha TOPTOBBIX IUIOMIAJKAaX’, B TOM YHCIE 3asiBKH,
Pacnopspkenns u npoune coodueHus, npexycMorpenHsie JJorosopom Ne 0 GpokepckoM 00CTy>KUBaHUH
1 ““YCIIOBUSMH OCYIIIECTBIICHHS OTIEPAITiA ¢ TICHHBIMU OyMaraMy Ha TOPTOBBIX TUTOMIAAKaX
- IEPEBOINTH ICHEXHBIE CpecTBa MIHBecTOpa Ha JHIIEBbIE CUeTa, OTKPHITHIE IS YUETa JEHEKHBIX CPEICTB
MuBecropa.

O06pa3zer moamucu YAOCTOBEPSIIO.

damunus, ums, omyecmeo

Hacrosimast noBepeHHOCTD BbIJIaHa ¢ IPaBoM/0e3 MpaBa MepeioBepusl.

HaCTO}IH_IaSI JAOBCPCHHOCTDb HCﬁCTBHTGHBHa a0

Husectop /
[®.N.0.] [[Tonmucs]

Obvem npedocmaezmewalx NOJAHOMOYUL onpe()eﬂﬂemal HHG@CW!OPOM camocmoAamenbHo 6 coomeemcmeuu c
YKA3AHHbIM 6 06])61314@ ()oeepeHHocmu ucHepnvlearoum nepednem.
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"EBPOOUHAHC MOCHAPBAHK"

ONPEJEJIEHUE TOPT'OBBIX IVIOIMAZTOK 1 Y CJIOBUSA OCYIIECTBJIEHUA
OIIEPALIMU C HEHHBIMU BYMATAMMU HA TOPT'OBBIX IIVIOIHAIKAX.

r. MockBa « »

Hacrosmmiee [Ipumoxkenue 3akmoderHo Mexay CTopoHaMH B MENSX onpeaeiaeHns ToproBeX MUIOMIA0K U
JIOTIOJTHUTENBHBIX YCJIOBUH, pErIaMEHTHpPYIOIMUX omepaiuu ¢ lleHHpiMu Oymaramu Ha Toprosbix
IUIOIAKAX.

1. @onodoswiil (ocnosnoit) petox Mockoeckoti Bupocu (0anee - Ochorol pbiHOK).

Ocy1iecTBiieHHE CACNOK Ha yKAa3aHHOW B HACTOSIIEM ITyHKTe TOproBoi IUIOMIAAKE MPOUCXOTUT CO
cleayromuM nepeuteM LleHHbix Oymar:

PoiHok akummii U maeB. Ha pbiHKE NIPOBOASTCS TOPrM POCCUHCKMMHM WM MHOCTPaHHBIMM AKLMSIMM,
JIETIO3UTAPHBIMU pacruckaMu, WHBeCTUIIMOHHBIME NasiMu [T Do, UCY, ETF. OcHOBHOI peXUM TOProB
— "Crakan T+2" (Pexxum ocHoBHBIX ToproB T+). Topru mpoBOASTCS MO TEXHOJOTHH C IIEHTPATHEHBIM
KOHTPAareHTOM, YacTHYHBIM OOECIeYeHHEM M OTJIOKEHHBIM HCIIOJHeHueM. PacdeTsl M mocraBKa
OCYIIIECTBIISIOTCS] HA BTOPOH JIEHb C MOMEHTA 3aKII0UEHUS CIIENKH (pacueTHbIN MUK - T+2).

Pbinok oGmauranmii. Ha peiake npoBopstcss topru O®3, pervoHaibHbIMU W MYyHULUIAIbHBIMU
0o0IHUTaInusIMu, POCCUICKUMH KOPIIOPATUBHBIMH (B T.4. OMPIKEBBIMH) OOJUTAMIMA, HOMAHHPOBAaHHBIMH B
PYOJISIX M HHOCTPaHHOH BalIOTe, KOPIIOPATUBHBIMU €BPOOOIUTAIIUSMHU U CYBEPEHHBIMHU €BPOOOIUTALISIMU
PO.

Topru O®P3 mpoBOAATCS MO TEXHOJOTHU C LIEHTPaJbHBIM KOHTPAreHTOM, YaCTHIHBIM 00eCreYeHneM U
OTJIO’)KEHHBIM HcroiHeHueM. OcHoBHOM pexkum ToproB anst OP3 — "Crakan T+1" (PexxuM oCHOBHBIX
ToproB T+). PacueTs! 1 OCTaBKa OCYIIECTBIISIOTCS Ha CIEAYIOMUI I€Hb C MOMEHTA 3aKII0YEeHHUS CACTKU
(pacuetHsiii nuka - T+1).

OCHOBHO¥ peXX¥M TOPTOB ISl OONHTaIHiA, HOMUHUPOBaHHBIX B fosuiapax CILIA, - "Crakan T+2" (Pexum
OCHOBHBIX TOproB T+). PacueTsl 1 mocTaBka OCyLIECTBIIAIOTCA Ha BTOPOI J€Hh C MOMEHTA 3aKJIIOUEHUS
caenku (pacdeTHbIH UK - T+2).

OCHOBHOH peXHM TOProB JJsi PETHOHAIBHBIX W MYHUIMIAIBHBIX OOJIMranuid, PpOCCHHCKHX
KOPIIOPATUBHEIX oOmurammii, eBpoobOnuranuii Mun®uHa, eBpooOIuTaIyii, HOMHHHPOBAHHBIX HE B
nmomtapax CHIA, — "Crakan TO" (Pexxum ocHOBHBIX TOproB). Topru mpoBoasatcs ¢ monHsM (100%)
npeBapuTeIbHBIM oOectiedeHneM. Pacuersl B Pesxxume ocHOBHBIX TOPToB ("'ctakan T0") ocymiecTBisitoTes
B JICHb 3aKJIIOUEHUs clienku (pacueTHblil nukia T+0).

Bpokep umMeeT mpaBo BBOAWTH OTpaHMYEHHs Ha MpoBeleHHE onepaunii MHBecTopa Ha mo0ol u3
nepeurclieHHbIX TOproBeIX IUIOMAA0K. OrpaHHYCHUs] MOTYT OBITh YCTAHOBJIEHBI Ha BHJ ONEpalyd H
nepedeHb lleHHbix Oymar. OcHOBaHWEM JUISl YCTAHOBICHHsI OTPAHWYECHUH MOTYT OBITH IOJOKEHUS
Perynupyrommx JOKyMEHTOB, COIVIallleHHs, 3aKiioueHHble bpokepom n MuBectopom, a Takxke iroboe
HapymeHue HBecTOpoM CBOWMX 00s3aTe€NbCTB 1O HacTosmeMy JloroBopy win JrOOBIM JAPYTHM
coramenusM bpokepa n MHBecTopa. BBeneHrne yka3zaHHBIX OrpaHUUEHHUN MOXKET OBITh OCYIIECTBICHO
Bpokepom 6e3 npeaBapuTenbpHOro onoselieHus MusecTopa.

Bpoxep WuBecTop

20
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YBeaoMiieHHe 0 PUCKaX, CBA3AHHBIX C OCYIEeCTBJIEHUEM
onepaunii Ha GUHAHCOBOM pPBbIHKE.

Hacrosmee yBenomsienue npenocrasisierca Bam B cBi3m ¢ Bammm xemanuem
OCYILECTBIIATH ONepaliiy Ha (GPUHAHCOBOM pbIHKE. JlaHHOE YBEJOMJIEHHE HE MOXKET PACKPBITh BCE
PHCKH, CBsI3aHHBIE CO clienkaMu ¢ LlennpiMu Oymaramu. ['1aBHas 11€J1b HACTOSAIIETO YBEJOMIICHHUS
- 1aTh BaM 0CHOBHOE NpeicTaBlIeHHE O PUCKaX, KOTOPbIE COIPSKEHBI C pab0TON Ha POCCUICKOM
(OHI0BOM pPBIHKE, U NpeaynpeaIuTs Bac 0 BO3MOKHBIX YOBITKaX, CBA3aHHBIX C IIOJOOHOTO poja
CEIIKAMHU.

Hacrosiiiee yBemomiieHHe HE pacKpbIBaeT BCEX PHCKOB, CBSI3AHHBIX C TMPOBEICHUEM
orepanuil Ha phIHKE LIEHHBIX Oymar, ogHako mo3BosisieT KiueHTy ompenenuth mpueMIeMOCTh
JIAHHBIX PUCKOB JUIsl ce0s, peaibHO OIIEHUTh CBOM BO3MOXXHOCTH U OTBETCTBEHHO MOJOWTH K
pEIIeHUI0 BOIIPOCca O Havajie MPOBEACHUS ONepaluii Ha phIHKE IIEHHBIX OyMar.

Puck npu ocyiecTBiieHUH oniepaliiii Ha PpIHKE IIEHHBIX OyMar - BO3MOXKHOCTh HACTYIUICHHS
coObITHSI, BIEKYILEro 3a coboit morepu st Knuenra.

NuBectunuu Knuenra B 1ieHHbIe OyMaru HECYT B ce0e CIIeAYIONINEe BUJIBI PUCKA!

LleHoBOIi pHcK - pUCK MTOTEPH OT HEOIATONPHUATHBIX U3MEHEHUI 11eH. MOXKEeT MPOsBIATHCS
B HEO)XKMJJAHHOM M3MEHEHHWH LIeH Ha IICHHbIE OyMaru, 4To MOXKET IOBJIeUb 3a COO0 CHUKEHUE
ctoumocTH noptdens Knuenra u, kak ciaeicTBre, CHIKEHUE JTOXOJHOCTH OINeparfil Uiu aaxe
npsimble YObITKH 11 KnnenTa.

Puck JHMKBHIHOCTHM - BO3MOXHOCTb BO3HUKHOBEHHS B OINPEICICHHBIM MOMEHT
3aTpyJHEHUH ¢ MPOoJaXe WM MOKYNKOM IIeHHbIX Oymar. J[aHHBII pHUCK CBSA3aH C MOTEPSIMU U3-
32 HEBO3MOYKHOCTH IOKYIKH/TIPOAAKH HEOO0XOAMMOro o0beMa LEHHBIX Oymar B CHTyalluu
3HAUUTEIBHOTO HEOIArONPUSITHOIO U3MEHEHUS 1IEHBI.

Puck 0aHKpPOTCTBA 3MHMTEHTA 3aKJII0YAETCSI B BO3MOKHOCTH BO3HMKHOBEHUSI CUTYallMH
HETJIaTEKECTIOCOOHOCTH SMUTEHTA IIEHHOW OymMaru, 4To MOXKET MPUBECTH K PE3KOMY TAJICHUIO e
1EeHbl (BIUIOTH A0 TMOJIHOW MOTEpU JUKBUIHOCTU B CIIy4ae C aKIHMSIMH), WIH HEBO3MOXKHOCTU
MOTAacUTh €€ (B CIydae ¢ JOJTOBBIMU IIECHHBIMU OyMaramm).

Puck HenpaBoMepHBIX JAeHCTBHII B OTHOLIEHUM HUMYIIECTBA U OXPAHAEMBIX 3aKOHOM
npaB KiimeHTa cO CTOpOHBI TPETBUX JIMI[, BKJIIOYAs SMUTEHTA, PETHCTPATOpa, AENO3UTApHUs U
Toproseix cucrem.

BasloTHblil pucK - pUCK NOTEPh OT HEOJATONMPHUITHBIX M3MEHEHHMH BaIOTHBIX KYpPCOB.
XapakTepusyeTcsi BO3MOXKHBIM HEOJIaronpusTHBIM M3MEHEHUEeM Kypca pyousis Poccuiickoit
®denepanyy MO OTHOIICHUIO K HHOCTPAHHOM BaJIIOTE, BCIEACTBUE Yero cpeacTBa Knuenra Moryr
ObITh TOJBEPKEHbl HMH(IAIUOHHOMY BO3JEHCTBHIO. JlaHHBIH pPHUCK HE BO3HUKAET NpHU
OCYIIIECTBJIEHUH omeparui B Bantotre Poccuiickoit @eaepanuu.

IosmTHyeckuii pPHUCK — 1TO PUCK HEONATONPHUATHBIX HM3MEHEHHMA B TOJUTHYECKON
cuTyauuu B cTpaHe. BoifHa, cMeHa pyKOBOJCTBa CTpaHbl, MNPUHITHE 3aKOHOB, HETaTHBHO
BIUSIONINX HAa WHBECTUIIMOHHBIN KIIMMAT, - BCe 3TH ()AaKTOPHI MOTYT IMOBIHITH HA CTOMMOCTH
LEHHBIX Oymar WiH ycJIOBUS BBIILIAThl JUBUICH/IOB.

IIpaBoBoil puck. Puck norepp U3-3a HETaTUBHBIX U3MEHEHHUM 3aKOHOJATENILCTBA, B TOM
YHCJIE HAJIOTOBOTO 3aKOHOIAaTENIbCTBA, WM HOPMAaTUBHBIX aKTOB.



CTpaHoBbIe PUCKHU CBSI3aHBI ¢ HEOIAroNpHUATHBIM (DYHKIIMOHUPOBAHHEM OIIpEIEICHHON
CTPaHbl, YTO HEIIOCPEACTBEHHO CKa3bIBACTCS Ha JACATCIBHOCTH ONEPUPYIOLIUX B CTpaHe
KOMITaHUH, a 3HAYNUT ¥ HA TIOKA3aTeJsIX CTOMMOCTH BBIMYIIEHHBIX MMHU IIEHHBIX Oymar. Yacto
HEraTUBHOE COCTOSIHUE CTPaHbI IEPENAETCA KOMIIAHUAM U3 APYIUX 3aBUCHUMBIX CTPaH.

IpouenTHbIii puck. 3aKiouacTcs B PUCKE MOTEPh, KOTOpble Bbl MoXkeTe MOHECTH B
pe3ynbTare HeONaronpusATHOTO H3MEHEHHUS pyOJIeBOW NPOLEHTHOW CTaBKH, BIHMSIONICH Ha
KYpPCOBYIO CTOMMOCTH OOJUTAIUi ¢ (PUKCUPOBAHHBIM JJOXOJIOM.

Puck munoputapuoro UuBectropa. Puck (uHAHCOBBIX MOTEPh CO CTOpoHBI KimeHra,
CBSI3aHHBI C JTOCTATOYHO CJIA0OW 3aIIMINEHHOCTHIO MHBECTOPA, MMEIOIIECTO HE3HAUYUTEITHHBIN
MakeT I[EHHBIX OymMar SMHUTEHTA.

TexHu4eckne pPUCKH - IPU UCMOJIB30BAHUU DJIEKTPOHHBIX TOPTOBBIX CHUCTEM, CPEICTB
CBSI3M M CPEJACTB Mepeaaun HHGOpMalluu CYIIECTBYIOT PUCKU HApYIIEHUs CBsI3U, cOOEB B paboTe
MPOrpaMM U TEXHUYECKHX CPEJICTB, HECAHKIIMOHUPOBAHHOTO JIOCTYIA K HHPOPMAITUH | JIp.

OnepanuoHHbIi (TeXHUYECKUH, TEXHOJOTMYECKUH, KaAPOBbIi) PUCK - PUCK MPAMbBIX
HJIM KOCBCHHBIX IMOTCPH IO IMPUIUHEC:

- HEHCIPaBHOCTEW  MHPOPMALMOHHBIX,  JJEKTPUUYECKUX U HMHBIX  CHCTEM,
HECOpPa3MEepHOCTH (HEJAOCTATOYHOCTH) UX (PYHKIIMOHAIBHBIX BO3MOXKHOCTEN (XapaKTEpUCTHK), a
TaKXe HMX HEeaJeKBaTHOCTU M3-3a OUIMOOK, CBA3aHHBIX C HECOBEPLICHCTBOM HH(PACTPYKTYpHI
pBIHKA LIEHHbIX OyMmar,

- TEXHOJIOTUM MPOBEJICHUS OIEpalldii, BHYTPEHHUX TMOPSAKOB M MPOLEIYpP MPOBEICHUS
ONepaluii U CHENOK, MPOLEAYp YIpaBICHHUS, ydyeTa M KOHTPOJS, B T.4. UX HECOOTBETCTBUS
XapakTepy M MacmTabaM pbIHKa IIEHHBIX Oymar, a TakKe HECOOTBETCTBUSA TpPeOOBAHUSIM
3akoHonarenbeTBa Poceniickoit denepanuu,

- JeiictBuii (0e3aeiicTBUS) EpCOHAIA U CTOPOHHMX JIUII,

- BO3JCWCTBUSA BHEIIHMX COOBITUH, BKJIIOYas YCWJICHHE TpOIEeaAyp KOMIUIaeHca Ha
CTOpOHE OAHKOB, JICTIO3UTAPHEB, KIIMPHHTOBBIX OPraHW3aIlluu U OpraHu3aropoB ToproB CIIIA,
EBpoOIIbI M MHBIX TOCYIaPCTB Ha MPeIMET IPUMEHUMOCTH HHOCTPAHHBIX YKOHOMUYECKUX CAaHKITUHT
K COBEpIIAEMBbIM POCCHMCKHUMH OaHKaMH ONEPAlUsSIM C JCHEKHBIMH CPEJCTBAMH WM IICHHBIMU
OyMmaramu.

[IpuBeneHHbIE BbIIIE PUCKK B TEUEHUE KPATKOIO BPEMEHHM MOTYT MOPOXKJAATh APYT APYra,
MPOSBISAACH OYTH OAHOBpeMeHHO. Hampumep, nposiBinenue LleHoBoro pucka B BHUIE PE3KOr0O
JBUKEHMS LIEHBI, HE CIIPOrHO3MPOBAHHOTO OCHOBHBIMHM YYaCTHUKAMM PBIHKA, MOXKET IIPUBECTH K
BO3HHUKHOBEHHIO PHCKa MOTepU JTMKBUIHOCTH U3-3a2 BpDEMEHHON HETOTOBHOCTH 3aKJIH0YaTh CIEIKU
[0 U3MEHUBIINMCS 11€HaM OCHOBHBIMU YYaCTHUKAaMH PBIHKA B JOCTATOYHOM 00BbEME.

Hacmwm;ww nodm@epafcdaio, Umo O3HAKOMJIeH C HacmoAuum y6€dOMJZeHM€M O puckax.
Pucku, BO3HUKawwue npu npoeedeﬁuu OI’IQPCH/;MZZ HA pPblIHKE UEHHbIX 6yma2, MHE NOHANHbL U
NPpUHUMAIONICA MHOU ROJTHOCIBIO.

A nonumaro, umo nacmosuyee y8eoomieHue He MOACem PACKPbIMb 6Ce BO3MONUCHbLE BUObI
pUcKa u opyaue 8axCHvle acnekmol QYHKYUOHUPOBAHUS DLIHKA YEeHHbIX OyMa2

O3HaKoMIIEH:
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YBeaomiienue o PpUCKaX, CBA3AHHBIX C 3aKTIOYCHHUEM CPOYHBIX KOHTPAKTOB, 0a3MCHBIM
AKTHBOM KOTOPBIX ABJJIAKTCHA HCHHbBIC 6yMarn HHOCTPAHHBIX SMUTEHTOB WJIX HHACKChHI,
PACCHUTAHHBIC IO TAKUM HEHHBIM 6yMaraM

Llens HacTOsIEr0 Y BEAOMIICHUS - TPEIOCTaBUTh IHBECTOPY 001IYI0 HH(OpMAIHIO 00 OCHOBHBIX
pHCKax, CBSI3aHHBIX C 3aKIIOUYEHHUEM CPOYHBIX KOHTPAKTOB, OAa3MCHBIM AaKTHBOM KOTOPBIX
SBIISIIOTCSI LIEHHBIE OyMaru MHOCTPAHHBIX AMHUTEHTOB HJIM MHJCKCHI, PACCUMTAHHBIC 110 TAKUM
LEHHbBIM OyMmMaraMm (Jajiee — CpOYHbIE KOHTPAKTBHI C HHOCTPAHHBIM Oa3UCHBIM AaKTHBOM).
3aKiII04YeHNE YKa3aHHbBIX JOIOBOPOB CBSI3aHO C PUCKAMHU, XapAKTEPHBIMHU JJII BCEX CPOUYHBIX
KOHTPAKTOB, a TaKkKe CHEHU(PUUECKUMH pPUCKAMH, OOYCIOBICHHBIMM HHOCTPAaHHBIM
IIPOUCXOXKAEHUEM 0a3UCHOTO aKTHBA.

Pucku, cBsi3aHHbIE CO CPOYHBIMU KOHTPAKTAMM. /[aHHBIE HHCTPYMEHTBI IOIXOIAT HE
BceM MHBectopam. bosee Toro, HeKOTOpbIe BHJIbI CPOYHBIX KOHTPAKTOB COMPSIKEHBI C OOJIBIINM
YPOBHEM PHUCKa, 4eM Apyrue. Tak, Ipu MOKyIKe ONIMOHHOIO KOHTpakTa norepu MuBecropa He
IIPEBBICAT BEIMYMHY YIIAYEHHBIX INPEMHUM, BO3HArPaKJCHUS U PACXONOB, CBSA3aHHBIX C HX
coBepuieHreM. [Ipogaxa ONIMOHHBIX KOHTPAKTOB C TOYKM 3peHus pucka lHBectopa u
3aKJII0YEHUE (DBbIOUEPCHBIX KOHTPAKTOB, (OPBApAHBIX KOHTPAKTOB M CBOIl KOHTPAKTOB
COIOCTaBUMBI - IIPH OTHOCUTEJILHO HEOOJIBIINX HEOIAronpusATHBIX KOJEOAaHUSX IIEH HAa PhIHKE
WMHBecTop mnojBepraeTcss pPUCKY 3HAUUTENBHBIX YOBITKOB, IpU 3TOM B Cllyyae MPOJaKu
(bprouepcHbIX U POpBapIHBIX KOHTPAKTOB U MPOAA’KU OMIIMOHOB Ha MOKYIKY (OMIIMOHOB «KOJUI»)
HEOrpaHMYEHHBIX YOBITKOB. C y4yeTOM 3TOr0, COBEpIIEHHE CHEIOK MO MPOAAXKe OMLMOHHBIX
KOHTPAaKTOB W 3aKJIIoYeHHE (bIOYEPCHBIX M (QOpBapIHBIX KOHTPAKTOB MOXKET OBbITh
PEKOMEH/I0BAaHO TOJIbKO OINBITHBIM MHBECTOPaM, OOJIaJaloIlliM 3HAYUTEIbHBIMUA (PUHAHCOBBIMU
BO3MOXXHOCTSIMU M TPAKTUYECKUMHU 3HAHUSAMH B OO0JACTH TNPUMEHEHHUS HWHBECTHIIMOHHBIX
CTpaTeruu.

Hacrosmee YBegomiieHHe OTHOCUTCS TAKXKE M K CPOYHBIM KOHTPaKTaM, HallpaBICHHBIM
Ha CHI)KEHHE DPUCKOB JAPYruX omnepauuii Ha (oHmoBOM pbiHKE. VIHBECTOpY peKOMeHIyeTcs
BHMMATEJIBHO OLICHUTh, KaK CPOYHBIC MHCTPYMEHTBI COOTHOCSTCS C OIEPallUsIMHM, PUCKH I10
KOTOpbIM VIHBECTOp HaMepeH OrpaHuYMTh, U YOSAUTHCS, YTO 0OBEM MO3ULMH HAa CPOYHOM PBIHKE
COOTBETCTBYET 00BEMY MO3UIINHU Ha CIIOT PhIHKE, KOTOPYIO XekupyeT MHBecTop.

PoiHouHbIN (HeHOBO#) puck. [ToMrMo 06111er0 pHIHOYHOTO (LIEHOBOT'0) PUCKA, KOTOPBIN
HeceT MHBecTop, coBepllaroluii onepaluyd Ha pbIHKE LEeHHbIX Oymar, MHBectop, B ciyuae
3aKJII0YeHHs (BIOYEPCHBIX, (POPBAPAHBIX M CBOII JIOTOBOPOB (KOHTPAKTOB), a TaKXke B cilyyae
MPOJaKU OIMLMOHHBIX KOHTPAKTOB, OyJe€T HECTH PUCK HEOIAronpusTHOTO U3MEHEHUS LIEHbI KaK
(MHAHCOBBIX HHCTPYMEHTOB, SBJISIOIUXCS 0a3MCHBIM aKTUBOM CPOYHBIX KOHTPAKTOB, TaK U PUCK
B OTHOIIEHUU aKTHBOB, KOTOPBIE CIIYKaT 00eCIIeYeHHEM.

B cnydae HeOnarompusATHOrO HM3MEHEHUs ILeHbl VIHBECTOp MOXET B CpaBHHUTEIBHO
KOPOTKUH CPOK MOTEPATH CPEICTBA, ABJIAIOIINECS 00ecIeYeHHEM CPOUHBIX KOHTPAKTOB.

Puck nuxkBuaHocTu. Ecnu vHBecTHMLIIMOHHAs cTparerus MHBectopa mpegycMaTpuBactT
BO3MO)XHOCTh BO3HHUKHOBEHHSI HEOOXOAMMOCTH 3aKpBITHS IO3ULIUU IO COOTBETCTBYIOIIEMY
KOHTPAKTY (WJIM 3aKJIIOUEHUS CIICJIKM C MHBIM KOHTPAKTOM, KOTOpasi CHI)KAET PUCK 110 JaHHOMY
KOHTPaKTy), PEKOMEHAyeTcs oOpaliaTh BHUMAHHE Ha JIMKBUJHOCTb COOTBETCTBYIOIIMX
KOHTPAKTOB, TaK KaK 3aKpbITHE MO3MLMN 10 HEIMKBUIHBIM KOHTPAKTaM MOXKET IPHUBECTU K
3HAYUTENbHBIM JIOTIOJTHUTENIbHBIM YOBITKaM B CBSI3H C X HU3KOM JTMKBUAHOCTBIO. PekoMeHtyeTcs
00paTuTh BHUMaHME, YTO, KaK MMPABHIIO, KOHTPAKTHI C 00JIee OTAAICHHBIMH CPOKAMH UCTIOTHEHUS



MEHEee JIMKBHUIHBI IO CPABHEHUIO C KOHTPAKTaMH ¢ OJM3KUMHU CPOKAMU MCTIOJIHEHHS.

Ecnu 3akitoueHHbI CPOYHBIM KOHTPAKT, HEJIMKBHUJCH, M BO3HUKIA HEOOXOIMMOCTh
3aKpbITh MO3ULNI0, VIHBECTOPY pEKOMEHAYETCSl 0053aTeNbHO PACCMOTPETh MOMUMO 3aKpBITUS
MO3ULUH 10 JAHHOMY KOHTPAKTY aJbTCPHATUBHBIC BAPUAHTHI HCKIIOUEHUS PUCKA ITOCPEICTBOM
3aKJIIOYCHHS CJIIENIOK C HWHBIMH CPOYHBIMM KOHTPAKTaMHU WIM C Oa3UCHBIMH AKTUBAMH.
Hcnonb30BaHue aabTEPHATUBHBIX BAPUAHTOB MOXKET MPUBECTU K MEHBILIUM YOBITKAM.

IIpn 3TOM TpPYAHOCTH C 3aKpPBITUEM IO3ULUNH M NOTEPU B LIEHE MOTYT IPUBECTH K
YBEJIMYEHUIO YOBITKOB [10 CPABHEHHUIO C OOBIYHBIMU CAETKAMH.

[Mopyyenus MHBecTopa, HalpaBlICHHbIE HAa OrpaHUYEHHE YOBITKOB, HE BCETa MOTYT
OTrPaHUYUTH ITOTEPHU 10 MIPEAIOJIAraéMOr0 YPOBHsI, TaK KaK B paAMKax CKJIAJbIBAIOILEICS HAa PIHKE
CUTYallUU HCIIOJIHEHUE TaKOro NOpY4YEHUs M0 yKazaHHOW IHBECTOpOM LieHE MOXKET OKa3aThCs
HEBO3MOKHBIM.

OrpannyeHne PpacHopsKeHHUsI CPeACTBAMM, SIBJSAIOIIMMHCA  o0ecnedeHHeM.
HNmymectBo (4acTh MMyLIecTBa), NpHUHaIexkaliee MHBecTopy, B pe3yibTaTe 3aKIHOYEHUS
CPOYHOI'0 KOHTpaKTa OyJeT SIBISIThCSI 00ecIeYeHHEM UCIIOJIHEHUs 00s3aTenbcTB MHBecTopa no
KOHTPAaKTy M PACHOpSIKEHUE UM, TO €CTb BO3MOYKHOCTh COBEPLICHHUS CIIEJIOK C HUM, Oynaer
orpanuueHo. Pa3mep oOecriedeHusi M3MEHSETCS B MOPSAIKE, IPEIYCMOTPEHHOM JOrOBOPOM
(cenudukanyeil KOHTPaKTa), U B pe3yibTare IHBeCTOp MOKET ObITh OTPaHUYEH B BO3MOKHOCTH
pacnopsiKaTbCsi CBOUM UMYILIECTBOM B OOJIBIIEH CTENEHH, YEM /10 3aKJIFOUEHUS 10I0BOPA.

Puck npuHyIuTeNBbHOr0 3akpbiTHs no3uumuu. HeGmaronpustHoe HW3MEHEHHE LEHBI
MOXET TPHUBECTH K HEOOXOJAWMOCTH BHECTH JIOTIOJIHUTEIbHBIE CPEICTBA JUIS TOTO, YTOOBI
IPUBECTH OOeclieYeHne B COOTBETCTBUE C TPEOOBAaHUSIMU HOPMATUBHBIX AKTOB M OpPOKEpPCKOro
JI0OTOBOpPA, YTO JOJDKHO OBITH C/IETaHO B KOPOTKUN CPOK, KOTOPOTO MOXKET OBITh HEAOCTATOYHO
s MuBectopa. bank B 3ToM ciywyae BmpaBe 0e3 JONOJIHUTENBHOro coriacus HHBecTopa
«TIPUHYIUTENIBHO 3aKPbITh NO3UIHIO», TO €CTh 3aKJIIOYUTh CPOUHBIN KOHTPAKT, UM IPUOOPECTH
IIEHHble Oymarum 3a cYeT JIeHEeXKHBIX CpeAcTB VHBecTopa, MIM NpojAaTh LEHHbIE Oymaru
HuBecTopa. T0 MOXKET OBbITh C/I€JIaHO MO CYIIECTBYIOLIUM, B TOM YUCII€ HEBBITOAHBIM, [IEHAM U
NPUBECTH K BOBHUKHOBEHHUIO y THBecTOpa yOBITKOB.

[IpunyauTensHOE 3aKpbITHE MO3UIMM HANpaBICHO HA YIpaBieHHE puckamu. MHBecTop
MOYKET TOHECTH 3HAYUTEIbHbIE YOBITKM HECMOTPS Ha TO, YTO IMOCJIE 3TOTO0 MU3MEHEHHUE IIeH Ha
(uHaHCOBBIE MHCTPYMEHTHI MOXKET NMPUHATH OJaronpusTHOE HanpasieHue u VHBecTop momyuun
OBl 10X0J1, €I OBl €ro MO3UILMs He Oblia 3aKphITa.

Pucku, 00yc/i0B/IeCHHbIE HHOCTPAHHBIM NMPOUCX0KIeHHEM 0a3UCHOT0 AKTHBA

Cucremuble pucku. [IpuMeHHTENTEHO K 0a3UCHOMY aKTHUBY CPOYHBIX KOHTPAKTOB —
[EHHBIM OyMaraM WHOCTPaHHBIX IMHUTEHTOB W WHACKCaM, PACCUMTAHHBIM MO TaKUM IIEHHBIM
OymaraM, CHCTEMHBIC PUCKH, CBOMCTBEHHBIE POCCHICKOMY (DOHIOBOMY PBIHKY JTOTIOJIHSFOTCS
AQHAJOTUYHBIMM CHUCTEMHBIMH pHUCKaMH, CBOWCTBEHHBIMU CTpaHe, TJ€ BbIIYIIEHbBl WU
oOpamiaroTcss COOTBETCTBYIONIME HWHOCTpaHHbIE IleHHbIe Oymaru. K ocCHOBHBIM (hakTopam,
BIUSIONIMM Ha YpPOBEHb CHCTEMHOIO PHUCKAa B I€JOM, OTHOCATCA MOJIMTUYECKAs] CUTyalus,
0COOEHHOCTH HAIMOHATHHOTO 3aKOHOATENHCTBA, BATIOTHOTO PETYIMPOBAHUS U BEPOSITHOCTh MX
W3MEHEHHUsS, COCTOSIHHE TOCYAapCTBEHHBIX (UHAHCOB, HAIUYUE M CTENEHb Pa3BUTOCTH
(MHAHCOBOW CHCTEMBI CTPaHBI MECTA HAXOXKJICHHUS JIUIA, 00S3aHHOTO TT0 HHOCTPAHHBIM IIEHHBIM
Oymaram.

Ha ypoBeHb cucTeMHOT0 prcKa MOTYT OKa3bIBaTh BIMSHUE U MHOTHE ApyTHe (GaKkTOPHI, B
TOM YHCII€ BEPOSTHOCTh BBEACHHUS OrPaHUYECHUI HA HMHBECTHIMU B OTIEIbHBIE OTpACIU
SKOHOMHMKH WM BEPOSATHOCTH OJHOMOMEHTHOW JE€BAJIbBAlMM HAIMOHAIBHOW BAJIFOTHI.
OO01menpuHATON HHTETPATHLHOM OLIEHKOW CHCTEMHOTO PHUCKA MHBECTHIIUA SBISIETCS «CYBEPEHHBIN
PEUTHHT» B HWHOCTPAaHHOMW WM HAIMOHAJIbHOW BaJIIOTE, MPUCBOEHHBIA CTpaHe, B KOTOPOM
3apEruCTPUPOBAH AMUTCHT MHOCTPAHHOM IICHHON OyMmMaru, MeXIyHapOIHBIMU PEHTHHTOBBIMU
areurctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, onnako cieayeT UMeTh B
BUJly, UYTO PEUTHHTU SBISIIOTCSA JIUIIbL OPUEHTUPAMU U MOTYT B KOHKPETHBIH MOMEHT HE



COOTBETCTBOBATh PEAIbHOIN CUTYyallUH.

B Hacrosimmee BpemMs 3aKOHOZATEIBCTBO JIOIYCKAET BO3MOXHOCTH  3aKJIFOYCHHUS
POCCHIICKMMH HMHBECTOPAMHU CPOYHBIX KOHTPAKTOB, OA3MCHBIM AKTUBOM KOTOPBIX SIBISIOTCS
LICHHbIE OyMard MHOCTPAHHBIX SMMTEHTOB WJIM HHJEKCHI, PACCUUTAHHBIE 110 TAaKUM LIEHHBIM
Oymaram. Mexny TeM, CYHIECTBYIOT PHCKHM M3MEHEHMS] pEryJIATUBHBIX IOAXOIOB K
COOTBETCTBYIOLIMM OIE€palusM, B pE3YyJIbTaTe 4YEero MOXET BO3HMKHYTb HE00XOAUMOCTh
COBEpIIATh CICIIKH, HAMpaBJIEHHbIC HA MPEKpaIIeHUEe 00s3aTeIbCTB M0 YKa3aHHBIM JIOTOBOPaM,
BOIIPEKHU I1aHaMm [HBecTopa.

IIpaBoBble pucku. Heobxomumo otnaBath cebe OTY4ET B TOM, YTO HHOCTPAaHHBIC

(MHAHCOBBIE HMHCTPYMEHTHI, SBIAIOLIMECH Oa3UCHBIMU aKTUBAaMHU CPOYHBIX KOHTPAKTOB, HE
BCErJa SIBISIOTCS aHAJOTaMH POCCHMCKHX (DUHAHCOBBIX MHCTPYMEHTOB. B mobom ciydvae,
IIPEIOCTABIIIEMBIE 110 HUM IIpaBa U IPaBUJIa UX OCYLIECTBJICHUS MOTYT CYLIECTBEHHO OTIMYaThCS
OT IIPaB MO POCCHICKUM (PMHAHCOBBIM HHCTPYMEHTAM.
Bo3moskHOCTH cyneOHOI 3aluThl MpaB 10 CPOYHBIM KOHTPAKTaM C MHOCTPAHHBIM Oa3MCHBIM
AKTHBOM MOTYT OBITh CYLIECTBEHHO OTPaHUYEHbl HEOOXOAUMOCTBIO OOpallleHUs! B 3apyOeKHbIE
cyleOHble M TPAaBOOXPAHHUTEIbHBIE OpraHbl 10 YCTAaHOBJIEHHBIM IIPaBUJIaM, KOTOpbIE MOI'YT
CYILIECTBEHHO OTIMYaThCs OT AercTByromux B Poccuu. Kpome toro, MuBecTop B 00JbIIMHCTBE
CIIy4aeB HE CMOXKET I10J1araTbCsl Ha 3alIUTy CBOMX IIPaB M 3aKOHHBIX MHTEPECOB POCCUMCKUMU
YIIOJTHOMOYEHHBIMH OpraHaMH.

PackpbiTHe uHpopmanuu. PackpbiTue HHQOpManUMM B OTHOLICHMHM HWHOCTPAHHBIX
LlennpIx Oymar, SIBISIOIIMXCS OA3MCHBIM aKTHBOM CPOYHBIX KOHTPAKTOB, OCYIIECTBISIETCS IO
npaBuiIaM, JIEHCTBYIOIIMM 3a pyOeXOM, U Ha aHIVIMHCKOM si3bike. HBecTop 00s3aH OLIEHUTh
CBOIO FT'OTOBHOCTH aHAJIM3UPOBATh UH(OPMALIMIO HA aHTJIMMCKOM SI3bIKE, @ TAK)KE TO, IOHUMAaeTe
AU OH OTIMYUS MEXIy MNpUHATBIMM B Poccuu mnpaBwiamMu (UHAHCOBOW OTYETHOCTH,
MexayHapoJAHBIMHA CTaHAapTaMu (UHAHCOBOW OTYETHOCTH WJIM TNpaBWiIaMu (HUHAHCOBOU
OTYETHOCTH, 110 KOTOPBIM MYOJIUKYeTCss HHPOPMAIUs SMUTEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxxe poccuiickue OpraHu3aTopbl TOPIOBIM W/WIM OpOKEphl MOTYT OCYILECTBISTh
HepeBOoJl HEKOTOPBIX JJOKYMEHTOB (MH(POPMALIKN), PACKPBIBAEMBIX HHOCTPAHHBIM SMUTEHTOM IS
ynobctBa MHBecTtopa. B 3TOM ciiydae mepeBoj] MOXET BOCHPHUHMMATHCA MCKIIOYUTENIBHO Kak
BCHiOMoraTenbHass MH(pOpManus K O(QUIMANIbHO PACKPBITBIM JOKyMeHTaM (MH(pOpMaluu) Ha
MHOCTPAaHHOM sI3bIKe. PexoMeHlyeTcs Y4YMThIBaTh BEPOSITHOCTh OIIMOOK NEPEeBOAYMKA, B TOM
YHCJIE CBSI3aHHBIX C BO3MOXHBIM Pa3JIMYHBIM IIEPEBOIOM OJHUX U TEX YK€ MHOCTPAHHBIX CJIOB U
¢dpa3 UM OTCYTCTBHEM OOIIETIPUHATOTO PYCCKOTO YKBUBAJICHTA.

VY4uThIBas BBIIEU3II0KEHHOE, MBI PEKOMEHIYEM BaM BHUMATEJIBHO PACCMOTPETH BOIIPOC
O TOM, SIBJISIFOTCS JIM PUCKH, BO3HUKAIOIIME MPU MPOBEACHUHM COOTBETCTBYIOLIUX OMEpalui,
IpUEMIIEMBIMU IS BaC C y4eTOM BaIllUX HHBECTULMOHHBIX 11eJIel U (PUHAHCOBBIX BO3MOKHOCTEH.
JlanHOE YBenoMiIeHHE HE MMEET CBOEH ILIEJIbI0 3aCTaBUTh BAC OTKA3aThbCs OT OCYLIECTBICHUS
TaKUX Ollepalliii, a MpU3BaHAa NOMOYb BAaM OLIEHUTh UX PUCKHM U OTBETCTBEHHO IOJOWTH K
pEIIEeHUI0 BOMPOCca O BHIOOPE CBOEM MHBECTUIIMOHHOM CTpAaTErny U YCIOBU JI0TOBOpA C BalllUM
OpoKepoM.

O3HaKOMJIEH:
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AKB "EBPOPHHAHC MOCHAPFAHK"

YBenomieHue 0 pUCKax CBA3AHHBIX ¢ MPHOOpPeTeHHEeM HHOCTPAHHBIX IEHHBIX OyMar.

Llenbio HacTOAIIETO YBEAOMIICHUS SIBISIETCA TpeiocTaBieHne MiuBecTopy HHGpOpMAILIUH O
pHCKax, CBSI3aHHBIX C MPUOOPETEHHMEM MHOCTPAHHBIX LEHHbIX Oymar. MIHOCTpaHHbIE LIEHHBIE
Oymarn Moryt OBITb HpHOOpETeHBI 3a pPyOEKOM WJIM Ha POCCHICKOM, B TOM YHUCIE
OpraHU30BaHHOM, (DOHJIOBOM PBIHKE.

OnepauusM C HMHOCTPAHHBIMM LEHHBIMU OymaraMu MpUCYIIU OOIME PUCKHU, CBA3aHHbBIE C
OlepalysIMHU Ha PbIHKE LIEHHBIX OyMar co CIeIyIOLUMH OCOOCHHOCTSMHU.
CucremMHbIe pUCKH

[TprMeHHUTENBHO K MHOCTPAHHBIM LIEHHBIM OymaraMm CHCTEMHbIE PUCKH, CBOMCTBEHHbIE
poccuiickoMy (OHAOBOMY PpBIHKY JOIOJHSIOTCS AaHAJIOTMYHBIMH CHCTEMHBIMH pPHCKaMH,
CBOWCTBEHHBIMH CTpaHe, I/I€ BBIMYIIEHbl MM OOpaIIaloTCs COOTBETCTBYIOIINE HWHOCTPAaHHBIE
nennple Oymaru. K ocHOBHBIM (pakTopam, BIUSIONIMM HAa YPOBEHb CHUCTEMHOTO PHCKA B IIEJIOM,
OTHOCATCS INOJIUTUYECKAs CUTyalusi, OCOOCHHOCTM HALMOHAJIBHOTO 3aKOHOJATEIbCTBA,
BAJIIOTHOTO PETYJIMPOBaHUSI U BEPOSITHOCTh MX W3MEHEHHS, COCTOSIHUE TOCYAapCTBEHHBIX
(UHAHCOB, HAIMYME U CTENEHb PA3BUTOCTU (DUHAHCOBOW CHUCTEMBI CTPAHbI MECTa HAXOXIECHUS
auna, 00s13aHHOrO 110 UHOCTPAHHOM 1IeHHOM Oymare.

Ha ypoBeHb cHCTEMHOI0 prcKa MOTYT OKa3blBaTh BIMSHUE U MHOTHE JIpyrue (hakTopsl, B
TOM 4YHCJI€ BEPOSTHOCTb BBEIEHUS OrPAaHWYEHMH HA MHBECTULUU B OTAEIbHBIE OTpaciu
DKOHOMHUKHM MWJIM BEPOSATHOCTb OJHOMOMEHTHOHM [1€BajbBalliM HAIMOHAJIBHON BaJIIOTHI.
OO1enpuHATON MHTErpajlbHOW OLEHKON CHUCTEMHOIO0 pHUCKA HMHBECTHLIMH B HMHOCTPAaHHYIO
LIEHHYIO OyMary sIBJISIeTCsl «CYBEPEHHBIH peHTUHI» B MHOCTPaHHOM WJIM HAllMOHAJILHOW BaJIIOTE,
IIPUCBOEHHBIN CTpaHe, B KOTOPOH 3apErUCTPUPOBAH IMUTEHT, MEKYHAPOIHBIMU PEUTUHTOBBIMU
areurctBamu MOODY’S, STANDARD & POOR'S, FITCH IBCA, ogHako cienyeT UMETh B
BUJY, YTO PEUTUHIU SBISAIOTCA JIMIIb OPUEHTHUPAMU U MOTYT B KOHKPETHBIH MOMEHT HeE
COOTBETCTBOBATH PEAJIbHOM CUTYyallH.

B cnyuae coBepiieHus cAeNOK ¢ MHOCTPAHHBIMH JI€O3UTAPHBIMHM PACIUCKaMU ITOMUMO
PHCKOB, CBSI3aHHBIX C SMUTEHTOM CaMUX PACIUCOK, HEOOXOJMMO YUUTBIBATh U PUCKHU, CBSI3aHHbIE
C DMHUTEHTOM IPEACTABISAEMBIX JAHHBIMU PACIUCKaMU MHOCTPAHHBIX LIEHHBIX OyMmar.

B Hacrosimiee Bpemsi 3aKOHOAATEIBCTBO Pa3pelIacT POCCUMCKUMH MHBECTOPaMH, B TOM
YHClie HE SIBISIOIIMMUCA KBATU(QUIMPOBAHHBIMU, TPUOOPETEHUE JOMYIIEHHBIX K MyOIMYHOMY
pasmenieHnio U (win) nmyonuyHomy oOpameHuto B Poccuiickoit denepanin MHOCTpaHHBIX
LEHHBIX Oymar Kak 3a pyoexoMm, Tak U B Poccun, a Takke MO3BOJISIET YUET MpaB Ha TaKue [ICHHbIE
OymMaru pOCCHUHCKHUMM JEMO3UTapUsIMU. MeXIy TeM, CYHIIECTBYIOT PHCKH H3MEHEHHS
PEryJIATHBHBIX MOJIXOJO0B K BJIAJICHUIO W ONEpallUsiM, a TaKKe K y4eTy IpaB Ha MHOCTPaHHbIE
(uHAHCOBBIE MHCTPYMEHTHI, B PE3YyJbTaTe YEro MOXKET BO3HMKHYTh HEOOXOIMMOCTH IO HX
OTUYXKJCHHUIO BOIIPEKHU IUIaHaM WHBECTOPA.

IIpaBoBbI€ pucku

[Tpu npruoOpeTeHr UHOCTPAaHHBIX LIEHHBIX OyMar HeoOXOJIuMMO OTJaBaTh ceOe OTYET B
TOM, YTO OHU HE BCETJa SIBJISIOTCS aHAJOTaMH POCCUHCKUX LIEHHBIX Oymar. B mo0Oom ciyugae,
IPEJOCTaBIIsIEMbIE I10 HUM IIPaBa U MPaBUIIa UX OCYIIECTBICHUS MOTYT CYyLIECTBEHHO OTJINYAThCS
OT IIPaB MO POCCUICKUM IICHHBIM OyMaram.

Bo3moxkHOCTH Cyne0HON 3alUThl IPaB 10 HHOCTPAHHBIM LIEHHBIM OymMaraM MoryT ObITh
CYIIECTBEHHO OTrpaHUYEHBl HEOOXOAMMOCTHIO OOparieHuss B 3apyOexHble CyaeOHble U



MMPaBOOXPAHUTCIILHBIC OpPraHbl IO YCTAHOBJICHHBIM IIpaBUJIaM, KOTOPBIC MOTYT CYHICCTBCHHO
OTIINYaThCA OT HeﬁCTBYIOHIHX B Poccun. KpOMe TOTI'O, ITPHU oII€paluAaAX C MHHOCTPAHHBIMH ICHHBIMU
6YMaI‘aMI/I HWHBCCTOp B OOJILIIINHCTBE CJIY4acB HC CMOXKCT IIOJIaraTbCA Ha 3allIMTy CBOUX IIpaB U
3aKOHHBIX HHTCPECOB pOCCHﬁCKHMH YIIOJIHOMOYCHHBIMH OpraHaMU.

PackpbiTie nanpopmanumn

Poccuiickoe 3aKOHONATENBCTBO JOMYCKAeT pAcKphITUE HH(POpPMAMK B OTHOLICHUH
MHOCTPaHHBIX LIEHHBIX OyMar 110 IpaBuiiaM, AeHCTBYIOLIMM 3a pyOeXoM, 1 Ha aHIJINHCKOM SI3BIKE.
OrneHure CBOIO TOTOBHOCTh aHAJM3WPOBATh MH(POPMALIMIO HA AHTIHMICKOM SI3BIKE, a TaKXKe TO,
HOHUMaeTe Ju Bbl oTianuus Mexxay npuHaTeiMU B Poccun npaBuiaMu (MHAHCOBOM OTYETHOCTH,
MexayHapoAHBIMUA CTaHAapTaMu (UHAHCOBOW OTUETHOCTH WM TpaBWIaMU (UHAHCOBOU
OTYETHOCTH, 110 KOTOPBIM IIYOJIUKYeTCss HHPOPMALUs SMUTEHTOM HHOCTPAHHBIX LIEHHBIX OyMar.

Takke poccuiickue OpraHu3aTopbl TOProBiM U (WIM) OPOKEpbl MOTYT OCYIIECTBIATH
MEPEBOJ] HEKOTOPBIX JOKYMEHTOB (MH(GOPMAIUH ), PACKPHIBAEMBIX HHOCTPAHHBIM YMUTEHTOM JIJIS
Bamero ynoGctBa. B 3TOM ciiyyae mepeBOA MOXKET BOCIHPUHUMATHCS HCKIIOUUTENIBHO Kak
BCIioMorarenpHasi nH(opManus K O(QHUIMAIBFHO PACKPBITBIM JOKyMeHTaM (MH(OpManuu) Ha
WHOCTPAHHOM si3bIKe. Bcerga yuuThIBaliTe BEPOATHOCTH OIMMOOK IMEPEBOAYMKA, B TOM YHCIIE
CBSI3aHHBIX C BO3MOXXHBIM Pa3IMYHBIM MEPEBOJOM OJIHUX M TeX K€ MHOCTPAHHBIX CIOB U ¢pa3
WJIM OTCYTCTBUEM OOILETIPUHATOTO PYCCKOTO YKBUBAJICHTA.

VYuuTbeiBas BBIIEU3I0KEHHOE, Mbl pEKOMEHYeM BaM BHUMATEIIbHO pacCMOTPETh BOIIPOC
O TOM, SIBJISIIOTCS JIM PHUCKH, BO3HUKAIOLIUE MPU MPOBEACHUM COOTBETCTBYIOLIMX OIEpalui,
npuemiieMbIMA JUIs Bac ¢ yderom Bammx WHBECTUIIMOHHBIX IelNed ©  (DUHAHCOBBIX
BO3MOXKHOCTeH. Takike cunTaeM HEOOXOOUMBIM OTMETHUTH, YTO BCE BBINICCKa3aHHOE HE MMEET
1IEJIbI0 3aCTaBUTh Bac 0TKa3aThCsi OT OCYIIECTBIICHHS Ornepanuii Ha OHIOBOM PBIHKE, a JIUIIb
MpU3BaHO NOMOYHh BaM MOHSATH PUCKM STOro BUAAa OW3HECA, ONMPENEIUTh UX MPUEMIIEMOCTH,
peaTbHO OIEHUTh CBOM ()MHAHCOBBIE 11EJTM U BO3MOKHOCTH M OTBETCTBEHHO MOJOUTH K PEIICHUO
BOMpoca o BeiOope Barreit HHBECTUIIMOHHOW CTPaTer .

O3HaKoMIIEH:
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YBeaoMmieHue 0 MpaBax U rapaHTUSIX MHBECTOPA MO NMpeAocTaBIeHUuI0 HHpOpMaIlUK B
CBSI3M ¢ o0pamieHHeM HeHHbIX Oymar

OenepanbHblid 3akoH “O 3ammMTe TPaB W 3aKOHHBIX MHTEPECOB MHBECTOPOB HA PHIHKE IIEHHBIX
oymar» ot 05.03.1999 r. Ne 46-®3 (najnee — 3akoH) yCTaHABIUBACT MpaBa U rapaHTUH, HAIIPABJICHHBIC Ha
3alIUTy NPaB MHBECTOPA MPH paboTe C SMUCCUOHHBIMU IEHHBIMH OyMaramu.

CormacHO TONIOKEHUSIM cTaTh 6 3akoHa TPOQGECCHOHANBHBI YYaCcTHHUK, TMpeAaratoninii
MHBECTOPY YCIYI'M Ha pBhIHKE LEHHBIX Oymar, 00s3aH MO TpeOOBAaHHIO MHBECTOPA NPEAOCTaBUTH €My
CIIEAYIOMINE TOKYMEHTHI U HH()OPMAIIHIO:

e  KOIIMIO JIMIIEH3UH HA OCYLIECTBICHHE MPOPECCHOHATBEHOM e TeIbHOCTH Ha PhIHKE LICHHBIX OyMar;

e KOIMIO JOKYMEHTa O TOCYJapCTBEHHOW PErucTpanuy MpoecCHOHAIbHOIO YYaCTHHKA B KAaueCTBE
FOPUAHYECKOTO JINLIA;

e cBeleHHUs 00 oprase, BhIAABIIEM JIMLEH3HUIO HA OCYILECTBICHNE NMPOYECCHOHATIBHON AEATEILHOCTH Ha
PBIHKE [IEHHBIX OyMar (ero HamMeHOBaHHe, aipec U Tere(OoHbI);

e cBeJcHHUs 00 YCTaBHOM KamuTaie, 0 pa3Mepe COOCTBEHHBIX CPEJCTB MPO(ECCHOHATBHOTO YYaCTHHKA
U ero pe3epBHOM (oHIe.

[MpodeccnoHanbHbIi Y4aCTHHUK MIPH MPUOOPETEHUH UM [IEHHBIX OyMar 1o Mmopy4eHHI0 HHBECTOpa
00s13aH 10 TpeOOBaHMIO MHBECTOpa MOMHMO MH(OPMALMHU, COCTaB KOTOPOW ompenesieH (eaepajibHbIMU
3aKOHAMU U WHBIMH HOPMAaTUBHBIMHM IIpaBOBBIMM akTamMu Poccuiickoil ®Penepannu, NpefoCTaBUThH
CIIeIYOIY 0 MH(OPMAIIHUIO:
® CBEICHHS O TIOCYJApCTBEHHOM PEruCTpalM BBITyCKa 3THX LEHHBIX OyMar M TrocyAapCTBEHHBIH

PETUCTPALIMOHHBI HOMEP 3TOTO BBIYCKA, @ B CJIyyae COBEPILICHHUs CHACJIKU C LEHHBIMU Oymaramu,
BBIITYCK KOTOPBIX HE MOJUICKUT TOCYJAapCTBEHHOW PErHCTPAllMM B COOTBETCTBUH C TPeOOBaHMIMHU
(benepanbHBIX 3aKOHOB, - HACHTH(QHUKAMOHHBIA HOMEp BBIITyCKa TaKUX IICHHBIX OyMmar;

®  CBEJCHHS, COAEPIKAIUECS B PEIIEHNH O BBIITYCKE 3THUX LIEHHBIX OyMar U MpoCIekTe UX IMUCCUU;

e CBEJCHMS O LIEHAX STHX LEHHBIX OyMar Ha OpPraHU30BAaHHBIX TOPrax B TEUYEHHE IIECTH HEIEIb,
NPEAIECTBOBABILUX JaTe MPEIbSIBICHNUS HHBECTOPOM TPeOOBaHMs O MPEJOCTaBICHUN WHPOPMALIUH,
€CJIM ATH LIEHHbIE OyMaru BKJIFOYCHBI B KOTUPOBAJILHBIN CIIMCOK OMPXKH, MO0 CBEACHUS 00 OTCYTCTBUU
3THUX IEHHBIX OyMar B KOTUPOBAIBHBIX CIIUCKaX OUPXKH;

® CBEJCHMS O II€HaX, MO KOTOPBIM OTH IICHHbIE OyMaru TMOKYNaIWCh W TPOAABAINCH ITUM
pohecCHOHANBHBIM YYaCTHUKOM B TEUEHHE IIIECTH HEZEIb, MPEANIECTBOBABIINX AaT€ MPEIbIBICHUS
WHBECTOPOM TpeOOBaHUS O MPENOCTABICHUHM HH(POPMALMH, JHUOO CBEIACHUS O TOM, UYTO TaKue
oIeparyy He IPOBOJWIINCE;

e cBeaeHHsA 00 OIIEHKE ITHX IIEHHBIX OyMar pEeHTHHIOBBIM areHTCTBOM, NPU3HAHHBIM B TOPSKE,
YCTaHOBJICHHOM 3aKOHOJATeNIbcTBOM Pocculickoit denepanuu.

[IpodeccnonanbHpld  y4acTHUK OpPU OTUYXKACHUM LEHHBIX OyMar HHBECTOPOM O00s3aH 10
TpeOOBaHUIO MHBECTOPA MIOMUMO MH(OpMAIIMHU, COCTaB KOTOPOH olpeaeneH (eaepantbHbIMU 3aKOHAMHU U
WHBIMH HOPMAaTUBHBIMH ITPaBOBBIMH akTaMu Poccuiickoit denepaium, npeaocTaBuTh HHPOPMAIIUIO O:
® IIeHAX THX IIEHHBIX OyMar Ha OPraHN30BaHHBIX TOPrax B TEYEHHE IECTH HEJEIb, IPEIIeCTBOBABIINX

JiaTe TPeIbsIBICHUSI WHBECTOPOM TPeOOBaHUS O MPEJOCTaBlIeHHH WH(GOPMAIIMHU, €CIIH JTH ICHHbIC
Oymaru BKJIIOYEHBI B KOTHPOBAJIBHBIN CITUCOK OMPKH, THOO CBEJEHHS 00 OTCYTCTBHM ATHUX LIEHHBIX
OyMar B KOTUPOBAJIBHBIX CIIUCKaX OMPK;

® I[IeHAaX, M0 KOTOPHIM 3TH IIEHHbIE OyMaru MOKYNaJlMCh W MPOJABAIUCH 3TUM MPO(dhEeCCHOHAIbHBIM
YY4aCTHUKOM B TEYCHHE INECTH HENENb, INPEANICCTBOBABUIMX [aTe MPEHbSBICHUS WHBECTOPOM
TpeOOBaHUsI O MpEeAOCTaBICHUH HH(GOpPMalUWHU, JUOO CBEIACHUS O TOM, YTO TaKHe OIepalud He
MIPOBOJIUIINCE.



VYkazaHHas BbIlIe HHGOPMAIIUS MPECTABISIETCS HHBECTOPY HA OCHOBAHHH IMTUCHMEHHOTO 3a1poca,
KOTOpBIA HampaBiisieTcss o azapecy bamka: 121099, r. Mocksa, yin. Hosseiit ApOat, m.29. Puck He
MpeIbsIBICHUS TPeOOBaHMS O MPEIOCTABICHUM HWH(OpPMAIMU HECET MHBECTOpP. baHK mpemocTaBiser
unpopmarmio Musecropy B teuenue 5 (Ilatm) pabouux gHEH ¢ JaThl MONYyYEHUs 3ampoca B 00beMe,
yKa3aHHOM B 3ampoce, HO He Ooliee 00bema, MPeAyCMOTPEHHOTO POCCHHCKHM 3aKOHOJIATEIECTBOM H
HAIpaBJISET €¢ CIOcCOOOM, YKa3aHHBIM B 3alpPOCE HHBECTOPA.

®denepanbabiM 3akoHOM “O 3aIIKTEe IPAB U 3aKOHHBIX WHTEPECOB MHBECTOPOB Ha PHIHKE I[CHHBIX
Oymar” (mamee - 3aKOH) MPEAOCTABJICHHI TAPAaHTHH 3alIUTHl IPaB WHBECTOPOB, K TaKUM TapaHTUSIM
OTHOCSITCSI, B YACTHOCTH:

e T1paBO B YCTAHOBJIEHHOM TpaXJAHCKUM 3aKOHOJaTeNnbCcTBOM Poccuiickoit denepanum mnopsiake
TpeOOBaTh M3MEHEHHS WJIM PAacTOPXKEHHs JIOTOBOpa C MpO(eCCHOHATIbHBIM YYaCTHHKOM B cllydae
HapylIeHUsl MOCTeTHUM TpeOOBaHUI O MpenocTaBieHHMH HH(POpPMALUHU, a TaKKe MPEAOCTABICHUS
HEJ0CTOBEPHOM, HETIOHOM 1 (WITH) BBOJSIIEH B 3a0my>xaeHre nHpopmarm (1. 7 cT. 6 3akoHa);

e YCJOBHSA JIOTOBOPOB, KOTOpbIE OTPaHUYMBAIOT IpaBa WHBECTOPOB IO CpPaBHEHHIO C IpaBaMH,
MPEIYCMOTPEHHBIMU 3aKOHOJaTeNbcTBOM Poccuiickoid @eaepauuyd O 3allUTE MpPaB U 3aKOHHBIX
WHTEPECOB HHBECTOPOB Ha PHIHKE IIEHHBIX OyMar, SBJSIOTCS HUUTOXHBIMH (11.2 cT.4 3aKoHa)

®  YCTaHOBJIICHHE CPOKOB PACCMOTPEHUS Kajo0 U 3asBJIeHN HHBeCTOpOoB bankom Poccuu (cT.7 3akoHa);

e  3aWTa IMpaB U 3aKOHHBIX HHTEPECOB HHBECTOpOB bankom Poccun (cT.14 3akona);

® [IpPaBO CO3JAaHUS CAMOPEryJIMPYEeMOM OpraHu3aleldl KOMIIEHCALMOHHBIX M MHBIX ()OHIOB B LEIAIX
BO3MEILLECHHUS IOHECEHHOTO HHBECTOPaMH - (PU3NYECKUMHU JIUIAMU yliepOa B pe3ysbTaTe AesITeIbHOCTH
poheCcCHOHANBHBIX YYACTHUKOB-WICHOB CAMOPETYIHPYEeMbIX oprann3anuii (cT. 17 3akona);

e co3gaHue ['ocyaapCTBEHHON NpOrpaMMBbl 3alIUThl IPaB UHBECTOPOB B YACTH BbIIUIATHl KOMIIEHCALIUN
WHBecTOpaM-(pu3ndeckuM Junam (ct. 19 3akoHa).

3aKk0OH HE MpPHUMEHSETCS K padoTe WHBECTOpPa C BEKCENSMH, UYeKaMH, [EMO3UTHBIMH W
cOeperarelbHBIMU  CepTU(UKATAMU, HWHBIMA HEIMHUCCHOHHBIMU IleHHbIMM OymaramMu, a TaKKe
rocylapcTBeHHbIMH lleHHBIMM Oymaramu, TOCyIapCTBeHHBIMH IleHHBIMM Oymaramu CyOBEKTOB
Poccuiickort @eneparun u lleHHpIMEH OymMaramMu MyHHUIMIIQIBHBIX OOpa3oBaHuii, oOmwmranwii banka
Poccun.

WMHBecTOp HACTOANIMM MOATBEPXKIACT, YTO MNPOMH(OPMUPOBAH O TIpaBe Ha IMOJyUYCHHE
WH(POPMAITUH, a TAKKE TPaBax M TapaHTHsIX, IPEIOCTABIAEMBIX 3aKOHOM, 1 4TO MHBECTOPY pa3bsiCHEHO
cojepxaHue 3aKOHa B LIEJIOM, a TAK)KE B YaCTU NPaB U rapaHTHU, IPEeIOCTaBISIEMbIX YKa3aHHBIM 3aKOHOM.
WuBecTop Takke MOATBEPIKIAET, YTO O3HAKOMIIGH C IMOPSIKOM 3ampoca HH(OpMalMH, MPaBO Ha
MOJIyYeHHE KOTOPOU MPEAOCTABICHO 3aKOHOM, U MOPAJIKOM €€ MOJIYUYECHHUS.

O3HaKoMIIEH:
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YBenoMienue 0 HeJONMYCTUMOCTH UCIIOJIb30BAHUS UHCcalilepcko mHGopMannu 1
MAHUNYJIUPOBAHUS PHIHKOM

B coorBerctBun ¢ tpeboBanusmu PexpepanbHoro 3akona ot 27.07.2010 r. Ne 224-03 «O
MPOTHUBOJICHCTBUY HEMIPAaBOMEPHOMY HCIIONB30BAHUIO HHCANIEPCKOI HHPOPMALIUE U MaHUITYIUPOBAHHIO
PBIHKOM M O BHECEHHY H3MEHEHHH B OT/IEIbHBIE 3aKOHOIATENIbHBIE aKThI Poccuiickoii denepanun» (nanee
- 3akoH Ne 224-D3) 3ampemaeTcs:

®  HCIONb30BaHUE MHCAWepCKOil mHpopManmu:

- IJIs OCYILLECTBIICHNUS onlepanuii ¢ QMHAHCOBBIMU HHCTPYMEHTAMH, KOTOPBIX KacaeTcsl HHCalaepcKas
WHQOpPMAIIHS, 32 CBOH CUET WIIM 33 CUET TPETHETO JINIIA, 32 UCKITIOUYCHHEM COBEPILCHHUS OTepalrii B paMKax
UCTIOJIHEHHS 0053aTeNIbCTBA MO TOKYNKE WIH MpojAaxe (pUHAHCOBBIX MHCTPYMEHTOB, CPOK HMCIOJTHEHHUS
KOTOPOTO HACTYIIUII, €CJIU TaKOE 0053aTEILCTBO BO3HUKIIO B PE3yJIbTaTe ONEPALH, COBEPIIECHHOI 10 TOTO,
KaK JIMIy CTajla U3BEeCTHA UHCaliepcKas HHpOpMaIus;

- TyTeM IepeJaud ee APYromy JIHIly, 3a UCKIIOYCHHUEM CITydacB Tepeladyn dTOH WHPOPMAIUH JIUILY,
BKJIIOYEHHOMY B CIIMCOK HHCAWIEepoOB, B CBSA3U C HCIOJHEHWEM OOs3aHHOCTEH, YCTaHOBJIECHHBIX
(benepanbHBIMU 3aKOHaMH, JTUOO B CBSI3U C HUCIOJTHEHHEM TPYAOBBIX OOS3aHHOCTEH WM MCIOJIHEHUEM
JIOr0BOpa;

- TyTeM Ja4ydl PEeKOMEHIAIMH TPEThbUM JIMIAM, 00S3bIBAHUS MM MOOYKICHUS X MHBIM 00pa3oM K
NpUOOPETEHNIO WK MPoAaXxe GUHAHCOBBIX HHCTPYMEHTOB;

®  OCYLIECTBIIAThH JCHCTBHS, OTHOCSIIUECS B COOTBETCTBUU C 3aKOHOM Ne 224-D3 k MaHHITYJIMPOBAHUIO
PBIHKOM.

B cootBerctBHM ¢ 3akoHOmarenbCcTBOM Poccuiickoit ®emeparuum KiueHT HeceT JHYHYIO
OTBETCTBEHHOCTb 33 OCYIIECTBIECHUE IEUCTBUNA, COITPOBOKAAOIINXCS HENPABOMEPHBIM HCHOIb30BAHUEM
WHCaliepcKoil HPOpMAIINH, WM HAPABJICHHBIX HA MAHUITYTUPOBAHUE PHIHKOM.

AO AKb «EBPOOMHAHC MOCHAPBAHK» BmpaBe mo cBoeMy YCMOTPEHHMIO MPOBOIUTH
MPOBEPKY JIt000# onepaiuu/caenku KiueHta, B OTHOIICHUH KOTOPOW BO3HUKAET IOJI03PEHHUE, YTO
JaHHAsI CAEIKa/oTepalysi COBepIIeHa C UCIOIb30BaHUEeM MHCAWIEpCKON HH(DOPMAITUH WM HalpaBlieHa
Ha MaHUITYJIMPOBAHUE PHIHKOM.

AO AKb «EBPO®MHAHC MOCHAPBAHK» BmnpaBe Hampasuth uHboOpManumio o Qaxre

MpPOBENCHUSI M pe3yJbTaTax Takod mnpoBepku B bank Poccun wiMm HMHONH  yHOJTHOMOYEHHBIH
rocyaapcTBeHHbIN opraH Biactu Poccuiickoit @enepanun.

K sapymmrensm TpeboBanuii @enepanpHoro 3akoa ot 27.07.2010 Ne 224-03 «O
NPOTHBOJIEHCTBUN HEIIPABOMEPHOMY HCIIOIb30BAHUIO HHCANIEPCKOM HHPOPMALMK U MAaHUITYIMPOBAHHIO
PBIHKOM M O BHECEHHMM H3MEHEHUM B OTJIENIbHBIE 3aKOHOJAATesbHblEe akThl Poccuiickoit denepanniny
MIPUMEHSIOTCS MEPbI aIMUHUCTPATUBHOMN M YTOJIOBHOW OTBETCTBEHHOCTH.

B cnyuae mepemaum Kimenrtom mnomHOMOumMii mo pacropsxenwio nepemanusiMu AO  AKB
«EBPOOMHAHC MOCHAPFAHK» akTviBaMu (JICHS)KHBIMH CpEICTBAMH H/WIH (PHHAHCOBBIMU
MHCTPYMEHTaMH) Ipyromy juiy, KineHT goikeH yBEZOMHUThH Takoe JIMLO O 3alpeTe Ha MCIOJIb30BaHNe
MHCalAepcKoid MHPOPMALMK U MaHMITYJMPOBAHUE PHIHKOM IPH 3aKIIOUEHHH CIENOK ¢ (PHHAHCOBBIMH
HMHCTPYMEHTaMU U 00 OTBETCTBEHHOCTH 32 HapyIICHUE YKa3aHHbIX 3aIpETOB.



B cniydae nogo3purensHOCTH OcylecTBisieMblx KimenToM onepanuii, bpokep ocrasisier 3a
co0oif IpaBO NMPUOCTAaHABIMBATh UCIOJIHEHUE nopydeHuil Kimenra u 3anpammusare y Knuenra
JOTIOTHUTEIBHYIO HH()OPMAIIHIO.

O3HaKOMIIEH:

«_» 20 T

Husecrop: ( )




MNPUJIOKEHUE 9
k [locoeopy NebJ{ 0 bpoxepckom

oocayocueanuu om " " 20 2. mexncoy
u AO AKF
"EBPO®HHAHC MOCHAPBAHK"

YBenomieHnue o puckax, cBsizaHbIx ¢ copmeniennem AO AKb «kEBPO®UHAHC
MOCHAPBAHK» paznanynbIx BHI0B IPo¢ecCHOHAIBLHOM AesiTeTbHOCTH, a TAKkKe
npogeccHoHATBLHOM 1eSITeJILHOCTH € APYTMMH BHIAMH JAeATeJIbHOCTH.

AO AKB «<EBPO®PHMHAHC MOCHAPBFAHK» nosoaut no csenenus Knuenra, 4to umest
COOTBETCTBYIOIIIKE JINLIEH3UH, COBMEIIAET HECKOJIbKO BHI0B NMPOhEeCCHOHATBHON AESITeTbHOCTH
Ha pBIHKE [EHHBIX OyMar: OpOKEpCKYyI, AWICPCKYI, JCTO3UTAPHYI0 IEATCIBHOCTh U
JESTENIbHOCTH 10 JOBEPUTEILHOMY YIPaBICHHUIO [ICHHBIMU OyMaraMu.

HOI[ PUCKAMH COBMCHICHUS PA3JIMYHBIX BHAOB HpO(I)eCCHOHaHBHOﬁ ACATCIIBHOCTH Ha
PBIHKC LCHHBIX 6yMar, B IOCIIX HACTOAIICTO YBGILOMHGHI/IQ, IIOHHUMACTCA BO3MOXKHOCTH
HaHCCCHUA ymep6a KJ'II/IGHTy BCJICACTBHUC!

- HENpPaBOMEPHOrO  MCIOJIb30BaHUS  paboTHUKaMM  baHka,  OCYyIECTBIAIOLIMX
npodeCCHOHATIBHYIO IEATEIILHOCTh Ha PBIHKE IeHHBIX Oymar, Konduaennnansaoi nHbopmanun
IpY IPOBEIEHUH Onepanuii (CaenoK);

- Bo3HuKHOBeHHMs KoH(uuKTa HHTEpECOB, a WMEHHO, HapymeHus IlpuHimma
IIPUOPUTETHOCTH MHTepecoB KimeHTta, nepen uHrepecamu baHka, KOTOpblE MOTYT IIPUBECTH B
pesynbrare aeWctBus/Oe3nelictBus banka u  ero paOOTHMKOB K  yOBITKaM  W/Wiu
HeOJIaronpusATHBIM NocaecTBUAM i Kinenra;

- HEMPaBOMEPHOI'O W/WUJIM HEHAJIEXKAIETr0 UCII0JIb30BaHUS MHCAWIEpCKO MH(pOpMaIiH,
MOJIy4EHHOM B CBSI3U C OCYIIECTBICHUEM NMPO(ECCHOHATBHOM NesTeTbHOCTH;

- TPOTHUBOIIPABHOTO paclopsbKeHUs paboTHuUKaMu baHka 1eHHbIMEM OymaramMu u
JICHEeXHBIMU cpesicTBaMu Kinenra;

- OCylUIeCTBJIEHUs paOOTHHMKaMU baHka NpPOTUBONPABHBIX JEHCTBHM, CBA3aHHBIX C
XpaHEHHEM /UM YUYETHBIX ITpaB Ha IleHHble Oymaru KnuenTa;

- TPOTHUBOIIPABHOTO paclopsbDKeHUs paboTHUKaMu baHka 1eHHbIMEM OymaramMu u
JICHEeXHBIMU cpesicTBaMu Kinenra

- HeoOecreueHust (HeHaaexalero oo0ecrnevyeHre) npas o eHHbM Oymaram Knuenra;

- HECBOEBPEMEHHOT0 (HEHAJUIeXKAIlero WCIOJIHEHHUs) CAENOK TP COBMEUICHUU
OpOKepCKOi U AeO3UTapHON AESITETbHOCTH;

- HEIOCTAaTOYHO IIOJIHOTO PACKPHITHS HH(POPMALMU B CBS3U C OCYIIECTBICHUEM
poeCCHOHAIBHON JESTEIHHOCTH.

[Tpu coBmenieHNN NPOGECCHOHATBHONW JEATENBHOCTH C JACSTEIbHOCTIO KPEIUTHOM
OpraHu3aliy, BO3HUKACT PUCK HaHeceHUs yuiepba KimeHTy npu oT3biBe 6aHKOBCKOI JTUIICH3HH,
KOTOPBIH BiIe4eT 3a c000M aHHYIMPOBAHUE JTUIEH3UH TPOPECCHOHATBHOIO YYaCTHUKA.

[Ipy coBMemIeHMHM HECKOJbKUX BHJIOB MNPOPECCHOHAIBHON JIEATENbHOCTH  WIIN
npoecCHOHANBHOM AESITENPHOCTH C WHBIMH BUIAMH JCSITENBHOCTH, CYIIECTBYET PHCK
BO3HUKHOBCHUS HECIOCTATOYHOCTU KaltuTaJia AJIsd UCIIOJJTHCHUA BCEX 00s13aTENLCTB 110 BO3Bpary
AKTHBOB.

bank, taxxe, nnpopmupyer NuBectopa (KnmeHTta) o TOM, 4YTO JI€HEKHBIE CPEACTBA,
3aUUCIIICMBbIC Ha CUYCTa, NPCAHA3HAUCHHBIC I Y4YC€Ta CPCACTB KJIIMCHTOB MW PpPacyCTOB IIO
OpOKEpCKUM oOfepanusM ¢ HEHHBIMH OyMaraMu W JIpYrUMH (UHAHCOBBIMH aKTHBaM,  HE



MOJJIEXKAT CTPAXOBAHUIO B COOTBETCTBUM ¢ DenepanbHbIM 3akoHOM 0T 23.12.2003 r. Ne 177-03
«O cTpaxoBaHuU BKJIaI0B (hr3nueckux juil B 6ankax Poccuiickoit denepanumy.

O3HaKOMIJIEH:

«_» 20 T

Husecrop: ( )




